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$huwtvwlwu ypéwyh thnthnfunygjun dhuinnudubpp
1.4 (nnupynnh wninphnt hppwlwuwgunng wuéh b funphppuwwnniubph 14
hupuniejwt dwuhtt mbnkYnieyniuttp
1.5 (nnupynnh Yuwnwywpdwu dwpdup wunwdubpp, 15
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«Ukup' unnpwgpnn wushup, hwyjwunhwgumd Gup, np gnpéwnpb) Gup pnpnp nngwidhun
owupbpp, npybugh wwpqbup wqnugpmd ubpwnwé  nbnbkynpyniuutiph G2qphn L
thwpdbp |pubp: Cun  wynd, dGup hwqwuwnhwgunud Eup, np  dbp  Jwqugnyl
nbnblugqwénipjwt hwiwdwjt wqnugpmd tbpwndwé wbnkynieyniuipp 6qppuin L
(hwpdbp bu, skt wwpnitwlnud pwgennnuiubp, npnup Jupnn bu ubnupiniplp wqnugnph

pnjwunwynipyniup»:

Uwnpwgnpnn wudhup'

Ennuupn Uwpnipjw

(wuniu, wqquuniu)

Wpwihy Ywpwybinjwu

(wuntu, waquunil)

Lnthqu hqpupjwi

(wumb, wqgunit)

Upwd nijwujwi

(wunl, wqquntl)

Ywpbku <nhwutthujw

tunphpnh twhiwquh
7. 70 Rg
(wpunt) / (wduwpehy)
tunphpnh wtnud ‘f/ //ﬁ Z(?/{
(wywownnl) (wduwphy)
unphpnh wunwd b :
Snpéwnhp nuopku ;Z/ 70 .fzﬂ/{ﬁ
(Wwawnt) ,,,,,—»/"(ﬁﬁpwqpmpjmh) (wduwphy)
Snpownhp wuoptup @
ibinuluy s // gl/o 2016
(wwgwnnt) g (unnnwgnnuent) (Luliuwphd_)

Qnpéwnhp wnuopkup
AT Do, 21/00/2016

(wunil, wqgquuniu)

(wwainnt) (unnpuwagnniejniu) (wduwpehy)
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umnp‘t.uqnnqajmb (wduwphdy)
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FUJPL 1. UUPNPUlIE (O

Udipnihwetpen wbyp £ npindh npwbu «HLARPUL  4PEHHS»  Mibhybpuwy  Jupluyht
Guwquuwlbpwnypginis  thwly  pwdtbpppwlwt  pulybpnpywt  (wyunthtyp'  «@Fnnuplnn»  Jud
«Lulylpnieynit») wwpypwgpndubph wqnwagph (wunthbn' «Uqnuwagpp») bbpwéwlwt hwdwnng
bywpwapnyeynit, b wnwownlynn wndbenptpnid  ttpnpnid - wubine JGpwpbpyw;  tpnpnnp
npnanwdp wligp £ hhdagwé ihup wdpnnowwt Ugnwapp Jpw:

Udihnthwptnph  Juqddwt  hwdwp  wuwypwupwbwgpne  wbdt wdihnghwpetppenid
wuwpnibwlynn plbnGluwpnynygywt ns wdpnnowlwt Yuwd wwwlynndunpnops hbubint hwdwnp (win
pynud’ pwngdwbtinysutip ybpwpbipnnn dwuny) bpnid t pwnupwghwlwb
wwiynwupawbwpynyenit, Get wyt ns wdpnnowlwt Yud wwwlynndunpnphs £ Uqnwagpp djiniu
dwubinh htyr nhypwipltne nbwpnid:

Lbpnpnnp Ywpnn £ dtmp pbpy Uqnwaqppp b npwt hpg baphuywgdnn thwupwpnebpp
thwupwpnpwipti  pnwnppbpwlyngd  Fnnupynnph  Whwd  «YeULEUU» thwl pwdtbiipphpulut
pulbpnigyuwti (wyunihbyn' Sbnwpwppunn) gpwublywliubphg, phuly HGGppnuughl pwppbpuwing'
ylinpghttlinhu www.globalcredit.am U www.renesa.am htupbptippuyhti Yuypliphg:

1.1 SEnkYwwynipinit (Fnnupynnh b [Fnnuplynnh gnpdniubniejwt Yyipwpbkpjw)

[@nnwpynnh \phy Shpdwyhts wuduinudu k.
huypt’  «3LNPUL  4PETHhS»  NMupdbpuw;  Jwpluwiht  Juqdwlbpwnyenia thwy

pwdubunhpwywu puybpnyeniu

nniubinbiti' 3akpbiToe akuMoHepHoe 06LLECTBO YHUBeEpcanbHaa KpeguTtHaa opraHusauma “INTOBAJ
KPEOUT”

whqipbt' “GLOBAL CREDIT” closed joint-stock company universal credit organization

fGnnwpynnh Ypéwwn $ppdwjhtt wujwundu k.
huybpbt' «3LNPUL YPEHHS» NhUY PPL
nniubiptt' 3A0 YKO “IMOBAN KPEAUT”
wqiptt' “GLOBAL CREDIT” UCO cjsc

Fnnupynnp whnwlwu gpwugdwu hwdwpp' 35, wpdwd 26.10.2010p., hnthnfjudwsd
10.04.2015p.


http://www.globalcredit.am/
http://www.renesa.am/
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(nnupynnh gquuybint Juypu ' <<, pwnup Gplwu, 0054, Uwuuw Onbip 2 9kup, rphy 251
mnwnwaop

Uwwh dhongubipp' <tn.' +(37410) 70 7010, 70 70 11

Swpu'  +(37410) 707010
E.thnuyt’  info@globalcredit.am
buwpbpuyuwpt huyp'  www.globalcredit.am

(Fnnwpynnh hhduwnpdwu Gpyhpp' Cwjwunwuh <wupwwbunngentu

Cuytipnipgwup b panwiplynn wndtipnpbipht wnugynn hwngbiph ntwpnud Yuptih £ uwuyb)
Cuybpnypywu  gnpdwnhp  wboptuph  wbnuyw| Upwd  Anilwuwup  htn  hbGnlyw
htnwlunuwhwdwpubpny'  +(374 10) 70 70 08, 70 70 09, +(374 55) 41 11 41 (k.thnun’
ghukasyan@globalcredit.am, aramghukasyan@yahoo.com ):

«FLNRUL  YUPEMNS»  Muhdbpuw  Jwuplwht Yuqiwybpwnyeniup  (hwdwéwiu <L
yGumpnuwlwu pwuyh funphpnp 26.10.2010p. rhy 267U npnodwl) gpwugywd niuhybipuwg
qupywihtu Ywqdwybpwnieyntt £, npp hhduwnpdb) £ «dwohugenu Lwihhpwp» nuhybpuw
qupywiht  Yuwgdwybpwnyeinu - PRPL L «Ypbinhwn  3nwhnu»  nuhybpuw;  Jupluwghu
Ywqdwybpwnentu PPL  dhwdnydwu  wpryntupnud:  <hduwnpdwt  wnwohtu  huy opyjwuhg
«Fnpw) Yptinhwn» NhYY PLPL wlwhy gnpdniubngeniu £ dwwind << Jupywynpdwt
ontuynd’ wnwowpybind Juplbph jwju wbuwywuh hwuwpwynyejwu wwppbp obpnbph L

uwywuwnwlyubiph hwdwn:

«FLNRUL Y4PEHhS» NhdYy PPL-u 2014p.hu atinp £ pbipk twl << gyninuintnbiuntejw
puwgwywnnud wynmhy Juplwjhu gnpéniubineinu dwywjwd «h £ES Uh QEubipw)] Swjubug) Cun
Lpbinhpe Lndthwup» NhdY UMNC-h 100% pwdubdwup, npu £ wjunthtinb << opbuunpnipjwu
hwdwdwju dhwgb] £ «FLAPUL 4NPETHS» NhdYy PRL-hu  (Jwutwyhgubipp/pwdutinmbpbiph
hwdwuwnbin punhwunip dnnnyh 2014pe. hntuhuh 09-h npnadwdp (wpdwuwagpnieinwu hy 03)):

Lbpywynwu  puybipnigyniup  hwunpuwund £ «4PEHS  3NRULPALY, «LUTHPULSSFNL
LUPh(dUL» NhUY thwy pwdubinppwlwu puybpnyeniuttph W «Rh £ Uh RQbubipw; Swjubug|
Cun £ptinhe £ndthwup» MYy UNL-h hpwywhweonpnp:

«FLNPUL 4YPETHhS» Mupybpuw| Jwpwiht Yuwgdwybpwniginiu PRL  gnpdniubiniejwu
tywunwlu nt wnwpbnpyniup << Shuwtuwlywu ontwih wnwowwnwn nhpptipnud hwyjnuybju t,
hwupnigjwup Jwpywihu gnpdwnunieginiutph  hpwlwuwgdwu (wju  huwpwynpnyeniuubpny
ubplyuwjwuwt nt unp Jupluwwnbuwlubph dowydwdp nt UGpnpdwdp dpguiigwiht onlyugnd |npg
nGpwywwnwpnieinitu niubuwn:


mailto:info@globalcredit.am
mailto:ghukasyan@globalcredit.am
mailto:aramghukasyan@yahoo.com
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(Gnnwpynnh gnpénwutinyejwu hhdtwlwu nwqiwywpnipyniup tywunwlwninnywsd £ wynhy
quplywjht pwnwpwlwunyejuwu Jwpdwup: dbpohuu hp npubunpnudubpu £ uwnwgb] Juwpytph
wnwyb| (wju wbuwlwuny, huswybu Uwb Jwpybpph wpwdwnpdwt  dwwnskh wywydwuubph
wnwownydwdp, Jwpybph wpwdwnpdwtu nt Jupluiht dwnwjniyeniutubph  dwunnigdwt
dwutwghunwwu dninbgdwdp, hwbwhunpnubph uwywuwpydwu npwyh pwpdpwgdwdp b wyu:

@nnupynnh Ywuntwnpuwlwu Yuwyhwwp Yuqdnw k£ 1,500,000,000 (dtYy dhihwpn hhug
hwpjnip dhihnt) << npwd, npp pwdwudwsé £ 1 500 000 (dGYy dhihnu hhug hwpinip hwqun)
unynpwlwt pwdubnndubph’ jnipupwugnipp 1000 (d6Yy hwqup) << nppwd  wudwuwlwu
wndtipny:

Cuybpnipywu pwdubinbpbpu Gu hwunpuwund'

Pwdubwnbpbp b ubpnpnnubp Uwutwlgnipjut swithp Pwdubwnndubtph
Jwuntwnpulwu juwyhwnwnd pwuwyp
Ennwwpn Unipwnh Uwnpnipjwt 33.3314% 499 971
Upwjhy Mwqdhyh Ywpwwbiunjwu 28.1186% 421779
Qwghy Lhynih Ywpnuujwu 33.5299% 502 949
Ywpbu hyhsh “twppphujwu 5.0201% 75 301
Phqubuh ulwpwghpp

(Fnnupynnp’ hwunhuwuwny niwuhybpuw) Jupluwihu Yuqdwlbpwneniu, hpwlwuwgunid
E «dwpywihtu Yugdwybpwnyeniuubph dwupu» << opbupny U fdnnupynnh Yuwunuwnpnipjwdp
(wjunthbin® «L“wunuwnpnyeinlu») uwhdwujwsd Phuwtuuwlwu gnpdwnunyeniuutipp:

Cuytipnigyniup ubpyuynwu  hwupnuyegjwup ubpluywund £ Jupluwiht jwiu wnbuwlwupny’

wnwownpybind phqutiuh qupqugdwu U purnwjudwu wnwppbp  Jwpyuwwnbuwlubp, puwybh
wlownpd gnypbiph dGnp pbpdwu, yGpwunpngdwt U junniguwwwndwu hhthnptipwiht Jupytp,
gjninuywu hwdwjupubpnwd wtwppbip mbuwyh gnpédniutinyeniuubiph punwjudwu b qupqugdwu
gjninunumnbivwywu Junytip, dhypndwpybp bW wwppbp bywwwlubph hwdwp uywnnnywu
qupytip: Cun npnwd  hhthnpbpwihu, phqutu L gnqununbuwlywu Jwpybpp Yugdnu Gu
Ywqdwybpwniyejwu Juplwihu ynpundtih gquih dwup: Ywpybpp npwdwnpygnid tu << npwdny
U wpunwnpdnypny, Ywufuhy Yuwd wulwufupy Gnuuwyny:

«GFLNRUL  Y4PEHS» NhdYy  PPL-u hp wlywhy Jwplwiht  pwnwpwlwuniejniul
hpwlywuwgunw £ twl 2unphhy nbnwywu L dhowgquiht hwdwgnpdwlygnn $huwtuwlwu
Ywqdwybipwnipniuubph:




»
GLOBAL CREDIT

<pihnptpuhtt L gninuipbippbuwlwb

hwdwagnpswlygnid £ htiipplywy uqdwlpuniyeyniitph htu.

o «GEpdwuwhwjywlywu  hphduwnpwd
Cwjwunwujwt ubEpYwjwgnigsnieiniu,

%

Yuplywynpdwt - pniyuymd
Spwagph  Ywnwywpdwu

e «Uqqujhu hhthnptipwjhu puybpnyeniu» Y44 PLL,
e «Puwlwpwt Gphunwuwpnubphu» Y44y PLL,
e Fnuqwywt ppuwtuwynpdwu Ywnnyg-dpwapbiph hpwlwuwgdwu gpwubtjwy («FdHY-

OhG») whnwlwu hhduwpy,
e “Fondation

Ywqdwybpwnip)ntu,

Alliance

Armenienne-Geneva”

dhowqquyhu

RENESA

investment company

[ennunlnnp

gpwubtjwyh»

dhuwtuwyuwu

o «Uprnwuwhdwujwt htwtuwlwu Spwaptiph Yuwnwldwpdwu Yaunpnu» MGnwlwu

hhtuwnl (UDTYY),

o «Lwphpwp $np {nuitithph UpdGuhw» hhdwnpwd:
(Gnnwpynnp hwdwgnpdwygl| £ twb UUL Uhowqquiht Rwpgugdwt Snpdwlwnyejwu

(UWWUL URS, USAID) b «OhYNUNrchS»

hhduwnpwdh (“OIKO Credit”) htw, L ubpluwynwdu

w2fuwwnwupubip Gu tnwpynw hwdwagnpdwygnyeniup 2wpnibwwlwu nwpdubnt ninnniejwdp:
Cuybpnipyniup wunwdwygnud £ bwl « Ywpluyhti uqdwlbnynysinibtbpnh dhnipyutips:

(dnnwpynnh wywhydubph W GYwdwnwpbp wynpdubph Ybpwpbpw wnbntwunynyeinup
Jbpohu tpynt mwphutiph® 2014 U 2015pR.-tiph Ybpoh U 2016p.-h wnwehu Yhuwdjwyh npnygjudp

ubipywjwgyntd £ unnpl.

<wqg.<< npwd

2016pe. 1-hu Ypu. 2015p. 2014p.
Cunhwunip wlwnhyubp 11,138,191 10,279,647 | 8,521,106
Gywdwmwpbp wywnhyubp, wn pynud’
- Ywbwnph hwdwp dwwsth $htwtuwlwu 284,549 270,135 153,838
wlwinphyutp
- NtEwn hwdwdwjuwgnpbp 79,197 - 393,665
- Cwéwfunpnubiphtu npdwd Junybp 9,784,700 9,578,051 | 7,570,254
- Swywnphugh gény unwgybijhp gnwwpubp 47,901 70,473 22,128
Cunwdbkup BHwdnmwpbp wynmhydubp 10,196,347 9,918,659 | 8,139,885
Glwdwnwpbp wlnhjubph mbuwwpwp Yohnp 91.54% 96.49% 95.53Y%
punhwunip wywmphydubpnud (%)

10
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Cuytpnipjwt juqiwlybpyww Yunnigjuépp ubpyuywugynid k unnple.

«UUSUSYUD Ek»
«QLNAUL YCGYRS» NPIY OLL
Tunphpnh «18» unjkdpkph 2015p.
Phy 195-L npnodunip
Tunphpnh twiwquih’

QNrOUARL
! SLOrtL l

I Q0roUAhL SLOrtLh I’

SENUYUL

UAUhSACHUGh PLUURGLUYTL 2PENELRUSPL UTUNTEUL
PrUGTLUSUTL TLaULs qUryU- JUreudArvte JUCYUIACTTY
FUGPL 4ArUtu RUGHL FUFPL FUGPL

Cuybpnipyniup sh hwunhuwunw npuk fudph wunwd, htuswbu twl sniuh Jwutwéninbp W
ubiplwjwgnigsnipiniuubin:

1.2 @nnwplynnht b pnnuplynnh wpdtipnptpht wnugynn nhulkpp

e [dnnuplynn ywwpumwwndubphtt wntusynn nhuybp

(dnnwpyynn wwpwwwmndubpnw  ubpnpnd - Ywwwpbip hwdwpynwd £ nhulwihu L
jntpwpwugnip - ubpnpnn - ywpuwwndubpnd - ubpnpnd Ywwnwpbine JGpwpbppup npnpnd
Ywjwgubinlg wnwy wbtiwp £ nwnwuwuhph bW quwhwwh ubpnpnwdubph hbn Yuwywsd pninp
huwpwynp nhuybipp:

11
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Mwpwwwndubpnud  ubpnpnudubph hbin uwyws,  phuswbu  twle  (Ennwpynnp
gnpénwibinyjwup wnusynn pninp nhulbpp huwpwynp sk ubpyuwywgut Ugnwgpnud:  Ujunbin
ubpywjwgywsd tu dhwyu upwup, npnup (Gnnupynnph b Skinwpwsfunnh Ywpdhpny twlwu Gu:

Lbipnpnnubipp, atnp pbptind ywpunwunndubip, Gupwpyynid Gu hGunlyw| nhuybipp.

Cniljuwjwlwu Yud nnynuwnpnyph nhul (market, or interest-rate risk)

Snynuwnpnyph thnthnfunigyniup  hwugbgunud £ wwpwwwnduh  qup  thnthnfunigjwup:
Muwpuwwnduh ghup b ninynuwnpnypp gunuynd Bu hwlwnwpéd Yuiudwdniypjuu dby, wjuhupt’
wnnynuwnpnyph pwpdpwgdwu wwjdwuubipnd wywpunwwnmnduh ghut puyunad £, b hwlwnwynp:

Jdbpwubpnpdw nhuly (reinvestment risk)

Uw  wwpunwwndup  Glwdwnwpbpniggwu  ujwgbigndt £, ywjdwuwynpwsd — wyu
hwugqwdwupny, np wwpwnwwnduhg unwgywd nnynuubipp/wnpdtyunpnuwihu Jéwpubipp Ywd
wwpwwwnnduh  Jwpdwt  dwdwuwly uwmwgynn dhongubpp  Yybpwubipnpdtu  wybih  gwon

nnynuwnpnypny:

Uuybwpnitwlnipjwu nhuly (insolvency risk)

Wu  nhulp  npuunpdgnd £ @nnuipynnp - Ynndhg  ubipnpnnubiph hwunby - hp
wwwwynpnigyniuubiph sywwwpdwdp Ywd  ns  pwpdbp  Yuwuwpdwdp:  Lbpnpnnubpp
uGpnpnwwihu npnondubp ujwgubihu  wbwp £ ohwodh  wnubu wyn  hwuqwdwupp L
nwnpNRINWU nwpdubiu (Gnnupynnh wudbwpniuwyniejwu h hwyin guint hwjwuwywuniejwup,
husp Gupwnpnud £ (Gnnupynnph Gnwdujwlwiht bW tnwpblwt Shtwtuvwlwu hwoybingnieiniuutiph
wwppbpwpwp nwnwWuwuhpnieniu, huswbiu twb dwwnnigynn dwnwjniejniuubiph hnwuwhniejwu
quwhuwuwnnud:

Quwéwyhu nhuly (inflation risk)

Wju nhuyh Eneyniup Yuwywunwd £ upwunwd, np wwpuwwnndubph hpwwt Glwdnwpbpnyegjuu
dwlwpnwyp Ywpnn £ pubp gpnulwu jwd puguuwlwt’ Yuwws quwéh Jwlwpnwlyhg:
Quwéh  pwpdp Jdwlwpnwyh nbwpnd (Gnnupynnh  Ynndhg wwpunwwnndubph  nhdwg
wnwownplynn Glwdwnwpbpnyeiniup Ywpnn £ nwnuwy ng gwhwybiwn:

Upwwpdnipwjhtu nhul (exchange-rate or currency risk)

Syw; nhuyp wnwowund Lt hnfuwpdtph  wupwpbuywun  thnthnfunyywt Yud
wmwwnwunwubph  wpryniupnd,  husp Ywpnn £ hwugbigutp  ubpnpnnh dnuin ennuipldnn
wwpuwwnndubtiphg unwgynn ywdwnh ujwqbgdwup:

12
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bpwgybihnipjuu nhuy (liquidity risk)

Uhown gnjnipyntt niuh wyju nhuyp, np ubipnpnnp sh Jupnn Jwéwnb] hp wywpunwnndup
Gpypnpnuwihtu ondyuynd Ywd  Ywpnn £ Jwéwntp uwlwiu pp hwdwp ng pwhwybn  quny’
wwjdwuwynpywd wwpunwwnndubph onlyuih ppwgybijphnygjuiu b qupgugywodniejutu  gudn
dwywpnwyny:

Optuunpuwlwu nwowp thnthnfuniejwu nhuy (legal risk)

onlywu Ywpgwynpnn W fnnwpynnh gnpdnwutiniyejwup btpwpbipnn optiuunpwlwu nwsawnp
thnthnfunieyntubpp Ywpnn Gu wqnb| wpdtipnetiphg unwgynn Glwdnunubph ypw:

Ujuwphwpwnupwlwu nhul (geopolitical risk)

< dwypnununbuwywt  hpwydpbwyh  Jdpw  Ywpnn  Gu wgnb]  pwnupwlwu,
mwpwdwopowuwiht, huswbu twb  dhowggqwiht  woluwphwpwnwpwywu hpwyhbwlyubph
thnthnfunyeynwutipp,  husu b hp wudhowywt  wgnbigniygyniuu £ niubunwd  (@nnwipynnp
gnpoénwutinyejwu W ywpwwwnndubiph 2nlywh ypw:

e f(@nnupynnht wnusnn nhulybp

Cuybpnipjuu huwtuwnunbuwywu gnpdnwibingeuu htn Yuwwywd nhuybphg Ywpbh k
wnwuduwgub] bwl [nnupynnh yupluwyhts nhuyp, npp Ywpnn £ wnwowtuw| wwjdwuwynpywd
ytpohtuhu wwpunwwwuubiph Ynndhg hpbug ywpunwynpnyeinwiutiph swunwpdwdp, @nnuplynnh
hpwgybihnypjwu nhuyp' wwjdwuwdnpdws pulybpnyejwt ywpuwynpnigyniuubph uwnwpdwu
hwdwp  wubhpwdtipn  npwdwywu  Jdhongutph  ny  pwdwpwp pwlwyny: (Fnnwpynnh
wpwnwpdnipwiht nhuyp wnwowunw L thnfuwpdtiph wupwpbuwwuwn thnthnfunyejuu  Ywd
mwwnwunwiubph wpryntupnud, husp Yupnn £ pugwuwlwu wgnbignieiniu niubuw) Cuybipniejwu
$huwtuwlwu nhppbiph bW npwdwlwu hnuptiph  Jpw: Gnpéwnuwlwu nhuyh wnwowgdwu
wwwbwn Ywpnn U hwunhuwuw| ubppht gnpdpupwgubph wulwuwwpnieiniup, dwpnywug,
hwdwlwnpgbph ny wwwnpwéd gnpdniubingegniup Ywd nbfuuphywywu Jdhongubiph fuwthwundp,
npnup Ywpnn Gu hwugbgub] wulwufuwwnbubh Juwuubph:

1.3 (@nnupynnh wnuwmbuwlwu gnpéniubinipjuu qupgqugdwt b Shuwtuwlwu Jhéwyh
thnthnjuniejwu Jhnnwdubpp

(dnnwpynnh wnunbuwlwu gnpédniutinypjwt qupgqugdwu dhnnwubpp wwjdwuwynpywd tu
Cuybpnypywu npnbigpwdé nwqiwydwpniuejwdp: UWn Gu Jyund Cuybipnigjwu Jupwéd wlynpy
pwnwpwywunieiniup  ybpohu  wnwphubiphu, husp wdnip hpdp £ unbndnwd  hGwnwqw
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gnpénwtinueniup wpryniwwybn b nbwlywu dwdwuwy wpniuwybine hwdwp: Fnnwnpynnp
nGywdwp wudhup dornwwbiu npwnpnentt Gu pupdund  wnuwnbunyeinund  wnbnh nwubkignn
ontywjwlwu  ppwyphbwlh  thnthnfunyeniuubpht’  hwdwwywwnwufuwubgubing — (Fnnwpynnh
nunbuwlwu gnpdniubinyeiniup ytipghuubiphu:

2015 pwywuh pupwgpnd wbnh L nutigh) Cuybipnyejwu wywmhyutiph 20.64% wé Uwfunpn
nwpjw' 2014p.-h ujwwndwdp, npp wwjdwuwynpywsd £ npwdwnpjwd Jupybph bW Jwbwnph
hwdwp dwwnstih $htwtvwlwu wynpdubipp dwwih wény: 2015p.-h JwpYwihu wnpuindbip
2014p.-h hwdbdwwn wék| £ 26.52%-nd’ Ywqubing 9,578,051 hwq << npwd: 2014 pwlwuh
hwdtdwuwn, 2015 pwlwuhtu hpwywpwuwlywu wudwug npwdwnpjwsd Jwpybpu wob Gu 16%-
nd, hul wuhwwn SEnuwpluunbpbppht b wuhwwubpht wpwdwnpwsé  Jwpybpp'
hwlwwwwnwuluwuwpwp 126.9%-ny U 23.68%-ny: (Fnnwpynnh gnun swhnyep 2whnipwhwpyh
qony dwfuuh ujwgtigniipg htiinn 2015p.-hu Ywqudb £ 341,831 hwqg npwd, npp 265,928 hwqg <<
npwdny wyb| £ Uwjunpn nwpdw unyt dwdwtwlwopowuh hwdwwwunwufuwt gnigwuhohg,
husp wwjdwuwynpwd £ hwéwfunpnutpht wipdwd Jupybph wpdbgpynwihg Ynpnwwnubiph
Yupny ujwqdwdp b nnynuwjhtu Gwdnunubph wény, huy 2016p.-h hniwhuph 30-h npniejwdp
Cuybpnipjwu gnun 2whnypp Ywqdb) £ 139,445 hwqg.npwd:

Snpdnwubinyejwu wugwd wnwphubiph pupwgpnid Cuytipniejwu htwtuwlwu yhdwyh Yypw
pwgwuwywu wgnbignyeiniuutip bwlwunptu inbinh sGu niubgb|, nwwuwywu punntd hwigbp sGu
tnbl W ubpywjhu quuwhwwnwywutubpny wnlw sGUu wjuwyhuh gnpdnuubp, npnup Ywpnn Gu
hGunwquinud  pwgwuwlwu  wgnbignieintu nwbuw] Culybpnigjwu  phtwtuwywu Jhdwlyh L
owhnipwpbpnyejwu Ypw:

(dnnwpynnh hhduwlwu wlnbuwwu gnpéniutinyjwt hwdwp  wuhpwdbon  pninp
wpwnuwagpbpp W |hgiughwutipp nwdh dby tu (2010p.-h hnywnbdptph 26-h << Ybunmpnuwlwu
pwulh phy 267 U npnpdwdp gpwugyt) b hgbuquynpdb) £ «FLNRUL UNPGEHS» Miuhdbpuwg
Jupyuwipt Yuqdwybpwnigniu gwy pwdubnhpwywu puybpnyeniup’ gpwiugdwt JYuwjwywu
rhy 107, |hgtiughw phy 35): Unwohlwjnid sGU uywuynid Yugdwybpwywlwu thnihnfunyeyniutip
U ubEpYwynudu wwhwywuynw U qupqugdwu hhduwlwu dhinnwiubpp:

1.4 (dnnupYynnh wninhntu hpwlwuwgunn wudh b junphpnwwiniutph hupuniejwu dwuht

wmbinbynipjniuttp

Cuytipnieiniup << optuunpnypjwdp uwhdwuywd Ywpgny jntpwpwignip tnwph hpwyhpnud
wpuwpht wninhwn b wugunud wniphnnpuwywt unnwgnid:
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Cuytipniggwu 2013, 2014 L 2015pp.-tph  $puwluwlwl gnpdnwubinejw  wninhwnt
hpwywuwgpb) £ «RE3-Ph-EU-2h UNUGLHU» PRL-U:

«RG3-Ph-EU-2h UNPUGLPU» PPL-U hwunhuwund L <L optiuunpnigjuu  hwdwdwu
gpwugywé W KPMG Europe LLP-h Ynndhg ytipwhuyynn puybpnieiniu, 2ybGjguwpuyuu KPMG
International Cooperative (“KPMG International”) YuwqdwlGpwniejwut wunwdwygnn «L63-Ph-
EU-Rbh» wulwfu $phpdwubiph gwugh winwd: «R63-Ph-EU-Rh UNUGLHPU» PPC hwugku
' dwjwuwnwu, 0010, Gplwu, Ywqgbiu Uwpgujwu thnn., 26/1 obup, «Epbipniup-Mwqu» phqubu-
ysuwnpnu 8-pn hwpl, hbnwiuny'  +374(10) 566 762, $wpu' +374(10) 566 762, L.thnuwn’
general@kpmg.co.am, hunbpubunwhtu Ywp' www.kpmg.am, intopbt' Shgpwtu Fwuwwinjw:

1.5 @nnupynnh Ywnwywpdwtu dwpduh wunwdubpp, wluwwnwyhgubpp b junynp
pwdubwnbpbtpp

Cuybpnipywu Yuwunuwnpnigjwdp uwhdwudws (Fnnupynnh Yunwywpdwu dwpdhuubpu Gu'

w) puybpnjwt pwdubinbptph punhwunyp dnnnyp

p) puytipnipjwt funphnipnp

q) pulbipnipjwt gnpdwnhn woptiup

(nnupynnh pwdubnbipbpp 4-u Gu, dwutwynpwwbu' Fwghy Lhynh Ywpnwujwup (33.53%
pwdutdwuny), Ennuupn Unipwnh Uwpnyejuup (33.33% pwdubtdwuny), Upwjhy MNwqgdhyh
Ywpwuwbitnjwup (28.12% pwdubtidwuny) b Ywpbu bghsh ‘wppphujwup (5.02% pwdubdwundy):

(Fnnupynnh funphnipnp pwnyugwsd £ 3 wunwdhg'

</h Uuniu Uqqutniu Muwwnnt
1. | Ennuwpn Uwpnipjwu funphpnh twjuwquwh
2. | UpwihYy “Ywpwwbivnjwu Funphpnh wunwd

3. | Lnthqw bgpwpwu Funphpnh wunwd

Cuybpnipywu Yunwdwpdwup dwutwlgnn wudhup Gu'

</h Wuniu Uqqutintt Muwwnnu

1. | Lnthqw bgpwpjwu Qnpdwnhp wnuoptu

2. | Ywptu <nghwuuhujw Qnpdwnhp nuoptiuh nbnwywy
3. | Upwd Unlywujw Qnpdwnhp nuoptiuh nbnwywy
4. | Ouhy hubpwujwu JdGpuwnnighy

5. | Unwwutw fluwswwnpjwu Yjuwynp hwoquuwwh
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Cuybpnypyniup 30.06.2016p.-h npnuypjwdp  nwuh 54 (hhunwisnpu) wofuwwnwyhg, rYny 7
wnwudtwgywd  unnpwpwdwund,  Wwwwufuwlwnnt - woluwnwywqd,  uywuwpynn
wuduwlwaqu b wyu:

1.6 _@nnwplynn ywpwmwwwnndubph yEpwpbpjw; hhduwlyw wnyjwjubp.

Unwohti tnpwtip

(dnnwpyynn  wwpunwwndubpt  wujwuwywl, wpdGyunpnuwghtu,  wupwdwubh, ny
thwunmwpenpwht UL  wnwiug wwywhnwoényeutu  wwpunwwndubp  Gu:  Boanupyynn W
wnbnwpwyfuynn wwpunwwnndubph dwywp 1,000,000 (JGY dhipnu) UUL pnwp k, pwuwyp'
10,000 (wnwup hwqup) hww: ULGY ywpunwwunndup wujwuwlwu wndtpp 100 (d6Y hwpjnip) UWUL
nnwp £ Sppwuwnniejwu dwdybinp 36 (GpGunwiybg) wdhu k, wpdGyunpnuh wninynuwnpnypp
wwpbywu  $hpudwd 9 (hup) winlynu £ wpdbyupnuubph  Ypuwdjuluwhu  Jéwpndubph
wwppGpwlwunyejudp: (Gnnupyynn ywpwmwwnndubpp thnfuwpybih s6u b snwubu hGungudwu
huwpwynpnieniu: (Fnnuplydwt wpdnypu UUL nnjwnu t:

Updtyupnuwihtu Glwdnunubph Ynunwynwp YYwwnwpdh nbnwpwofudwtu ophg uluwd, huy
Jéwpnuwip Yuwwwpybine £ wmbnwpwofudwu opdwt hwenpnnn  6-pn, 12-pn, 18-pn, 24-pn, 30-pn L
36-pn wdhuubph hwdwwwunwufuwt optipht: Grb wpdtywnpnuwihu GYwdnph Jéwpdwu opp ns
w2fuwwnwupwiht £, www  Jéwpnwp  Yywwwpdh  win opqwu  hwonpnnn  wnwohu
w2fuwwnwupwiht opp: Muwpuwwnndubph wpdGyunpnuwihtu GYwdnunp hwodwpyybine £ UUL
nnjwpny, uwlwju Jéwpnwp YYwuwwpdh hwdwpdbp << npwdnd  wulwufuply  Enwuwyny’
hwodwpywd Jéwpdwu opdwtu Uwfunpnnn woluwwnwupwihu opdw npnijwdp << YR-h Ynndhg
hpwwwpwywsd UUL nnwph dhohtu thnfjuwpdtipny:

Muwpunwwnndubph  dwpnudp  YYwwwpdh  enqupydwu b nbnupwfudwt opnwuhg
(ernwpyiwu U wbnwpwofudwt optpp  unyuu  Gu)  hwpdwpyws  36-pn wdudw
hwdwwwwwuluwu opp: Grb dwpdwu opp ny w2uwwnwupwhu E, wwyw Yéwpnwp YYwwnwnpyh
nyjw| opjwt hwonpnnn wnwoht  wofuwwnwupwihtu opp: Mwpwwwnnduh dwpdwtu b ydwpdwu
wduwpytipp unyuu Gu:

GpYypnpn mpwu)

(dnnwpyynn  wwpunwwndubpt  wujwuwywl, wpdGyunpnuwghtu,  wupwdwubih, ny
thwunmwpnpwiht UL  wnwiug wwywhnwoényeyutu  wwpunwwndubp  Gu:  Bnnupyynn W
nbinwpwtuynn wywpunwwmndutiph dwywip 200,000,000 (Gpynt hwpnip dhipnu) <& npwd
pwuwyp' 20,000 (puwu hwquwp) hwwn: UG ywpunwwnnduh wujwuwlwu wpdbpp 10,000 (nwup

16



72 RENESA

GLOBAL CREDIT A Investment company

hwqwp) << npwd L CSppwuwnnigjwu dwdybnp 24 (puwtusnpu) wdhu £, wpdblynpnup
wnnynuwnpnypp tnwpbwu $hpudwsd 14 (nmwutsnpu) nnynu £ wipdbyupnuubph Yhuwdjwlwhu
Jéwpnuwiubph wywppbpwlwunyejwdp: (Fnnuplydnn wwpumwwnndubpp thnfuwpybh s6u b snubiu
htungqudwtu huwpwynpnieynit: (Fnnupydwu wpdnyep << npwdu k:

Updtyunpnuwjhtu Glwdnunubph Ynunwynwdp Yywwnwpyh nbnwpwotudwt ophg ufuwd, hul
Jéwpnup Ywuwwpybint £ nbnupwofudwu opqwt hwyonpnnn  6-pn, 12-pn, 18-pn L 24-pn
wdhuubph  hwdwwwwnwufuwt opbiphu: Gt wpdtyunpnuwiht  GBYwdwh Jéwpdwu opp ny
w2fuwwnwupwiht £, www  Jéwpndp  Yywwwpdh  win opqwu  hwenpnnn  wnwohu
w2fuwwnwupwiht  opp:  Mwpuwwndubph  wpdbyunpnuwiht - Glwdnunp  hwodwpydbine b
Jéwpybint £ << npwdnyd wuwufuhy inwuwyny:

Mwpwwwndubph  dwpnudp  Yywwwpdh  ponupydwu b nbnupwfudwu onjwuhg
(ernwpyiwu U wbnwpwpfudwu opbpp  unyuu  Gu)  hwpdwpywsd  24-pn wdudw
hwdwwwwwuluwu opp: Grb dwpdwu opp ny w2uwwnwupwhu k£, wwyw Jéwpnwp YYwwnwnpyh
wnyjw| onjwl hwonpnnn wnwoht  wofuwwnwupwiht opp: Mwpwwwnnduph dwpdwt U ydwpdwu
wduwpybpp unyuu Gu:

Mwpwwwndubph pnnuplydwtu b wnbnupwtudwu  wpryniupnd  ubpgpwyywsd Jdhongubipp
(dnnwpynnu oguwgnpdtint £ pwgwnwwbu Jwpywiht  pwnwpwywlunigjwlt punjwjudwu
ninnijwdp, win pYnu unp Juplyuwwbuwlubph dowlydwu W ubpnpdwl, huswbu bwl gnpdnn
Jwplywwbuwlutipny wnwyb] wlynhy Juplwynpdwt ninnniejwdp: Culybipnieiniup bwjuwwmbunid
E gnpénn W unp Jwpywwbuwyubph npwdwnpdwdp dedwgub] Juplyuwihu ynpundbih dwywip,
pwywpwnb] dwwnnigynn phtwtvwlwt Swnwjnyeyniuutph ujwwndwdp hwéwfunpnubph wénn
wwhwuowpyn:

1.7 Updbtipnpbtph wnwowplyh b wnbwnpht pnyjunynipjutu hwdwynndwup uywpwqhpp

Muwpunwwndubph wnwowplu ninnywd £ dpghlwlwu b ppwjwpwuwlwl wudwug (wn
pUnwW npwlwynpqwd W phuunphwnnghnuw] ubipnpnnutipht), wuhww dGnuwplywwnbptphu W
(dnnwpynnh pwdubtinmbiptphu:

(dnnwpynnp wnwohtu W GpYypnpn npwupubph nbnwpwtunwdu ppwywuwgubne £ dhliunyu
opp: fnnwpynnh ywpwwwnndubpp wnbnupwstuytiint Gu «LUUTUL OEUERU UpdGuhw» PRLC-h
wnwolwiht  nbnwpwofudwtu hwppwynw, unwunwpn hwy (Bypnwwlwt)  dElwugqwdjw
wénipnh - wuglwgdwu  Jdhongnd'  hwdwdwju  «LUUNMUL  OEUERU  Updbupw» PPL-h
«Updbpnpebph  wbnwpwoudwu  Yuqldwlybpwdwt  Ywunuubp»-h, pun npnd - wénipnhu  ng
dpguiligwiht, huswbu twl inhy pwdwpwpdwdp hwjnbp st Yupnn uEphuwgyb):
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Unwowpyynn wwpuwnmndubiph nbnwpw2fudwu hwdwp  twfuwwnbuws k sepwotuwdnpywd
wnbnwpwotund®  jwdwgnyu - owupbph  ulgpniupny:  Wpwptuwdnpwd  inbnupwofunud
hpwlwuwgutint bywwwyny fEFnnupynnp «HELEUU» PRL UGpnpNWwihu puybpnyewu hbun
upti & «Stnwpwyludwt  dwnwjnyeynuutph  dwwnnigdwt»  wwjdwuwghp:  Ybpohuu
wwpunwynpynud £ wywjdwuwgph npnyputpht hwdwwwwnwufuwt hpwlwuwgub) Cuybpnyejwu
wijwlwlwt wpdtyupnuwiht ny thwunwpenpwihu 1,000,000 (dGYy dhphnu) UUL nnwp b
200,000,000 (Gpynt hwpnip dhihnt) << nppwd - pnnuipydwt dwywiny  wwpunwwnndubiph
sGpwofuwynpywd nbinwpwtunid:

Mwpwwwndubph  nbnwpwpfudwu  wywpuinhg hbnn (Fnnupynnp  huwpwynphu  ubind
dwdlytitnnd whbwnp £ nhdph Pnpuw’ ywpunwwnndubiph opowuwnnyeyniup Yupgwynpynn ontjujnid
wwwhnybnt bywwnwyny:

(Gnnwpynnp wwpunwunndubiph wnbnwpwotudwtu wywnpunhg hGunn Gpypnpnwhu 2ntuynd
wwpwwwnndubiph hpwgybiihnieginiup wwwhnybint bwywwnwyny Yogunyh ontyw unbindnnh (market
maker) dwnwjnyeniuutiphg, npnup Ydwwnnigytu «MFELEUU» PRL Ynndhg:

1.8 Cuybipnipjwu withnth Phtwtuwlwu ndjujubpp

(Fnnupynnh 2012-2016pR.-h huwuuwlwu gnigwupoubipp hbnlywiu Gu’

30.06.

Snigwtihzh wudwunidp 2016p.*

2015p. | 2014p. | 2013p. | 2012p.

1. | 2nun pwhnyp 2whnipwhwpyh
gdény dwluuh ujwqbtignidhg htiwnn, 139,445 341,831 75,903 188,137 148,696
hwg.<< npwd, (RC)

2. |Ubhwlwu Ywwhwwh  dhohu

1,334,798 | 1,150,732 945,276 807,436 630,236
dbonipyniu, hwq. << npwd, (Ub)

3. | Ukthwlwi Ywwyhwmwih
2whnipwpbtpnyentu 10.45% 29.71% 8.03% 23.3% 23.6%
ROE=(2C)/(Uu), %

4. | 2nun pwhnyp owhnipwhwpyh
qdny dwfuuh ujwqbtignuihg htiwnn, 139,445 341,831 75,903 188,137 148,696
hwg. << npwd, (2C)

5. | Cunhwunip  wywnphyutiph  dhopu
daoénipyntu,  hwqg. << npwd, | 10,708,919 | 9,400,377 | 7,363,287 | 5,800,629 | 4,349,646
(cu)
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6. | Wywmhyubph
2whnipwpbtpneyntl, 1.3% 3.64% 1.03% 3.24% 3.42%
ROA=(RC)/(ULU), %
7. | 2nun 2whnyp 2whniyewhwpyh
gdény dwluuh ujwqbtignidhg htiwnn, 139,445 341,831 75,903 188,137 148,696
hwg. << npwd, (2C)
8. | Gnpdwnuwlwu Glwdnun, hwg.
521,918 835,577 586,051 475,027 335,604
< npwd, (36)
9. | 2nun whnyph dwpdw,
26.72% 40.91% 12.96% 39.6% 44.3%
NPM=(2C)/(96) , %
10. | SGnpdwnuwlwu Glwdnwn, hwgq.
521,918 835,577 586,051 475,027 335,604
<< npwd, (36)
11. | Cunhwunip  wlywmhydubiph  dhohu
daoénipyntu,  hwg. << npwd, | 10,708,919 | 9,400,377 | 7,363,287 | 5,800,629 | 4,349,646
(ULu)
12. | Uywhyubpp oquwgnpdiw
qnpdwlhg, 4.87% 8.89% 7.96% 8.19% 7.7%
AU=(aG)/(ucu), %,
13. | Cunhwunip  wywnhyubph  dhohu
daoénipynt,  hwqg. << npwd, | 10,708,919 | 9,400,377 | 7,363,287 | 5,800,629 | 4,349,646
(uecu)
14. | UGthwwu wwhwnw dhohu
{pu g ki 1,334,798 | 1,150,732 945,276 807,436 630,236
dbdnigniu, hwg. << npwd, (Ub)
15. | Ubthwwt Yuwyhwwih
dnipinhythjwwnnp, 8.02 8.17 7.79 7.18 6.9
EM=ULU)/(U4)
16. | 2niin winynuwjht GYwdnin, hwg.
337,224 672,552 507,761 384,629 294,878
< npwd, (RSE)
17. | Glwdwnwpbp wywnpyubph dhohu
ddnipiniu,  hwg. << npwd, | 10,057,503 | 9,029,272 | 7,114,489 | 5,712,395 | 4,310,772
(Uku)
18. | 2nun mnlynuwiht Jwpdw
3.35% 7.45% 7.14% 6.73% 6.84%

NIM=(2Sb)/(UtU), %
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19. | Snynuwjhtu  GYwdnun, hwg. <<

729,085 | 1,358,995 | 1,071,540 | 820,349 619,970

npuwd, (S6)

20. | Glwdwnwpbp wyunhdubph dhopu
dbdniegniu,  hwg. << npwd, | 10,057,503 | 9,029,272 | 7,114,489 | 5,712,395 | 4,310,772
(UEU)

21. | Ghwdwnwpbp wlwhyubph
GYwdwmwpbpnyenit, 7.25% 15.05% 15.06% 14.36% 14.38%
tUL=(SE)/(UktW), %

22. | Snynuwiht  Swfuubip, hwg. <<

391,861 686,443 563,779 435,720 325,092

npwd, (SO)

23. | Mwpuwynpnipjniubn, nnpnug
qdny Juwwpynd G wnynuwjpt | 9,679,240 | 8,647,997 | 7,508,128 | 5,251,978 | 4,648,969
Sdwfuubip, hwg. << npwd, (SOM)

24. | Swjuuwwnwpnip)niu wju
wwpwwynpnipyniuubkph, npnug
qény
Ywwwpynud G winynuwghtu 4.05% 7.94% 7.51% 8.3% 6.99%
Swfuubip,
hwgq. <L npuwd,
0SMN=(S0)/(STM), %

25. | 2nun owhnyp  2whnipwhwpyh
qdny dwiuup ujwqgbignidhg hbwn, | 139,445 | 341,831 75,903 188,137 | 148,696
hwq. << npwd, (RC)

26. | Pudutunndutinh dnohtt — gnduio 1,000,000 | 1,000,000 | 870,000 | 700,000 | 550,000
ehdp (hww), (FR)

27. | 2nun 2whnypep uky
pwdubwnndup hwyny 0.139 0.342 0.087 0.269 0.27
EPS=(RC)/(PL), huq. L£ npwd

28. | Uyptin , . . . .
UN=(6UL)-(OST), % 3.2% 7.11% 7.55% 6.06% 7.39%

* Ljw dwiwbtwlwpowup wYjuwutpp hwunmwnydwsd s&u wpwwphtt wninhnp Ynndhg:
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PUdhL 2. MUMSUSNUUGNrh UWUPL SE16UUSYNREG3NRL

2.1 thulwihu gnpénuubp

Lbipnpnudubipp wpdbenpetpnud donwwbu nintlgynid Gu nhuytipny: Mwpwnwwnndubpp Ywpnn
Gu ubpnpnnubph hwdwp wwwhnygt] hwunwnnit Gwdnunubph hnup, huswybu twlb oquby
ujwqbgub] hwprbph nhulp: Awjwd wu hwugwdwupht' gnynigntu niubtu Jh 2wpp nhulwihu
gnhpdnuubip, npnup Ywpnn Gu wpdtiqpyb] wwpunwwndubpp W npnug dwuht wbwnp £ hdwuw
jntpwpwugnip ubpnpnnp: U phuy ywwdwnny, twjupwt ubpnpndwiht npnand Yuywgubip
wuhpwdtionn k, npwbtiugh ubipnpnnp dwupwdwut nwnwuwupph b quwhwunh ubipnpdwu hbin
Ywwywd nhuytipp, nnhg htinn dhwju Yuwnwph ubipnpnudutip nnupyynn ywpunwnndubipnid:

Mwpumwwndubpnud  ubpnpnudubph hGin Juwyyws,  phuswbu  twle  (Fnnwpynnp
gnpontutinejwup wnusynn pninp nhulbipp htwpwynp sk ubpywjwgut] Ugnwagpnid:  Wjunbin
ubpyuwjwgywsd Gu dhwyt wju nhulwihu gnpdnutipp, npnup  (Gnnwpynnh W Sknwpwsfunnh
Ywpshpny twywu Gu: Uhwdwdwuwly ubpnpnnp wbtwp £ ghunwygh L hwoyh wnup wju
hwugqwdwupp, np ubppnugjw| ubipyuwjwgywsd nhuytiphg pwgh htwpwynp £ twb w) wugwuywih
hpwyhdwyubiph W Gpunyputiph wnwowgnwd, npnup hGwnwgwind Ywnpnn Gu wqnb| pnnwnpynnp
dhuwuuwlwu npngjwu b wwpunwwnndubiph quh, hpwgdbihnyegjwt nt Glwdnwpbpniyejwt ypw:

Lbipnpnnubipp, étinp pbptin ywpwnwunndubip, Gupwpyynid Gu hbwnlyw) nhuybipp.

Snynuwnpnyph nhuly

Mwpunwwnduh quh W wnynuwnpnyph dhol gnjniginiu ntuh hwlwnwpd Ywiujwdnyeniu,
wyuhupt' winynuwnpnyph pwpdpwgdwt  wwjdwutubpn  wwpuwwnduh ghuu pulund §, L
hwywnwlyp: YwhuJws wnunbunyegywu dhéwyhg' winynuwnpnypubpp Ywpnn Gu dwdwuwlyh
pupwgpnu thnthnfuyt, hugp Yupnn £ wanbp wwpunwwnndubiph gpugsnipjut pw: Ybpghuu
Ywpnn § hwugbgub] ywpunwunndubiph GYwdwmwpbipniyejwu thnthnfudwup:

Jdbpwubpnpdwu nhuy

Qubiiny wwpuwwndubp ubipnpnnutipp pptug Jpw Gu Jbpgunud Jbpwubpnpdwu nhuly:
Jdbpohuu  wwjdwuwynpywd £ wyu  hwugwdwupnd, np  wwpwnwwnduhg  unwgywd
wmnynuubipp/wpdtyunpnuwht Jéwpubpp jwd wwpunwwnnduh dwpdwt  dwdwuwl unwgynn
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dhongubipp huwpwynp £ Gpwubpnpdbu wybh gwdp wninynuwnpnypnyd’ Yuwdws win wwhhu
nuwnbuniejniuntd gnpdnn tnnynuwnnpnypubiphg:

Uudbwpniuwlniejw nhuy

Mwpwwwndup hpGuhg ubpyuwjwgund £ wywpunpwihu wpdbpnine, husp bpwuwynwd £, np
pnnwpynn puybipnyeiniup ywpunwynp £ pun vwhdwuywd Ywpgh b dwdybinmubph Yuwmwnb)
Jéwpubp qunpnubphu: MbGwnp L Uk, np nnupynnp wywpuwwmndubpnd Yuwmwpws
ubpnpnuiubph wpdtlunpnuwght b dwpdwu Blwdnunubpp sk Gpuwfuwynpynd Uwunubph
hwunnignudp  Gpwpjuwynpnn  hpduwnpwdh  Ynndhg, UL  (Gnnupynnu  phupu Lk
wwwwufuwuwwynientt - Ypnud - ywpunwydnpnyniutph swnwpdwu - Ywd  ns  [hwpdbp
Ywuwwpdwtu  hwdwp:  Lbpnpnnubpp wbwp £ npwnpngintt nupdubu  (Gnnwpynnp
wudbwpniwwynigjwu h hwyun  quint  hwjwuwywunyjwt  Jpw L hwodh wnubu  wyn
hwuqwdwupp ubpnpnwdwihtu npnpndubp Yujwgubhu:

Quwbwjhu nhuy

Wu nhuyp npubnpynud £ upwund, np wwpunwwmndubph hpwlwu  Glwdnwpbpnyejuu
dwwpnwyp Ywpnn £ pubp gpnpuut juwd pwgwuwlwt' juwdwd quwbdh Jwlwpnuwyhg:
Quwéh  pwpdp dwlwpnwyh nbwpnd (Gnnupynnh  Ynndhg wwpunwwnndubph  nhdwg
wnwownlynn Glwdwnwpbpnyeiniup Ywpnn £ nwnuw| ng gwhwytinn:

2015p.-hu <&-nud gpwiugyb] £ 3.7% dhohtu wwpblwu quwd, husp wwjdwuwynpwd tp
hhduwywuntd nunbunyeywt wéh hwdtdwwwpwnp gwdp nbtdwbpny: 2016p.-h ognunnu wduyjw
ytpoht 12-wdujw quwédp Ywqdb £ -1.9%, huy Updnyeh dhowqgquiht hhduwnpwdp (UU<K) 2016 L
2017pp.-tippt <wjwuwnwuh hwdwp Ywufuwwnbub) £ hwdwywwnwuuwuwpwp -0.5% W 2.5%
quwsb:

Upwwpdnipwiht nhuy

Upwwpdnipwihtu nhuyp wnwowund £ thnfuwpdbiph wupwpbuywuwn thnthnfunigjwu Yuwd
mwwnwunwubph wprynwupnud: (nnuipyynn wpunwnpdnipwiht ywpunwwnndubpnud  ubipnpnudubpp
Ywuwwpynw Gt UWUL nnwpnyd, pusp bpwuwynd L, np thnjuwpdtiph mwwnwunwp Yupnn &
pwgwuwlwu wgnb| upwug Ypw, nypbp wwwmpwungnd Gu unwgywd dhongubipp dwiuub <<
npwdny: Cun npnud, UUL nnwph thnfjuwpdtiph pwpdpwgnudp hwjuwywu npudh uluwndwdp,
wj| hwjwuwp wywpdwuubpnwd, pwpbuywun Yihuh << wpdnye ogunwgnpdnnubph hwdwp L
hwywnwyp: (Fnnupyynn npwdwht wwpunwwmndubpnd ubipnpnudutp Yuwwpnnp Yupnn &
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quwuttip Ypb| wpunwpdnyph wupwpbuwywuwnn thnhnfuniejwt uwd wnwwnwunwubph wpryniupnid
wju  nbwpnd, bpp ubpnpnnp  wwpwwwnnduhg  unwgwd  Jdhongubpp  oquwgnpdtint L
wpwwpdnypeny (ophuwy' wywpuwwnduh dwpnwhg htwnn unwgywd dhongubpp W winynuubipp
thnfuwpynud £ wpwwpdnyeh):

hpwgybihnipyw nhuy

Uhown gnjnipyntt niuh wyju nhuyp, np ubipnpnnp sh Jupnn Jwéwnb] hp wywpunwnndup
Gpypnpnuwihtu ontyuynud Ywd pp hwdwp ns swhwybn qund £ Jwdwnnd' wwjdwuwynpdwsd
wwpunwwnndubiph 2niywih hpwgybihniegjwtu htiwn, husp Gupwnpnd £ ny pwjwpwp pwuwyh
gunpnutph b Jwbwnnnubph  wnwjniegntt onlyuynwd: - (Gnnuipynnp  nhdbGint £ Pnpuw
wwpunwwnndubipp gnigwybnt bwywwnwyny, vwlwyt nhdnwdp Ywpnn £ b spwjwpwpwybiz Menp
ugkil, np gnigwyywsd |hubp nbinbu sh Gpwotuwynpnd wwpunwwmndubph hpwgybihnyeyntup, b
ubpnpnnp wbwp £ quwhwwh wju nhuyp hwwtwlwunyenwup, np Gpypnpnwghtu 2ntuynd
wwpuwwnndubiph Jwbwnpp Ywpnn £ uwhdwuwhwyyb) ontyugh wy wunwdubph Ynndhg nygjug
gnpdhph YGpwpbpjw] pwywpwp hGunwppppywonipjwt  pugwlwinyejuu  wwwnbwnny: Syjw)
nbwpnu (Gnnwnpynnh wywpunwwnndubiph hpwgydbihnigjwt pwpdpwgdwt hwdwp pnnwpyytihp
wwpwwwnndubipp odnywd Gu npnpwyh ubipnpnuwiht npwyutipny, dJwutwynpwwbu Yupbh k
ugki|, np fdnnwpynnp ogunybijnt £ ontljw unbindnnh dwnwjnieiniuttphg:

2.2 <hduwlw wmbntYwwnynipeni

Mwpwwwnndubph pnnupydwt b nbnupwfudwu  wpryniupnd ubpgpwyydwsd dhongubipp
Cuytipnieynut ogwnwignpdtiint £ pwgwnwwbu Jwpywiht  pwnwpwywunigjwu  punujudwu
ninnnyjwdp, win RYnw unp Jwpywwbuwyubpph dowydwu W ubpnpdwu, huswybu twle gnpdnn
Jwplywwnbuwyutipny wnwyb| wynhy Juplywynpdwt ninnniypjudp:

2.3 Stntjwuwnynipinit wnwowplynn ywpwmwwnndubiph ypwpbpjw

2.3.1. (@nnwpynnh wwpunwwnndutipt wujwuwywu, wpdGyunpnuwihu, ny hwunwenpwihu
U wnwug wwwhnyywédniejwu wwpwnwwnndubp Gu:

«wjwunnwup  YGunpnuwywu  Yewynghwnwphw»  PPC-h (wyunthtn' <4 Ynndhg
Cuybpnipywu  wwpuwwmndubphu 2unphdt) £ hwdwwywwnwuiwuwpwnp  hGnlyw; UWUSO-ubipp
(wpdtipnptinh dhowqgqwihu wwpptinwyhs dwéljwghn)

Unwoht mnpwt)' AMGLBLB23ERI1

Epypnpn wpwiy' AMGLBLB24ER9

23



73 RENESA

GLOBAL CREDIT A Investment company

2.3.2. Cuybipnywu wywpunwwndubph pnnupynwdt nt wmbnwpwofunuu hpwlywuwgynd k
hwdwdwju <L opLuunpnypjwt wwhwugubiph: nnuplydwu b nbnupwfudwu 2nipg dwagnn
ytétipp, win pyYnwd nwwnwlwu, Gupwyw Gu nddwu <L optuunpnypjwdp uwhdwuywd Ywnpgny:

2.3.3. [(dnnupyynn L  wbnwpwruynn ny  wunwpenprwiht  wwpunwwndubph
ubthwywuwwnbpbph nEGunpp Ywph <4 pun @nnuipynnh ne <4%h dhole «UPUNUSPUL Y
PPC (wpunthtin' <wodh owbtipwwnnp) dhounpnnigjudp 2016 pqwlwup ubwwbdptph 30-hu
Yupyws phy 3 U phy 4 wwydwuwgptiph (Cwybiyws 8):

2.3.4. Unwohti npwita

(Fnnwpyynn wwpunwwmndubiph punhwuny dwywip 7,000,000 (U4 dpipnt) UUL nnjwp E,
pwuwyp' 70,000 (pwup hwqun) hwy: UL wwpunwwnduh wujwuwywu wpdbpp 100 (JGY
hwpinin) UUL nnwp £ Cpowlwnnipjuu dwdltnp uwhdwuynwd £ dhush ywpunwunndubiph

dwpdwu opwu bwfunpnnn opp ubpwnjwy, wpdtyunpnuph tinynuwnpnypp twpbywu $ppujwsd 9
(htp) wpinknu £ wpdbywnpnuubph  Yhuwdjuluwihu  Jéwpnwubph - wwppbpwlwunigjwdp:
(Fnnwpyynn ywpunwwinndubipp thnfuwnpybih sGu b sniubtu hbingudwu huwpwynpnyeyniu:

Epypnpn mpwg

Epypnpn wnpwugonyd ennuipyunn ywpunwnndubph punhwuny dwywp 200,000,000_(6Gpynt
hwpinip dpipnt) << npwd k, pwuwyp' 20,000 (puwt hwqup) hwy: UL wwpunwwnndup
wujwuwlwu wpdtipp 70,000 (ypwup hwqup) << nppwd E: Cpowuwnniejwu  dwdybinp
uwhdwuynud £ dhush ywpunwnndubiph dwpdwt opjwtu uwfunpnnn opp ubpwnjw), wpdtlywnpnup
wnnynuwnpnypp wwpblwu $hpudwsd 14 (ywutisnpu) pinynu £ wpdblyunpnuubph Yhuwdjulwhu
Jéwpnuwiubph wywppbpwlwunyejwdp: (Fnnuplyynn wwpuwwnndubpp thnfuwpybh sgu b gsnutiu
htGungqudwu huwpwynpnie)niu:

2.3.5. Unwohu wipwugh pnnupydwu wpdnypp UUL nnwpu k, huy Gpypnpnhup’ << npudp:

2.3.6. ([dnnwpynnp oginytijnt & onijw uinbindnnph (market maker) dwnwynipniuutiphg:

2.3.7. Cuybpnpywu ndwpdwu nbwypnd wwpunwwmbiptph wwhwuoubpp pwywpwpynd tu
«Pwuytph, Jwpywjptu Yugdwybpwnieiniuutiph, ubipnpnudwihu puytpnueniuutph, ubpnpnidwihu
$nunh Ywnwywpphsubph b wwywhnjwgpwlwu puybipnyeniuutph vbwuynyejwu dwuhtu» <L
optuph 31-pn hnnywdény uwhdwuywsd hbppwywuniejwdp, nph hwdwdwju (Fnnwpynnh Ynndhg
wnwownplynn wwpwwwnndubph  ubithwwuwwmbpbph  wwhwuoubpp pwywpwpynwd Gu  4-pn
htpphu: Cun npnud, jnipwpwugnip hbpeh wwhwuoubpp pwwpwnpynid Gu bwfunpn hbpeh
wwhwueoubpp |phy pwdwpwnbing htunn:

Culybpnipuu wwpunwynpnyggniuubph dwpdwu  hbppwlwunyejwu  wbuwuyniuphg'
wwpuwwnndubtiphg pfunn wwhwuubipp Gupwyw s&u Ypwnwuwlwpgdw:
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Mupunwwnndubph dwpnudp sh GBpwfuwynpynd Ujwunubph hwwnnignudp
Epw2fuwynpnn hhduwnpwdh Ynndhg:

2.3.8. Muwpunwwndubph ubithwwlwwnbpbpu  ppwyniup nlubt  hupunipnyu  wnuophub,
whpwwtwnb] b oguwagnpdt] hptug ubthwlwunyewu ubppn gunuynn  wwpuwwnndubipp:
Muwpunwwnndubiphg pfunn hpwyniupubipu Gu'

e unwuw| dwpdwl gnWwpp wijwuwlwl wpdbpny, huswybu twl wywpunwnndubipny
Uwluwwnbuwd wpdtyunpnuwihtu GBYwdnunubnp,

e pnnwpynnh UYnndhg wwpunwwnndubph  wpdGywpnuubpp W/Hwd  dwpdwb  gndwpp
uwhdwudwsd dwdlbnhg npwgubint nbwpnd  nuwwwlwu  Yupgny ogundb] wwpuwwnhpng'
optiupny ybpwwwhywsd hpwyniupubiphg,

e <4 hwpyh owtipwwnnpubinh dhgngny unwtiwg hp wpdtipnetinh hwadhg punywdp,

o opbtiupny uwhdwuywsd Ywpgny gpwywnpbi| wwpunwwmndubipp,

e opbupny U hpwywlwtu wywnbpny uwhdwudwd wy| hpwyniupubn:

Mwpunwwnndubpnud  ubpnpnwiubp Ywwwpnn wudhup wwpuwynp G Uwlupwu
wwpuwwnndubiph dbnp ptpnudp <4 wipdbenebph hwodwndwu b hwodwplywiht dhwutwlwu
hwdwlywpgnud Yud <4V hwoyh owybipwwnnputiphg npuk dGynw niubuw) ubihwwuwywunhpng
(wujwuwwnhpng) wpdbtienpetph hwohy, huswbu twl Yuwwnwpb] ywpunwnndubiph dtinp ptpdwu
Ywd onwpdwtu hbn Yuwdwd ywpunwnhp Jéwpubpp' juwywsd ubthwlwunyejuu hpwyniuph
gpwugdwu Ywd gnpdwppubiph dLwybpwdwu hbwn:

2.3.9. Updtywpnuubiph Jéwpnudp.

Unwoht nnpwitip

Mwpwuwwnndubph BWYwundwdp wpdtyunpnuwihtu Glwdnwnp uwhdwuygnd £ wwpblwu 9 (hup)
winynu, npp Jéwpytine £ Yhuwdjuluwiht wywppbpwlwunyejwdp' ywpunwwnnduh wudwuwlwu
wndtiph 4.5 (snpu wdpnng hhug twuunpnwywu) wmnynuh swihny:

Updtywpnuubph  hwodwpydwu U Jéwpdwu op L hwiunhuwund  wwpunwwnmndubiph
wmbnwpwofudwu opjwu hwonpnnn  6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn wdhuubiph
hwdwwwwwuluwu opbipp: Grb hwowpydwu opp ny woluwwnmwupwihu k, www wpdtynpnup
Jéwpdwt op £ hwdwpynd wyn opjwl hwonpnnn  wnwoht  woluwwnwupwihu  opp:
Mwpwwwndubph  wpdtyunpnuwihtu - Gwdnwnp  hwodwpyybine £ UUL  nnwpnyd, uwlwju
Jéwpnuwp Yywwnwpgh hwdwpdtip << npwdnd wuwufupy nwuwyny' hwodwpyjws Jéwpdwu
opJwu  Uwlunpnnn woluwwmwupwihu opdw hwdwp << YP-h Ynndhg hpwwwpwywsd UUL
nnwnh dhght thnfuwndtipny:
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Updtywpnuwihtu Glwdwnh gndwpp Jéwpydbine £ hwojwpydwu bwfunpn woluwwnmwupw)htu
opw dwdp 18:00-h npnigjwdp ywpunwwmndubph ubithwwuwwnbptph nGGunpnd gpwugywd
wudwug  (ubhwywuwwbpbp  Ywd  wujwuwwnbpbp)'  Jbpohutbphu  pwulwihu  hwyyghu
hwdwwwwwuuwu  Jéwpnwiubph  dnunpwgpdwu  dhongny:  déwnpybihp  wpdtyunpnuubpp
hwoywnpyybnt BU - vwuunpnuywu donnpyudp’ Yinpugdwd unnpuyticnhg htwnn JdeYy upoh
Gounnyejwdp’ punn Yinpugdwt pYwpwuwywt Ywunuubph:

G npn wnpwi

Mwpwwwnndubph tuwwndwdp wpdblyunpnuwiht Glwdnwnp vwhdwuynd £ wwptlwu 14
(nwutsnpu) wnynu, npp Jéwpdbine £ Yhuwdjuluwihu ywppbpuwlwunygyudp' wwpunwwnnduh
wujwuwywl wpdtiph 7 (jne) ninynuh swihny:

UpdGywnpnuubph  hwodwplydwu U Jéwpdwu op L hwiunhuwtund wwpwwwnmndubiph
nbnwpwotudwu opdwu hwyonpnnn  6-pn, 12-pn, 18-pn U 24-pn. wdhuubph hwdwwwwnwufuwu
opbipp: Gpbt hwowpydwu opp ny woluwwnmwupwihtu £, www wpdtynpnup Jéwpdwu op £
hwdwpynwd  win  opjwu  hwonpnnn  wnwoht  woluwwnwupwihu  opp:  Muwpunwwnndubiph
wndtlunpnuwihtu GYwdnunp hwadwpyybnt bW yéwpybine £ << npwdny:

Updtywpnuwihu Glwdwnp gnwdwpp Jéwpdbine £ hwojwpydwu bwfunpn woluwwnmwupw)htu
opw dwdp 18:00-h npnigjwdp ywpunwwmndubph ubithwwuwwnbptph nbGunpnd gpwugywd
wudwug  (ubhpwywuwwbpbp  Ywd  wujwuwwnbpbp)'  Jbpohutbphu  pwulwihu  hwyyhu
hwdwwwwwuuwtu  Jéwpnwiubph  dnunpwgpdwu  dhongny: déwnpybihp  wpdtyunpnuubpp
hwodwpyybint Gu wnwutnpnuwywu Gonnpyudp’ Yinpugdwd unnpuwlytnhg hbunn JdeYy upoh
Gownnipjwdp’ puin Yinpwgdwu pwpwuwlywu Ywunuubph:

Updtyunpnuwihu Glwdwnp gnidwpp hwodwpyynad § hbnlyw) pwuwsung’

|=(FVxC)/f

npuinbin’

| - wpdbGlyunpnuwjht Glwdnwn

FV - JdbYy wwpunwwnnduh wujwuwlwu wpdtp

C - nmwptlwt wpdtyunpnuwjht wujwuwlwu wmnynuwnnpnyp

f — dGY vwpnud Jéwpynn wpdtiynpnuubph phy (Yphuwdjwywiht Jéwpdwu nbwypnud f=2)

(dnnwpynnh wwpwwwmndubph wwpbwu  wprynwwybn - Gwdwmwpbpnginiup - wnweht
wpwu2h hwdwp Yugqdnd £ 9.2 (htu wdpnng bpynt tnwuunpnwlywt) wnynu, huy Gpypnpn
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wpwuoh hwdwp'  14.49 (nwubsnpu wdpnne pwnwuniuhup hwpnipipnpnwlwu) winynu: Uju
hwadwpyynid £ hbnlyw| pwuwalny.
f
R=(1+ ?) ~1

npunbin’

R - ywpwwwnndubiph wpryniwwybn innynuwnpnyp

r — mwpblwu wpdbyunpnuwht wujwuwlwu wnnynuwnpnyp

f — wpdtywnpnuph Jéwpdwu hwbwhuwlwunyentu

Updtlwpnuubph Ynunwlyws Glwdnunp hwodwpyynid | hbnlyw| pwuwsung

Al = FV

. C, DCS
f DCC

npuinbin’

Al = Ynunwyywd wpdtlyunpnuwihu Glwdnun

FV —ywpunwwnnduh wujwuwlwu wndbp

C - nwpblwu wpdGlyunpnuwiht wujwuwywu nnynuwnpnyp

f — wpdtywunpnup Jéwpdwu hwbwhuwywunenit (Yhuwdjwlwihu yéwpniwdubiph nbwpnid f=2)

DCS - gnpdwpph Ywwwpdwu (settlement) opjwu  uwfunpnnn  wpdbGlyunpnup
dwpdwtu/wpdtyunpnup Ynwnwlydwu uyqph wduwpyh b gnpdwpph Yuwunwpdwu opdw dhol inwd
thwuwnwgh opbph pwuwy (optiph hwoywpydwu wwjdwuwlwunygyniup'  Pwuwnwgh/thwuwnwgh)

DCC - gnpdwpph Ywuwpdwt opjwu Uwfunpnnn wpdblupnup Jéwpdwtu ophg dhush
gnpdwpph Ywwwpdwu opdwt hwenpnnn wpdtyunpnuph Yyéwpdwu opp tnwd thwuwnwgh opbipp
pwuwy (opbph hwodupydwt wwjdwuwywunygyniup'  Pwunwgh/thwunwgh)

Updtywpnup Yniinwynudp ulund k hwojwnyyb wwpuwwnndubiph
pnnwpydwu/nbnupwotudwu opjwuhg (ennupydwu L wbnwpwofudwu opbpp unyuu bu):
Unuwnwlwsd wpdbyunpnup Yinpwgynd £ unnpwlybnhg hbunn dby uhoh éounngejuidp’ pun
Yinpwgldwt pywpwtwlwu Ywunuubph:

Stnwpwpfudwtu  wdwpinhg  hGnn  bBpynt  woluwwnwupwhu opjw  pupwgpnud
wwpunwwnndubph  nhdwg  wpdtywpnuubph Jéwpdwu U dwpdwtu  dwdwuwlwgnygp
Yhpwwwpwyyp fnnupynnh b Stinwpwotunnh huinbpubiunwihu Yujpbipnid:
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2.3.10. Mwpwwwnndubph dwpnudp.

Unwoht nnpwitip

Mwpunwwndubph  dwpndp  Yywwwpdh  pnnupydwt b wnbnwpwfudwu opywuhg
hwoywpywd 36-pn wdujw hwdwwwwnwufuwu opp: Geb Jwpdwtu opp ny woluwwnwupwihu L,
www Ybwpnudp  YYwwwpdh wndwp opdwu hwonpnnn  wnwoht - wofuwnwupwihu  opp:
Muwpwwwndubph dwpdwu U Jéwpdwt wduwpybpp unyuu Gu:

Muwpunwwnndubph dwpdwu gnwwpubph Jéwpnwip Yunwnpdnud £ dwupdwu opdwt bwfunpnnn
w2fuwwnwupwiht opdw dwdp 18:00-h npnigjwdp ywpwnwwnndubiph ubthwwlwwnbpbph W/Hwd
wujwuwwbpbph  nbbunpnd  gpwugwd  wudwug' Jbpohuubphu  pwulwihtu  hwohyubphu
hwlwwwwwuluwu Jéwpnwdubph dninpwagpdwtu dhongny: Pwulwihu hwohyubiph ybipwpbinjuwg
wmbintynieniutbph pwgwwinipjwt  nbwpnd  (Gnnupynnp  Gpbip  wofuwwnwupwiht  opdw
pupwgpnud wyn ubthwlwuwwbptiph Jéwpniudubpp thnfuwugnid £ uninwph nbiynghun:

Mwpwwwnndubph dwpdwt nhdwg Jéwpnwubipp Yuwwnwpybiine 6b WUL nnjupny wubwufuhy
Gnwuwyny:

(dnnwpynnh Ynndhg ywpunwnndubiph Junwdwdytin dwpnwd sh bwfuwwnbuynid:

G npn wpwi

Mwpwwwndubph  dwpnwdp  Yywuwpdh  prqupydwu b wnbnupwotudwu onywuhg
hwodwpywsd 24-pn wdujw hwdwwywwnwufuwu opp: Geb dwpdwu opp ny woluwwnwupwihu L,
www Ybwpnup  YYwwwpdh wndwp opdwu  hwonpnnn  wnwoht - wofuwnwupwihu  onp:
Mwpwuwwndubph dwpdwtu U Jéwpdwt wduwpybpp unyuu Gu:

Muwpunwwnndubph dwpdwu gnwwpubph Jéwpnwp Yunmwnpdnud £ dwpdwu opdwt bwfunpnnn
w2fuwwnwupwiht opdw dwdp 18:00-h npnigjwdp ywpwnwwnndubph ubthwwlwwnbpbph W/Hwd
wujwuwwbpbph  nbGunpnd  gpwugwd  wudwug' Jbpohtubphu  pwulywihu  hwohyubphu
hwlwwwwwuluwu Jéwpnwdubph dninpwagpdwtu dhongny: Pwulwihu hwohyubiph ybipwpbinjug
wbintynieyniutbph pwgwwinigjwt  nbiwpnd  (nnupynnp  Gptip  wofuwwnwupwiht  opw
pupwgpnd wyn ubGthwlwuwwbptiph yéwpnudubpp thnfuwugnid  uninwpp nbwngpun:

Mwpwwwndubph dwpdwu nhdwg Jéwpnuwubpp Yuunwpybine 6 << npwdny wuwufupy
Gnwuwyny:

(dnnwpynnh Ynnihg ywpunwwnndubtiph Junwdwdytivn dwpnwd sh bwfuwwnbuynid:
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2.3.11. Mwpuwwndup ghup hwodwpyynd £ hbnlyw| puwtwalng’

C 1 A DSN
TZ i Ere DCC
i 14
f *100 f *100
npunbin’

P - ywpwwwnduh ghut L,

f — wpdtlywnpnuph Jdwpdwu hwbwhuwwunieniut k,

y — ywpuwwnduh dhusk dwpnwd GYuwdwmwpbipnieginiuu ,

C - nmwptlwt wpdtywnpnup swihu E,

A - ywpunwwnnduh wujwuwlwu wpdtipu L,

N - hwoqwplydwu wwhhtu duwgwd wpdtywnpnuutiph yéwpnudubiph ehyu t,

i — wpdblywnpnuh ndjw| hbppwlywu hwdwpu £, npp thnihnjuynd £ ndjw; wywhhg dhush
Jbpouwywu dwpnud duwgwd wpdbyunpnuubph Jéwpnwubph pwuwyhg Ywiujws, pun npnd’ i
wndtpp thnthnfuynwd £ pun wédwu U punniunud | 1-hg dhusl N wpdtipubipp (Gpp N-p punnwund §
1 wpdtip, i-U unyuwbu punniund £ 1 wpdtipp),

DSN -  gnpdwpph Ywwwpdwt opJwl (settle date) hwonpnnn  wpdblyunpnup
dwpdwt/wujwuwlywu wnpdtph dwpdwtu wduweyh b gnpdwpph Ywunwpdwu opdw dhole tinwid
thwuwnwgh opbtiph pwuwlu N (optiph hwodwnydwu wwydwuwlwunyeyniup'
Pwuwnwgh/thwuwnnwgh),

DCC - gnpdwpph Ywuwwpdwu opjwu uwfunpnnn wpdtywnpnuh Jéwpdwt ophg dhusl
gnpdwnph Ywwmwpdwtu opdwu hwenpnnn wpdtlywunpnup Jéwpdwt opp tinwd thwuwnwgh opbiph
pwuwlu & (opbph hwodwpydwt wwydwuwlwunyejniup® Pwuwnwgh/thwuwnwgh):

Mwpwwwnndubph wpdbpp Yinpwgynwd £ uinnpwybinhg htwnn 4 (snpu) thoh 6onnyejudp:

2.3.12. Muwpunwwnndup dJdhusk dwpnd  GYwdwwpbpnejniup hwodwpyynd £ 2.3.11
Gupwybunnw updwd pwuwdluny:

2.3.13. <K 4P ppuwtuwywt Ybpwhuynnnygjuu Jupsnyeiniup  pwdwpwpb) £ SLORUL
UPEHS»  NhdYy  PPL-h  nhdnwp, hwdwdwju nph  Culybpnigjwup  Enywwmpynd L
wwpuwwnndubtiph pnnpydwu dhongny ubipgpwytii dhongubipn uwl Shghywywt wudwughg:

GLNRUL  4PEHNMS» NhdYy  PPL-h wujwuwlwlu wwpwwwnndubpp  pnnupyynd  Gu
hwdwdwju fnnwpynnh funphpnh rhy 132-L npnpdwt, npu punniuygt) £ 2016p.-h ubiywnbdptph
14-hu (Cwybws 6):
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(Fnnwpynnp wnwoht b Gpypnpn tnpwusubph nbnwpwsfunwu hpwlwgubine £ dhutnyu opp:
Mwpwwwndubph  pnnupynwp b wbnwpwfunidp  wnbnh  Ynwbutw << YP-h Ynndhg
wwpunwwnndubiph Ugqnwgph gpwugnwdhg hGunn dhusl 2016e.-h nbGYyunbdptph 25-p ubpwnjuwg
puyws dwdwuwwhwwnywdnwd npnpdwd opp: [Annupdwu b nbnwpwstudwtu opp Yuwhdwuyh
Cuybpnieyuu gnpdwnhp wnuopbuh npnpdwdp: Un dwuhtu nbnGlwunynyeyniup Yhpuwwwpwyyh
nbnwpwfunwhg ny nw, pwu 3 woluwwmwupwhu op wnwe (dnnupynnh L Sknwpwgtunnh
wwownnuwlwu hunbpubunwhtu Yupbpnd' www.globalcredit.am U www.renesa.am: (dnnwplydwu
U nbnwpwfudwu opbpp unyut Gu:

2.3.14. Muwpunwwndubph pnnupydwu, huswybu twb  wwpunwwmndubpnw - ubipnpnidubip

Ywuwwpnnubph uywwdwdp, ywpwwwnndubph dGnppbpdwt pwuwyh, wqwun 2powuwnniejwu
htin  Yuwwlwd nplut uwhdwuwhwyndubp s6u vwhdwuynd'  pugwnnipyudp  optupn U
Gupwontuunpwywu wywbtpny vwhdwuywd nbiwpbph: Uwutwynpwwbiu, ubipnpnnutph Ynndhg
Ywpgwynpynn oniyuynud qujwd nnupynnh wywpunwwmndubiph hnwgqw Ybpwywbwnpp wy|
dhghjwywu  WYHwd phpwwpwlwlwl wldwug hpwlywuwgynw £ dhwjiu  Yupgwynpynn
ontyuynwi: Ywpguwynpynn ontuynd wnbinph enyunynientt unwtwinig htunn nygjw) onywhg
nnipu Cuybipniejwu wwpunwwnndubpnd wnbnnipu wpgbynud k:

2.3.15. Mwpwuwwndubipnud ubipnpnud Yuwmwpnn wudhup punhwunip wndwdp GYwdnwn Gu
unwund  hbnlyw; nbwpbpnd' wpdblywpnuwht Bywdnun b uwhwwih hwdbwéd  (dhusl
dwpnudp Jwbwnph b dbinp ppdwtu quh npwywt nmwppGpnyeniu):

(dnnwpyynn wwpunwwnndubiphg uwnwgynn Glwdnuntbpp Gupwlyw Gu hwplydwt pun
hGunlyw| hwpywwnbuwlubph.

1. swhnipwhwply (hpwwpwtuwlwu wudwug hwdwp)

2. GYwdwmwihu hwply (Phghjwywt wudwug hwdwn)

o  MNMuwpipwipndulinhg uippwgynn Ghwdiph pwhniypwhwnpyny hwnplydwb Gupgb ne bywpwagppp.

Cwdwdwju  «Swhnyewhwpyh dwuhtu» << opbuph' <wjwuwnwuh  Lwupwwbnnyeniunwd
owhniewhwpy Gu Jéwpnd (hwplwwnne Gu) << nbghnbumnubpp (wjunthbn' nbghnbuwm) L ng
ntghnbuwmubpp:

Ntghntun Gu hwdwpynd <wjwunwup  <wupwwbinngenund  unbindwd  (wyhunwlwu
ghwugnwd  unwgwd, hwodwnwsd, Ywuntubpp gpwugwd) Ywqgdwybpwnignwitbpp: Ny
ntighnbuwn tu hwdwpynud onmwpbpypjw whwnnienuutpnud unbindwd Yuqdwybpwnie)niuutipp,
huswbu twl  Jdhowqggwiht  Ywqdwybpwniegniuubpp W npwug  Ynndhg  <wjwuwnwp
Lwupwybtinnieiniuhg nnipu untindwd Yuqdwybpwnieiniuubipp:
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NtghnGuwnutph hwdwp hwplynn opjtlywn £ hwdwpynud <wjwunnwuh <wupwwbitnnyejuu
wmwpwopnd U Upw uwhdwuubphg nnipu unwgynn hwpyynn 2whnypep: Ny ntighnbuwnubiph
hwdwp hwpyynn opjlun £ hwdwpynd hwjwunwujwu  wnpnipuphg  unwgynn hwplynn
o2whnypep:

Cwplyynn 2whnypp hwplwwnth hwdwfuwntu Glwdwnh b «Cwhnipwhwpyh Jdwupu» <L
optupny uwhdwuywé ujwqbignudutiph npuwlwu wwppbipnyeinut £ Swhniypwhwpyh gnudwpp
ntighntuwn hpwwpwtwlwu wudwug hwdwp hwadwpyynd £ hwplyynn 2whnyeh ulwwndwdp 20
(puwt) wnnYynu npnypwswihny:

Ny nbghnbun hpwwpwlwwu wudwug hwdwp whnyewhwpyh npnypwswthp Cuybpnyejuu
wwpunwwnndubipnud Juwnwpjwd ubipnpnwiutiphg unwgywsd Glwdnp (nnynu, hwybjwsd) hwdwp
Ywqunw E 10%: CulbGpnyeyniup ny nbghntun hpwywpwuwlwu wud ubpnpnnubph hwdwp
unnynuwhtu Glwdwnh Jéwpdwu nbiwypnd hwunhuwunwd £ hwpluihtu gnpdwuw):

o MNMuwpippwipndulinhg  uypugynn  Ghwdiph  Ghwdpughti hwpynd  hwpydwt  Jupgt  nt
uljwpwappp.

Cwjwuwmwuh  Lwupwwbinneniund Glwdwnwihu hwpy Jéwpnnubp b hwdwpynud <<
nbghnbuwnm U ny nbghntun $hghywlwu wudhup, wn pYnd" wuhwwn dGnuwplwwbpbpp L
unwnwpubpp: MNbghntun £ hwdwpynd  wyt ppghljwlwu  wudp, npp hwpluwihtu  wwpnd
(hniujwpph 1-hg nbYywbdpbpp 31-p UGpwnw)) ubuynn Ywd wldwpnynn nwutubpyniwdujw
gwuywgwsd dwdwuwwhwunydwénw gunuyb| ' Cwjwunwuh <wupwwbnnieniund punhwuntp
wndwdp 183 op L wybh, Ywd nph YGuuwywt gwhbph Yaunpnup <&-nwd £: Ny nbghnbuwn §
hwdwpynw wju Shghywywu wudp, npp Yybipnugjwiht sh hwdwwwwnwufuwuncd:

Mtghntunh  hwdwp hwpyynn opjiyn £ hwdwpynd Lwjwunwuh  Lwupwwbinnyejuu
wwpwdpnd b upw  uwhdwuubphg nnipu unwgdwtu  Bupwyw'  hwodbgpdwsd  (ywupy
GUwdnunubph, huswybu twl wuhwwn dEnuwpywwnmbp Yuwd ununwp shwunhuwgnn $hghlwywu
wldwug dwuny' pwnwpwghwhpwywywu wwjdwuwgnpbph opowuwyubipnid
uinwgywd) hwplynn Glwdnunp:

Ny nbtghntunh hwdwp hwplyynn ophunn £ hwdwpynd  hwjwunmwtyjwt  wnpnipubphg
unwgdwu Gupwlw' hwodbgnpjwsd (wwuhy GBywdnunubiph, huswbu twl wuhwwn dEnuwplwwnbp
Ywd unnwp  shwunhuwgnn  Shghlwywu  wudwug dwund  pwnwpwghwhpwywywu
wwjdwuwgptph 2powuwyutpnd unwgywsd) hwpyynn Glwdnwnp:

wpyynn  GYwdnunp  hwodbinnne  dwdwuwlwopowund hwpy éwpnnh  hwdwfuwnu
Gwdwnh b «GYwdwnwiht hwpyh dwupu» <L optiupny uwhdwujwé ujwqbtigynn GYwdnunubiph nt
owfuubiph npwywu wmwppbpnyeniut :
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GUwdwmwihu hwpyny hwplyynd £ dhwju Cuybpnipjwu ywpwwwnndubiph hwdwp Jéwpywd
wnnynuwjht Glwdnuwnp: Mtaghntun W ny nbghnbun phghlwlywu wudwug hwdwp hwpydwu
npnypwswihp uwhdwuwd £ 10%: dbpohuubphu hwdwp Culybpnieniup  hwunhuwund Lk
hwpYwjhu gnpdwlwi:

2.4 Unwowpyh dwdybwnubpp b ywydwuubkpp

2.4.1. Unwowpyh wwjdwuubpp, wnwowpyh JYhéwlwgpnipyniup, wltuywynn
dwlwuwlwgnygp b wju gnpénnnieyniuubpp, npnup wuhpwdbn G wnwowplhg ognybijnt
hwdwp:

w. Cuybpnigywu Ynndhg pnnuplynn wujwiwlwu wywpunwwmndubph punhwungp dwywip
Yuqguind |

Unweht wpwy' 1,000,000 (dtYy Jhihnu) UUL nnpwp, pwuwyp' 10,000 (nmwup hwqup)
hwwu ywpunwwnndu, jnipwpwtgnipp 100 (dGY hwpyngp) WUL nnuip wujwtwywu wpdtipny U 36
(Gptiunituybg) wdhu opowtiwnnijwu dwdybunny,

Epypnpn wpwy' 200,000,000 (Gpyne hwpynip dhihnu) << npwd, pwuwyp' 20,000 (puwl
hwqwn) hwwn wwpunwwndu, jnippupwugnipp 10,000 (lnwup hwqun) << npwd wujwuwlwu
wndtpny U 24 (puwusnpu) wdhu 2powliwnniEjwu dwdlybwnny:

p. Mwpunwuwnndutiph pnnuplydwt b wnbnwpwotudwu opp Cuybpnygjwt gnpdwnhp wnuoptup
npn2dwdp uwhdwuyh << YP-h Ynndhg wwpuwwmndubiph Uqnwgph gpwugnuihg htwunn dhush
2016p.-h nGlywnbdptph 25-p ubpwnywi Unwohu L Gpypnpn wnpwusubph  nbnwpwfunwdu
hpwlwuwgybint £ dJdphuunytu opp: dwdybwnubiph htwpwynp thnthnfunieiniuubpp Ywpnn Gu
Ywuwwpyb| Cuybipniejwu flunphpnh npnadwdp: (Gnnupydwu W wnbnwpwsotudwu opbpp unyuu Gu:
Wn dwuptu  wnbnbywuwdnyeniup  Yhpwwywpwlydh  nbnwpwpfunwdhg  ny np, pwt 3
w2fuwwnwupwiht on wnwyg fdnnupynnh L Sbnwpwotunnh wwowmnuwlwu hunbipubivmwihu
Yuwypbpnd' www.globalcredit.am U www.renesa.am: ULowd wbintynieniup  Ywpnn §

hpwwwpwyyb/mwpwsdyt| bwl wy dhongubipny:

(dnnwpynnh wwpuwwmndubipp nbnwpwfudbnt Gu «LUUTUL OEUERU Updtupw» PRLC-h
(wjunthbin'  Pnpuw)  wnbnupwotudwtu  hwdwlwpgny, unwunwpn  hwly  (GYpnwwlw)
dajwuquwdjw  wénipnh  wuglwgdwu  dhongn'  hwdwdwiu  Pnpuwh  «Updbtipnpbph
nbinwpwofudwu YJugdwybpwydwu Ywunuubip»-h, pun npnud wénipnhtu ng dpguiyguhtu, huswtiu
twl phy pwywpwpdwdp hwjnbp s6u Yupnn uGpyuwjwgyt):

U6nipnt wuglywgybint £ npw hwdwp twhuiwwnbuwsd wpdbpnetph W npwdwlwu dhongubiph
twpitwywu nbwyntwgdwdp:  Sbnwpwyfudwt pupwgpnd npwbtu  qunpn hwunbu  tynn
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wnbnwpwoludwt  gwuugwsd Jwutwlyhg (wjunthbin' qunpn) gnpdwppubp Ywpnn £ Yuph)
twfiwwbu nbwynuwgwsd npwdwywu dhongubph  uwhdwuubpnd, huly  wnbnwpwotunnp'
twhiwwbu  nbwynuwgywd wpdbienebph  uwhdwuubpnd:  SEnwpwoludwt  Uunwpowup
pupwgpnud qunpnutipp Ywpnn tu Yuwwwpbp npwdwlwu dhongubiph [pwgnighs nbwnuwgnwiutip
L wwwnbwynuwgnwubp'  hwdwéwiu  Pnpuwih  «YUnpwnpwwhy  wpdbenrbph  wnlunpp
ywuntubpny» L Hawynghunwphwih «Updbenpetinh hwoqwndwu b hwoqwplwihtu dhwutwlwu
hwdwlwnpgh gnpédniubinyejwu wunuubipny» uwhdwuywd pupwgwywpgbiph:

q. Sbnwpwyludwup «Updtpnetph  wbnwpwoudwtu  Ywqdwlbpwdwu  Yuuntubp»-ny
uwhdwuywsd Ywpgny ninnwyhnpbu npwbu qunpn Ywpnn Gu dwutwlygb] dhwju Pnpuwih
wunwdubpp, npnup Ywpnn Gu hwunbu qw| hpbug wunithg L phptug hwodhtu Ywd hpbkug
wuntuhg W hwéwfunpnh hwodht: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp  wénipnhu
Ywpnn BU dwutwlgb] Pnpuwih wunwdubph dhongny’ Jbpohuubphu UYnndhg uwhdwudwd
Ywpgnd U wwpdwuubpny: Pnpuwjh  wunwdubph  gwuyp ubpyuwywgws £ Pnpuwjh
wwonnuwlwlu Yujpnud' www.nasdagomx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp

wuhpwdtion k, npwbugh nwnwtwupptit Pnpuwh nwpptp wunwdubph Ynndhg wnwowplynn
wwjdwuubpp' ppbug hwdwp owwhdw| wwppbpwy gquubint L pptug Ynndhg wénipnhu
dwutwygbiint gnpépupwgutinh Ybpwpbpw| wnwydb] uywnhs bW dwupwdwul inbntynieiniuutip
uinwuwnt hwdwp:

n. Sunpnubpp ywpunwwnndubipp étnp pbptint bywwwynyd qudwu dpgwygwihu hwynbp Gu
ubipyuwjwgunud wbnwpwsotudwu hwdwlwpg' wnbnwpwotudwtu opdw dwdp 11:00-hg Jhusl 13:30-
p: Sunpnubpp hpwyntup nibbu bwb dphusk hwynbph  uGpYujwgdwu  dwdwuwlwopowuh
wdwpwp hwubp <bppnwd guudnn’ hpbug Ynndhg ubpyuywgywsd hwjnbpp, huswybu twl
thnthnfubip npwugnud upwd wwjdwutbpp: Stnwpwofunnh Ynndhg Yupdwu quph puwnpnieinuup,
hwunwwnup U wénipnh wugwgnup, nph pupwgpnd winbnh £ nwbund  wpdbenebpny
wnpnijwéwnph gnpdwppubiph Yupdwu gnpdpupwgp, wnbnh £ nwbunwd dhusl inbnwpwofudwu
opyw dwdp 15:00-u: Sudwu dpgwlygwihtu hwjnny gnpdwppubipp Yupynwd Gu wyu qubpny, npnup
Upqwsd U qudwu hwyinbpnd' puin qubph ujwqdwu hwonpnwywuniyeywu: Uhlunyu ghu niubkignn
hwjinbpp  pwdwpwpynd  Gu  pun npwug wnbnupwotudwtu  hwdwlwpg  dnunpwgpdwu
dwdwuwlwjhu wnwolwhbpenipjwu:

G. Npwbu qunpn hwunbu btYynn wbnwpwofudwt gwulwgwd Jdwuuwygh Ynndhg
ubpyuwjwgywd dpgwygwihu  hwjnbpnud  Updwd wpdbpnpebph punhwunyp pwuwyh hwdwp
uwhdwuwthwynw syw: Sunpnp Ywpnn £ nbuut] dhwju hp Ynndhg nbnwpwfudwtu hwdwlwpg
ubpywjwgywsd pninp qudwtu hwjinbpp:
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Stnwpwofudwu wénipnp Ywpnn £ hGwnwaégyt, pundhodbp Ywd nwnwnpbgyb), wénipnh
pupwgpnud nbGluuthjwywu pundhond Ywpnn £ hwjunwpwpyb), huswybiu bwl  wnbnupwtundp
Ywpnn b sbnuwy hwdwpdtp Pnpuwgh’ «Unbnph punhwungp wunuubps-nd b «Updbpnebph
wbnwpwofudwtu  Yuqiwybpydwu  Ywuntubp»-n  vwhdwudwd pupwgwywpgtpny UL
uwhdwuywsd nbwpbipnu:

q. Pnpuwu  wnbnwpwoudwt wyjwpnhg hGwnn  nbnwpwfudwt  wpryntupubph dwupt
wnbnGywwnynigniup hpwwwpwynd £ hp wwounnuwlwu phunbpubunwihu Yuypnud' hwdwdwiu
Pnpuwjh’ «Snywunynypjwt pwgwhwjndwt Ywunuubp»-h:

(dnnwpynnu  hp  wwrpwmnuwlwu  hunbpubrnwht Yupnwd  (www.globalcredit.am)

wnbnwpwofudwtu wywpunhg hGnn Gy woluwwnwupwiht opjw pupwgnd hpwwwpwynwd k
wénipnh wprynwupubph dGpwpbpjw mbnbyuunygnyeinis’ ubipyuywgubing wnwewpyniejniuubph
punhwunyp dwywip, pwywpwpywd wnwownpynipniuutiph punhwunip dwywip, wnbnupwfujwsd
wwpwwwnndubiph dhoht Yonwsd ghup (GYwdwnwpbpnieiniup) b wyu:

k. (dnnupynnh wwpunwwnndubph nhdwg ubthwwunigjwtu  hpwyniupp  hwyjwuwnnn
pwnywépubtipp wpwdwnpynd Gu  «Kwjwunwuh  YEunpnuwywu  Hwynghunwphw»  PRLC-h
(wjunthbin®  Yawynghwnwphw)  hwodh  owbpwwnph  Ynndhg  hwunwndws  Yupgnd UL
dwdybwnubipnid:

2.4.2. SEnwpwludw wjwup

w. Mwpunwwndubph wnwownyu ninnywsd £ hghywlywu b ppwjwpwtwlwu wudwug (wjn
pUYNW npwlwynpywsd W huunmhwnghnuw| ubipnpnnubippht), wtuhwwn dGnuwpywunbptphu L
(Fnnwpynnh pwdubwntiptphu:

p. Mwpuwwndubph wnbnwpwoludwtu wywpunphg htimn 1 dwdw plpwgpnd Pnpuwjh
hpwywunt unnpwpwdwunwip Pnpuwih' «Unlunph punhwun Juunuubp»-ht hwdwwwwnwufuwu
Guwybpwnud £ Yupywd gnpdwppubiph gpwugdwt Jywjwwuubpp U niqupynd  Pnpuwjh
hwiwwwwwujuwu  wunwdhu:  bpbug hwynbph  pwjwpwpdwtu  dwuptu Pnpuwih  wunwd
shwunhuwgnn ubipnpnnutip wbntwund Gu Pnpuwjh wju wunwdhg, nd dhongny dwutiwlygh)
GU inbnwpwofudwtu wénipnhu:

2.4.3 UnwowpYyh ghup

Stnwpwofudwtu  hwdwlwpgnd  gpwugybinigg hbunn  nbnwpwfudwtu  dwutuwyhgubpp
nbnwpw2fudwu bunwopowuh pwgdwu wwhhg wnbnwpw2fudwtu hwdwlwpg Gu dnwnpwagpnid
wwpunwwnndubph qudwt  hwjwnbpp: (Fnnupynnp b Stnwpwfunnp Jhwuht uwhdwunwd Gu
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Yunpdwu ujwqugnyu ghu, nphg gwép quny ubpluwjwgwd hwjnbpp st pwdwpwpynid:
Yunpdwtu quh YGpwpbipjw| wnbnGywunynieginiup Ubpwnynud £ wywpuwwnndubph wnbnupwiudwu
yGpwpbpjw| hpwwwpwyynn hwjmwpwpniygjuu dby:

Pnpuwjh wunwdubpp, npnug Ywqdnu Ywd wunwhg hwunbu Gu quihu gnpdwpph Ynnd
hwunhuwgnn wnbnwpwfudwtu Jwutwyhgubpp wwpunwydnp U Pnpuwihu Jéwptp Pnpuwjh
«Uwlwgqubph dwupt  Ywunuubpny» uvwhdwudwd hwdwwwunwufuwt  dhounpnwybwnubpp:
Mwpwwwndubph &bnp ptpdwt nhdwg quudynn dhounpnuybwpubiph 4Gpwpbpjw; Pnpuwih
wunwd shwunhuwgnn ubpnpnnubpp wnbnGlwunwd Gu Pnpuwjh wju wunwdhg, nud dhongny
dwutwygb| tu mbnwpwotudwu wénipnht b dbnp Gu ptipti| nbnwpwstuynn ywpunwwnndubipp:

2.4.4 Sknwpwfunuip

w. (dnnupyynn wwpunwwndubph wnbnwpwoiudwtu hwdwp hpwlwuwgybine £ jwdwgnyu
owuptiph ulygpniupny skpwouwdnpywd  inbnwpwfunwd:  bpwofuwynpwd  inbnwpwtund
hpwlwuwgutiint bywwwyny fEFnnupynnp «HELEUU» PRL ubpnpNWwihu puybpnyejwu hbin
2016 pY.-h ubwwbidpbph 22-hu Yupb) £ «SbEnwpwoludwt Swnwjnientubph  dwwnnigdwu»
wwpdwuwghp  (Cwybwsd  7): dbpohtu  wwpunwynpynd £ wwjdwuwgph  npnypubphu
hwiwwwwwujuwtu  ppwywlwgul]  Fnnupynnh wujwlwlwu  wpdbyunpnuwihu ng
thwuwmwpenpwhu 1,000,000 (4tYy dhihnt) UUL nnup L 200,000,000 (Gpynt hwpynip dhihnt) <<
npwd  pnnupyiwu  Swjwind  wwpunwwndubph  sEpwoluwynpwd  mbnupwfund’  wnwg
wénipnh dwdwuwy sinbnwpwfuwd wwpuwwmndubpp dbnp pbipbGint wwydwuh:  dbpnugjw
wwjdwuwgpny  dwwnigynn  dwnwynipjniuutph nhdwg  fénnupynnp  wwpwwynpynd Lk
Stinwpwfunnhtu yéwpt| 5 (hhug) dhjhnu << npwd hwuwnwunnit Jéwip:

«NELEUU» PP ubpnpnuwihu puybpnygjwu hwugbu | <<, p.Gplwt, dwpnwuwug 16,
htn." +(374 10) 54 83 83, 54 83 87, dwpu' +(374 10) 54 83 83, Lj.thnun' info@renesa.am,
wwonnuwlwu hunbpubnwiht Ywp' www.renesa.am:

p. Stnwpwofudwt wbénipnh pupwgpnd Pnpuwjh wunwd shwunhuwgnn ubpnpnnubipp
wwpunwwnndubp Ywpnn Gu dbnp pbpbp Pnpuwih wunwdubph dhongny' Jbpohuubphu Ynndhg
uwhdwuywd uwlwqutipnd L wwjdwutbpny: Pnpuwjh wunwdubph gwuyp ubpyuwjwgwsd k
«LUUNUL OEUERU Updbuhw» PPL-h wwonnuwywl Yujpnud' www.nasdagomx.am: hulj wipnbu
Gpypnpnwihtu ontyuynud (nbnwpwytunidhg htwnn) wwpunwwndubph wnpnijwéwnph gnpdwpp
Yupbnt hwdwp ubpnpnnubpp wbwp £ nhdbu yw'd  ubpnpnudwghu puybpnyeyniuubppu, Yu'd
ppnpbpwjht dwnwinieiniu dwwnnignn pwulybphu:
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Muwpunwwnndubpnd ubpnpnd uwunwpnn wudhup wbwnp £ niubuwu wpdbenetph hwohdubp,
npnup  pwgynud U uwywuwpyynud  Gu <Y+ hwodh  owGpwwnpubph  dhongny:  <4%
owbpwuwnnpubph gwuyp ubpyuyugyws £ «Cwjwunmwuh YEUnpnuwwu Hawnghwnwphw» PRLC-h
wwonnuwlwu hunbpubnwihtu Yuypnud' www.nasdagomx.am:

Mwpwwwndubp dbnp pbipnn wudp, bwfupwt ubpnpnud hpwlwuwgubp, wwpunwynp £ uwb
gwulwgwsd pwulynwd hp wudwdp pwgb] nnwpwht b npwdwiht pwulwht hwohy (Udwu
hwohyubip sniubtwnt nGwpnid):

2.5 Unuwpht pniyjnynipniup b wnbnph juqiwybpwnidp

Muwpwwwnndubph wnbnwpwotudwtu wyjwpnhg hGnn (Gnnupynnp htwpwynpphuu  ubind
dwdlybunnud wbwp £ nhdp Pnpuw’ wwpunwwnndubph opowtwnngniup Yupguwynpynn ontyuynud
wwwhnydbint  bywunwyny: Unwohu  wpwupny  nbnwpwofuywd  wwpuwwmndubiph
(wpunwpdnipwihtu/nnwpwiht) nGwpnd Pnpuwih  Ynndhg gnigwldwu nhdnwdh  dbepddwt
wwpwaquwjnu pnnwpyndp seqwi £ hwdwpynd bW Cuytpnyeyniup wwpuwynpynid £ 10 (tnwup)
w2fuwwnwupwiht opjw pupwgpnd hbwn Ybpwnwpdub] wwpumwwmndubph ubithwlwuwwnbipbph
Jéwpws gnudwpubpp’ ubpwnyw Yniwnwydwd nnynuubpp:  (Fnnupynnp,  wywpunwunndubph
gnigwynwihg hbwn, dGYy woluwwnwupwiht opw pupwgpnd wjn dwuhtu Yhpwwwpwyh hp
huwnbpubunwihtu Yupned:

Wu wwhhtu (Fnnwpynnh Ynndhg unyu Ugqnwagnpny gpwugynn wwpuwwmndubiph wnlinnpp
penywwinpywd sk ng dh ontunid:

(Fnnwpynnp ywpunwwinndubiph nbinwpwfudwu wywpwnhg htivin Gpypnpnwghtu o2ntywynid
wwpunwwnndubtiph hpwgybiihnientup wwwhnybiint uwywwnwyny Yogqunyh ontw unbindnnph (market
maker) dwnwjnieiniuubiphg, npnup Ydwwnigybu «NHELEUU» PPL Ynndhg' hwdwdwju yepohuhu
htuin Yupybihp Pnpuwjnd wwpuwwmndubph wnp ni Jwéwnph quwugnwittp Yugdwybpwbint
Ytpwpbinjwi wwydwuwgnh:

2.6 Lpwgnighs mbnkjwwnynipiniu

Unyu pwdth wywwpwundwt pupwgpnd npwbu funphpnwwnne hwunbu £ GYG «MFELEUUS
PPL-u:  LbpYwjwgywsd wnbnGlwunynyeniup sh Gupwplyyb] unnigiwu wulwfu wninhwnnph
Ynndhg, huswbu twlb VJwd wnbnblwunynypjwu hwdwp wnpnip 6 hwunhuwgb] Gppnpn
wudhup:

[dnnupynnht Junplwtznn ugdwlbpwnyegniitinh Ynndhg nplk Juiplwthy sh gunphyt:
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PUdhUL 3. FN1UMuUN1h UWUPL SE16UUSYNRE3NRL

3.1 Uujwju wninhwnnpubpp

(dnnwpynnp << opLuunpnipjwdp uwhdwuywd Yunpgny jnipwpwuginip tnwph hpwyhpnd §
wnwwpht wninhwn b wugunud wniphnnpuwb unnwgnid:

bwpunpbind pwpép dwutwghnwywu b hwpnwn ghinpdwnnigjwu gnpdnup’ Culybpniejwu
pwdubwnbpbph punhwunyp dnnngdh Ynndhg Yuwjwgpwd npnonwdubph  hwdwdwju Jbpohtu 3
wmwphutippt (2013p., 2014p. UL 2015p.) Ywquwybpwniyejuu  Phuwltuwwnunbuwlwu
gnpontutinejwt wnihnnpwwu unnignudp Junwhyby £ «RE3-Ph-EU-2h UPUGLNLU» PR
Cuybpnypjwun:

«RG3-Ph-EU-Rh UNPUGLLU» PPL-U hwunhuwund Lt <L optiuunpnigjuu  hwdwdwu
gpwugywd b KPMG Europe LLP-h Ynndhg ybGpwhuyynn puybtipnyeiniu, oytjgwpwywu KPMG
International Cooperative (“KPMG International”) Ywqdwybpwniejwut wunwdwygnn «R63-$Ph-
EU-2b» wllwju $hpdwubiph gwugh wunwd: «RG3-Ph-EU-2h UNUGLLU» PPL hwugbl
£ <wjwuwnwu, 0010, Gplwu, Ywaqgbu Uwpgujwu thnn., 26/1 skup, «EpGpniup-Mjwqu» phqubu-
ysuwnpnu 8-pn hwpl, hbnwiunu'  +374(10) 566 762, $wpu' +374(10) 566 762, Li.thnuwn’
general@kpmg.co.am, hunbpubunwht Yuwjp' www.kpmg.am, ntopbt' Shgpwt Fwuwwpjwu:

«REG3-Ph-EU-2h UPUBLhU» PRL Ynndhg (Gnnupynnh Shuwtuwlwu hwoybingniejniuutinh
ybpwpbpjw;  wulwfu  wninhnnpulwu - Ggpwlwgnieniuubpp 2014-2015pR.-Gph - hwdwp
ubpyuwjwgyws tu <wybywsd 2-nwd b Cwyblwd 3-nid:

dbipohu tipip tnwphutiph pupwgpnw Culbpnyejwu wninhnu hpwlwuwglnn wudwug Ynndhg
w2fuwwnmwuph hpwdwpdwu nbiwp sh tnb:

3.2 thuywjhu gnpdnuubp

(dnnwpynnh wwpuwlwunyegniuubph Ywwnwpnudp ninpn hwdbdwunwywtu  Yufudwdnygjuu
dto £ hp dhuwuuwlwu yhtdwyhg: Snipwpwuynip puybipnyejwu gnpéniutinygjwu hbn Yuwwd
Ywu npnawyh nhuytp, npnup Ywpnn Gu waqnbgnyenu nwiGbw] Upw  Phuwtuwlwu
huwpwynpniejniuutiph ypw: (dnnwpynnh wywpwmwwnndubpnud ubpnpnudubp Yuwnwpbing wnwy
Jntpuipwusinip ubipnpnn hupunipnyt, Ywd Gt wuhwndbow £, funphpnwwnth oqunipjudp wbinp
E quwhwunp ubpnpnwiubph htn Yuwywd hp nhuybipp:
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<wgnpnhy tbipyuwjwgynid Gu wyu nhultinh ng uwwnhy guuyp (fdnnuipynnh b Sknwpwfunnh
Ywpdhpny bwlywu hwdwpynn), npnup Yupnn GU wgnbgnieyniu niubuw) Cuybpniejw Yypw:

Canhwtnin nhuljuyhti gnpéntitin

e Uwypnununbuwlwu nhuytp - <& dwypnununbuwlwu  phpwdpdwlyp LW
quplywynpdwu ontyuubph thnthnfunyeyniutpp Ywpnn Gu hptiug wgnbigniejniuu
niublw] (Gnnwpynnh gnpénwubinyejwu $htwtuwlwu wpryniupubiph Yypw: 2015p.-
htu ppwywu <LU-h wép bwhunpn wpw hwdbdwwn <<-nwd Yuqdb) £ 3.0%, huy
Updnyreh dhowqgquiht hhduwnpwdp 2016p. U 2017p.-Gph hwdwp Ywufuwunbub) £
hpwlywu <ULU-h hwdwwywunwufuwuwpwn 3.2% W 3.4% wb: SGnpdwgpyniejw
dwlwpnwyp <<-nd 2015p.-hu Ywqdb) £ 17.7%, puly hwdwdwjy  UUZL-h
Ywuluwwbunwdubph'  gnpdwgpynieuwu dwlhwpnuyp <<-nd 2016p.-hu Yihup
17.9%, hul 2017p.-hu’ 18.0%:

e RPwnwpwlwu nhuytp - pwnwpwlwl, wmwpwdwrpowuwiht, huswybiu vwl
dhgwaquihts wpuwphwpwnwpwlwt hpwdhbwlutiph tnthnfuniegniiubipp hpbiug
wudhowlwu waqnbgnigniut Gu nwbund  (Gnnwpynnh  gnpéniubnypwu L
wwpuwwnndubiph ontyuih ypw

e OpGuunpwlwt nwownh thnthnfunyejwu nhuly - Sniywu Ywpgqwynpnn b ([Gnnupynnh
gnpénwubinypjwup yGpwpbpnn opGuunpwywu nwownh thnthnfunigyniutubpp Yuwd unp
opGuunpuwlwu wywmbph vwhdwunwp Ywpnn Gu wnwowgub] hwybpw| dwfuubip
Ywd wagnb| wpdbtipnetphg uwnwgynn GYwdnunubph Ypw: Lbpnpnnp wbiwp |
hwoyh wnuh wju hwugwdwupp, np wndjw| nhuyp hp bt tbpwnnud £ uwl hwpybiph
hwodwpydwu b quuddwu htwpwynp thnthnfuniejniuubipp:

(Fnnwnplnnh hby huwdwdsd nhulylip.

dwplwjht nhuly - uw (Gnnupynnh Lywwdwdp Jbpohuhu wwpunwwwuubph L
thnfuwnnwbtiph Ynndhg hpbug wwjdwuwgpwiht  ywpunwydnpnieyniubiph sywnwpdwu
wnnyntupnid nnupynnh dnin pptwtiuwywt Juwuubiph wnwowgdwu htwpwynpniejniu
E: (annupynnp hp Jupywihtu nhuyp Yunwywnpbint hwdwp dowyb| £ pwnupwywunieyntu
L pupwgwlwpqgbp, ubpwnw] wynpndbih YEunpnuwgwdnypjwu uwhdwuwhwydwup
ytpwptipnn gnignwdubpp bW Ywpluihtu Yyndhnbh unbindnwip, npu wynpynptu yGpwhuynd
E Jupywjpu nhlup: nnupynnp swpniwwwpwn ybGpwhuynd b wnwudhu Jupytipp
dpéwyp UL  Ywunuwydnp YtGpwyny JGpwguwhwwnd £ php hwbwfunpnubipp
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Jéwpnwwynieyniup, huswbiu bwb uwhdwunud £ dGY thnfuwnnith Yud thnfuwnniubph fudph
Uywuwndwdp nhuyh punniubh dwwpnuyh vwhdwuwswihbpp: Culybpniejwu JwpYuwihtu
pwnwpwlwunieintut  nwnwitwuppynd b hwuwnmwwnynwd £ Culbpniegjwtu  funphpnh
Ynndhg:

RENESA

investment company

Cuybpnipyniup  punhwunyp  uwhdwuwswihtp £ uwhdwund  Jupywht - wnpuindbih
uywundwdp'  tywwnwly  nubtwind  Yunwdwpbp wyopndbh o woluwphwgpuyw,
ninpwihtu,  §niquwiht b wnbuwlwihu  YEunpnuwgwdnigjwu  dwlwpnwyp:

Ywqlwybpwnipjwu  Jupuiht ynpundbh  YGunpnuwgwdénygjwu  dwlwpnwyp puwn
Jwplwwnbuwlutiph dhohthg gwdn £, npp hwpdwpyynd £ pun <bpdhunw)-<ppadwuh
gnpdwygh (LEpphunwi-<hp2dwuh gnpdwyhgu punniund £ wpdtiputip 0-1 dhowwjpnid L
puniwagnpnud £ YGunpnuwgywdnipniup.0-ht dnin - wipdbtipubipp  punipwgpnd  Gu
ytunpnuwgywonypyjwt  gwoép wuwnmhbwu): Unnpl ubpyuwywgynd £ (nnupynnh 2012-
2016pp.-tinh hwdwp JuwpYwjhu wkpwndpbih YEunpnuwgywdniejwu gnpdwyhgp.

Ukuwnpnuwgywénipjuu <Epphunw-Lhpdwuh gnpdwyhg

Snigwh) 30.06.2016 2015 2014 2013 2012
YwnpYuwjht wnpuindbg
T —" 0.3478 0.3797 | 0.3768 | 0.4744 | 0.4785

Unnpl  ubpyujwgynud £ Cuybipnigywu  hwbwlunpnutpht - wpwdwnpywsé  Jwpybiph
nwuwlwpgdwu W Jwpywjptu nhuyh Ywnwywpdwtu hwdwp Juwutbph b Ynpnunubipp
wwhnwwnht  Juuwwnpynn  hwnlwgnwdubph  dGpwpbpjw)] wnbntwunynyeiniup  2016p.-h
hniuphuh 30-h npniejwdp:

Jdwplybp
Mthuyh nwubpp Lutuly eIy Spywé yuplybph gény ywwhniuwn

duwgnpnp/hwgq.np/ %

1 2 3 4 5
npwd | wpnwnpdnyp npwd wpwwnpdnyp npwd wpunwpdnye | npwd | wpnwpdnyp
1. Unwunwpw 4,454 313 | 6,194,766 3,321,244 61,948 33,212 | 1.00% 1.00%
2. Luyynn 453 8 219,514 33,213 21,951 3,986 | 10.00% 12.00%
3. Ny unwunwpwn 131 12 68,862 110,478 13,772 26,515 | 20.00% 24.00%
4. Ywulwsdhh 89 5 61,956 33,105 30,978 19,863 | 50.00% 60.00%
5. Uthnwuwih 0 1 0 0 0 0 0 0
Cunwdbkup 5,127 339 | 6,545,098 3,498,040 | 128,649 83,576 | 1.97% 2.39%
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Cuytpnigywu Jupluwiht wynpundbind nwuwlwpgywsd (dwdybnwug Yuwd wndtiqpyyws)
qupybph nbuwywpwnp Yohnp 2015p.-h nbywnbdpbph 31-h npniejwdp Ywqdb) £ 2.109%,
huy 2016p.-h hniuhuh 30-h npnipjwdp’ 5.25%:

e bpwgybihnyejwu  nhul -  bpwgybipnyeniup  (Gnnwpynnh  huwpwynpnyeniut k
wwwhnyt] bW pwdwpwnb] npwdwlwu dhongubiph uywwndwdp uwywuynn (wdbuopjw) L
wuywufuwwbubih b hwwn Gynn wwhwugubpp'  $huwtuwlywu wwpunwynpniegniutbiph
dwdwuwyphu  Ywuwpdwtu hwdwp: WQu wdbuh  nwy hwobwgynd £ wlunpdubpp
ujwqwanyu  Sdwfuubpny U fpubjwdphn  quny npwdwlwu  dhongubiph  YbGpwdtine
huwpwynpniginiup:  dnnupynnh  Ynndhg hpwgybtihnigpwt  nhuyph  Yunwyjwpdwu
uwwwwlu £ guwuugwd wwhh wwwhndb pninp wuhpwdbon dhongubpp' npuwdwlwu
dhongutiph hnupbiph hbwn Juwwywd wwpunwynpnigniuubpp dwpbint hwdwp: (dnnupynnh
nGwwpnyeyniup  hwwinly  npwnpneniu £ nwpdunwd  hpwgybijhnygjwt  nhuyp
yGpwhuynnnigywup/uwnwdwpdwup bW wju  nhuyp  vwhdwlwthwydwtu  hwdwp
ubpgpwynwd k£ [pwgnighs npwdwlwu dhongubp, Ywnwwpnd £ wywmhdubpp hwayh
wnubiny phpwgybhnyeywu nhuyp L dbpnwdnd £ wwywqw npudwywu  hnupbpp L
hpwgythniejniup opwywu Yunpdwédpny: Cuybpnipniup, hpwgythniejwu
wlywufuwwnbubih wwhwuoubp wpwag ni hbGonnejwdp pwywpwpbiine twywnwyny,
dgqunud £ wlywhynpbt ywhwwub] $htwtuwdnpdwt wnpjnipubph wwppbpwyws L
Ywiniu  Ywnnigwdpp b dornmwwbu wwywhnynwd nt ywhwwunwd £ hpwgybiihniejwu
gniguupgp  pwpdp  dwlwpnwyp o dpw: Ppwgdtihniegwt nhuyh Yunwdwpdwt
pwnwpwywunieintut  nwnwuwuhpynd U hwunwwmynd £ Culybipnygjwu  funphpnh
Ynndhg:

e Upwwpdnipwjhtu nhuY - uw wnwowuntd k thnfuwpdtiph wupwpbuwwuwn thnihnfunyejwu
Jwd nwwmwunwubiph wprynwpnd, husp Ywpnn £ pwgwuwwt wgnbgniyenitu niubuw
Cuybpnipyuu phtwtuwywu nhpptiph bW npwdwywu hnupbiph  4pw: Cunhwuny wndwdp
wpwnwndnypeh nhuyp ppuwtuwlwiu gnpdhph hpwlwu wnpdbiph Ywd npwuhg unwgynn
npwdwywtu dhongubph  wwwqw hnuptph  wwwwudwt  nhulu £ wpunwpdnyph
thnfuwpdtiputiph  thnthnfunyeyuu  wprynwipnwd:  Culybpnygyniut niwh Jdh 2wpp
wpuwndnyprubpny wpwwhwjnywsd wluinpyubp L wwpwwynpnyejniuubn:
Upwwpdniypwihu nhpptipp yGpwhulyynw Gu opwwu Yunpywdpny:

Uwnnpl. ubpyujwgynd t thnfuwpdbph wupwpbuwwuwnm thnthnfunyeyuu wpryntupnd U1
(punhwuniyp  Ywwhunwih  hwdwpdtpnieniu) b L3 (WGY  ¢hnfuwnnth  gqdnd  nhuyh
wnwybjuagnyu  swth)  unpdwwnpdubph  dGonieynwutubph htwpwynp  thnthnfuniejut
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gtipindnieyniup, npu hpwlwuwgyt £ UWUL nnwph tyuwndwdp << npwdh 10, 30 U 50
npwdny wpdunpdwtu ugbwpubph hhdwu ypw:

31/09/16- <L YP thnfuwpdtip' 1 UUL nnjwp = 474.46 << npwd

hwg.npwd
Cunhwt M
uu'.‘u,}',’m':[' lu",ﬂiﬂi Upwwndnipw)ht /bliawdmm ) libl " 13 bn[:ydwmhq
(unpdwwhquyht) | whwhyubp nhre npnwwn | unpdwnhy % b
<< UP Lnpdwnhyubiph uwhdwuwswihbpp min 12.00 max 25.00
Dunigh 1,780,180 | 10,623,149 | 663,710 13,988 | 16.76% 17.87%
Ugbkuwp 1
i L o | 1766192 | 10,623,149 16.63% 18.01%
npwdiny wpdlhnpnud/
Ugbuwnp 2
D v n30 | 1738214 | 10,623,149 16.36% 18.30%
npwdiny wpdlhnpnud/
Ugbkuwp 3
L i U g0 | 1710237 | 10,623,149 16.10% 18.60%
npwiny wpdlunpnid /

e Gnpéwnuwlwt nhul - (Fnnwpynnh gnpdniubinyejwu pupwgpnud h hwjwn tynn nhuybiphg
E gnpdwnuwywu nhuyp, npp Ywpnn £ hwigbgul] wulwufuwwnbubih Juwuubpp:
Snpéwnuwlwu nhuyp wwjdwuwynpywsd bt puybpnejuu wuduwlwgdh ns hwdwpdtip
hduinniejudp Ywd ufuw| gnpdnnniejniuutipny, pupwghy wotuwwmwuph Yuqdwybpwdwu L
Jwuwwpdwtu  bpnyeynittpnyg, uwppwynpnudubph  nbluuthjuwywt - wuuwppniewdp,
pupwgwlwpgbph wulwwwpnyudp: Snpdwnuwlwu nhulyp tjwquagnyuh hwugubint
uywwwyny Cuybipnyeniund hwunwpnpwynpwsd Ybpwny ujwpwagpjws Gu gpbpt
pninp phqubiu gnpdpupwgubpp, Yuwqijwd Gu ubippht hpwywywu wynbp, vwhdwuwsd
Gu  hwdwywunwujuwtu  uwhdwuwswihtp, Yppwnynd Gu  YplYuwyh uvnngdw/
hwuwnwwndwu ulygpniupubipp, uwhdwujwsd bGu  hwodbndneniiubph nbuwyubp L
wwppbpwywunyenwutp:  <uwpwynp  Juwuubph  Ywujuwpgbjdwu  Jdhongubphg |
hwunhuwunwd  (@nnupynnh  Ywnnigwdpwiht  unnpwpwdwunwdutipnud  ubkpphu
huynnnigjwt b nhuy-dtutigdbupeh hwdwlwpgbph wnlywjnyeniup:

e Upgwlgwjht nhuy - <<nd gnpdnd £ 3 wwuljuwyhg  wybp  Jwplyuwihu
Ywqgdwybpwniejnu, wyblh pwu Gpynt wwutjwy pwuly, puswybu twlb gpwugwd Gu
wpunwuwhdwUjwu  pwulbph  Jdh  owpp ubplwjwgnigsnipyniuutip, npnup  wyunnpy
gnpéntutineyntt Gu hpwywuwguntd <L phuwtuwlwu  ontyuynud: - fFnnuipynnp
hwunhuwunwd E funonp  Jupywipt Yuqgdwybpwnyentu W pp Ynndhg  Juwnwpynn
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gnhpdwnunteiniuttiph dwywiny 2niyuwynd hwdwpynud £ wnwowwmwnubtiphg deyp: <wpy
uoki, np (dnnwpynnp ghunwygnd L dpgwlygwihu nhuyp U hwuwmwwns Yepwny
puwpbjwynw £ hwbwhunpnubipht dwwnnigynn dwnwjniejniuubph b uywuwpydwu npwyp,
ogunwgnpdnud £ dwdwuwlwlyhg wbfuuninghwubpp' swpniiwlybing wdpwwunb) onlyuynud
hn nhpptipp:

Cuybpnipyniup  Yobnuwpyh pninp - wubhpwdbtionn  dhongwnnwdutpp  ybipnugjw  nhulbph
pwgwhwjndwu, quwhwwndwu, Jwnwljwpdwu, huswbu vwb  nhuuiht  gnpdnuubiph
wgnbgniejwu ujwgbigdwt wnnwing: Uuniwdbuwjuhy, pwgwuwlwu nhultph wqgnbignieiniup
ujwqbigutiint  twwwwyny  dGnuwpywd  dhongwnnwubph  wpryniwybnneniup  sh
Gpwotuwynpynud Cuybipnigywu Ynndhg' hwoyh wnubing wju hwugqwdwupp, np 2wwn nbwpbpnud
nhulywjhu gnpénuutipp Cuybpniygjwu huynnnieiniuhg nnipu tiu:

3.3 StintYwwynieniu [Bnnupynnh Jwupht

fnnuplynnh Ywuwdnyeyniup b qupqugnidp

w. [nnupynnh |phy $ppdwyhtt wujwunwdu k.

huybpt’  «3LNPUL  4PETHhS» Mupdbpuw;  Jwpluwiht  Juqdwlbpwnyenia thwy
pwdubunhpwywu puybpnyeniu

nniubinbit' 3akpbiToe akuMoHepHOEe 06LLLECTBO YHMBEPCaNbHaA KpeanTHasa opravusauma “ITIOBAJ
KPEONT”

whqipbt' “GLOBAL CREDIT” closed joint-stock company universal credit organization

nnupynnh Ypbwwn $phpdwiht wujwundu k.

huybpbt’' «<3LNPUL YPEHHS» NhdY dPL

nnwubintt' 3A0 YKO “TNOBAN KPEAUT”

wlqtptt' “GLOBAL CREDIT” UCO cjsc

p. @nnupynnh yhnwywi gpuugdwt Juypu ' <<, punup tpuwu, 0054, Uwuuw Onbip 2
obup, pPhy 251 wnwpwdp, wbwnwlwu gpwugdwu hwdwpp' 35, gpwugdws' 26.10.2010p.
thnihnfujwsd' 10.04.2015p.,

g. «GLNRUL YPGB S» Mupdbpuw] Jwpywiht  Jugdwybpwnienwup  (hwdwdwju <L
yEunpnuwywu pwulyh funphpnh 26.10.2010p. phyY 267U. npnadwl’ thnthnfudwd 10.04.2015p.)
gpwugwd nuhybipuwp Jupywihtu Yuqdwybpwnyeynu £, npp hpduwnpdb) b «dwohugpenu
Lwihppwp nupytpuw upywiht jugiwybpwnyeniu PPL U «4ptinhin 3ntuhnu» niupybipuw)
qupywiht  Yuwgdwybpwniyeiniu PRL  dhwénydwu  wpryntupnud: <pduwnpdwtu  wnwoht  huy
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opjwuhg «Snpw| Yptinhn» NhdY PLL wlwnhy gnpdniubinyeiniu £ dwywinw << quplwynpdwt
ontuynd’ wnwowpybind Juplbph jwju wbuwywuh hwuwpwynyejwu wwppbp obpnbph L
uwywuwnwlyubiph hwdwn:

«FLNRUL YPEHS» NhdY PPL-u 2014p.hu &tinp L phipkp bwb << gyniquinuwnbiuntejwu
puwgwywnnud wywnhy Jupyuwjhu gnpéniutingeynit dwywwé «2p £ Up Lbubipw Swjukug) Cun
Lpbnhpe Lndthwuh» NhdY UNC-h 100% pwdubdwup, npu £ wjunthbiinb << opbuunpnipjwu
hwdwdwju dphwgb] £ «FLARPUL 4NPETHS» NhdYy PRL-hu  (Jwulwyhgubipp/pwdutitntptiph
hwdwuwnbin punhwunip dnnnyh 2014e. hntuhuh 09-h npnodwdp (wpdwuwagpnieiniu phy 03)):

Lbpywynwu  puybipniggniup hwunpuwund £ «4PEHS  3NRULPALY, «LUTHPULSSFNL
LUPh(fdUL» NhUY thwy pwdubinphpwlywu puybpnyeniuttph W «Rh £ Uph Rbubipw; Swjubuy|
Cun £ptinhe £ndthwuph» N4y UNL-h hpwdwhweonpnp:

n. (nnupynnh quuybint Juypu k <<, pwnuwp Gpuwu, 0054, Uwuuw Onbip 2 otup, phy 251
mwpwdp

Uwwh dhongubipp® <tn.' +(37410) 70 7010, 70 70 11

Swpu'  +(37410) 7070 10
Ep.thnuyy'  info@globalcredit.am
bupbpubypuwyghti uyp'  www.globalcredit.am

(Fnnupynnh hhduwnpdwu Gpyhpp' <wjwunwuh <wupwwbnnygntu

Cuybpnipyniup dwutwénintip W ubpywjwgnigsnipiniuutip snwup:

Cuytipnieiniup thwuwnwgh gnpdnwutinieiniu £ uyub) ppwywuwgub) 2010e.-h hnlyunbtidptph 26-
hg: «3LNRPUL 4PEhS» Nuhybpuw] Jupywiptu Yugdwybpwnieiniu ®RL-h gnpdniubinyejwu
hhdutwwu twywwwlyp << dhuwuvwlwu ontyuih  wnwowwmwp nhpptpnd  hwynudbGiu k,
hwupnyejwup Jwplwihu gnpdwnuniegjniuubph  hpwlwuwgdwu jwju  huwpwynpnieniuubpny
ubpyuwjwuwiu nt Juwpluwihu unp wbuwlubph dowydwdp ni ubipnpdwdp dpgwygwihtu ontuynd
[Nn9 nEpwywwnwpnientt nwubuwip:

(Fnnupynnh wwpwupwihtu Upwuu

GLOBAL CREDIT,
npp  hwuwnwwingt) £ 27.02.2015p.-hu <& Uwnwynp  ubithwlwuniygjwtu  gnpdwlwiniejwu
wwpwupwihtu tawuubiph bW wpryniwpGpwlwu udnpubph pwduh Ynndhg:
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G. Ybpohu opowunud Cuybpnipjwt htwin nbinh sGu niubkgh| wjuwhuh nGwpbkin, npnup ubipnpnnp
Yywplnptp  Culbpnieywu  ppwgybihnyejwtu  dwuht yWwwlbpwgnw  Juqdbine  hwdwp:
Wunwwdbuwjuhy, wbwp E gk, np hpwgybihnieiniup gunuynwd £ wnbophtunygjwt npwnpniypjuu
ytuwnpnunw W pninp owupbtipp gnpdwnpynud Gu npw wpryniuwybn junwldwpdwu  hwdwn:
Unnpl pbpdwd wngnuuwyp gnyg £ wwipu (@nnupynnp ubpgpwywsd b nbnupwotuwsd
dhongubtiph dwdybtivnwhtu Yuwnnigywdpp 2016p.-h hntuhuh 30-h npnipjwdp:

Uhugh dwpnid duwgwéd dwdwuwyp
Suwjwhuwtg Uhugh 30 | 31-60 61-90 91-120 121150 | 151-180 | 181- 1 | 1-3 mwph | 3 wwpng | Cunwdbkup
op op op op op onp wmwph wyby

Sknwpw;tu-
Jws - 337174 515984 | 163032 | 195009 | 168785 | 257 880 | 1151654 | 2480317 4827219 10097054
dhongubp
Lbpgpwy-
Jué - 162 385 475 651 24733 17 554 128 047 | 184215 | 430072 | 3088593 5253109 9764359
dhgngubip
GAP - 174 789 40333 | 138299 | 177455 | 40738 | 73665 | 721582 | -608 276 | -425 890 332695

3.4 Phqubuh Wqwpwghpp

3.4.1. {pduwlwu gnpdéniubinieyniup

(dnnwpynnu hpwlwuwgunwd £ «dwplwiht uqdwybpwnyeniuttph dwupu» << opbupny,
wjl  ppwjwlwu  wynbpny U pp  “wunuwnpnpwdp  uwhdwluwd  Phuwtuwlwu
ghpdwnuniginiuubipp:  Culybpnyeyniup - Ywpnn £ ppwjwpwtwlwu  wudwughg,  hp
dwutwyhgutiphg, wuhww &bnuwplyuwwnbptiphg, <wjwunwuh  Lwupwwbwunnyenithg L
hwdwjupubinhg, wj wbwnyenwiutiphg, Jdhowqqwiht Ywqlwybpwniyeniuubphg ubpgpwyb
thnfuwnnipyniuutip W Yupb| udwuwunhw gnpdwppubin:

Cuytipnigywu  gnpdniubingejwt  hphduwwtu  ninnywéniginiup  Jwpybiph  wpwdwnpnwdu  k:
Cuybpnipyniup dgunnud £ npwup hwuwtblh nwpdub] wnunbunyeyuu  nwppbp hwndwsdubiph,
huswbu twl hwuwpwynigjwtu (wju  opowuwlutiph hwdwp: tw £ Jyuwynud  dwunnigynn
$huwtuwlywu Swnwjnyeniuubph pwqiwquunieniup, dwutwynpuwwbu'

e <phthnpbpwihtu Jwplybp, wn pynud’ ubhwlywu nbunipuubpnd wpwdwnpnd £ puwybih

wlowpd gnyph &binpptpdwu, YyGpwunpngdwt, «Uqquwiht hphthnebpwihu puybpnieniu»
PPL hbin hwdwagnpdwlygniejwu 2powuwlubipnd puwybih wupwnd gnyph dtnp ptipdw,
Ywnnigwwwwndwtu L  JGpwunpngdwu  hhthnpbpwiht Jwupytp, huly «Gppunwuwnpn
punwuppht’ dwwnskh puwlwpwu» whnwlwu dpwgph opowtwyubpnd puwytih wupwpd
gnyph  &tinpptpdwt  Jwpybp:  Cuybpnypggwtu Ynndhg  wpwdwnpgnd o uwb
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tubpgquuwpryniuwybin hhthnebp, npu hp dbg ubpwnnid | puwlwpwuwhu dJhypndwpybpp
U Eubpgquwprynibwybicn yGpwunpngnd  hpwlwuwgubiine hwdwp npwdwnpynn Jupybpp
(500 Gypnjht hwdwndtip £ npwdhg dhusl 5.500.000 <L npwd tnpwdwnpynn upybip):

o Jtnuwplywwhpwlywu Jwpytp thnpp L dhohu phqubiuh qupgqugdwu twywwwyny, win
pYnu'  wnuwnbuwlwu gnpdniubinyejw punwjudwu, wpwuuwnpuwihtu dhongubiph dbnp
ptipdwt uywwwlyubpny, puswybu twl Phuwtuwlwu hnuptipny wwwhnyqwdniejwdp
phqutiu Junybp:

e Uwuwnnnuywtu Jwpybph wju nbuwlwup, win pynd’ nuynt gpwydwnpdwdp Jupybp,
wyunnwnybin, nuwunnwywu, nniphunwywu Jupybp, supdwlwiu L/Ywd wupwnd gnyph
gpwywnpdwdp Juplbip, prawluwiht yuny b wyu:

e Uhypnbhuwuutph U  gnuuuuntnbuwywt  Jwpybph  wpwdwnpnd gyniquyut
nuwnbunie)niuutipht, huswbtiu bwl «Ugfuwwnwwmntintiph untinddwu», «2phg nbwh ontyu» L
Syninwnuwnbiunipjutu qupgugdwi dpwanpbiph 2powuwyutipnd tnpwdwnpynn yupybpp:

e bGpwyfuhpubp'  woluwwmwupubph  Ywwwpdwu, Ywufuwdbwph, hwnp  wwwhnddwu
(Udpgnyeh dwutwygnipjwu), Yuwwpwd wrfuwwnwupubph npuwyp (Guwydwpunwywu) b
wy[u,

e Dwlwnnphuqwihu gnpdwnunipniutbp. Cuybpnieyniup  hwunhuwund £ wju  Gquyp
qupywiht  Ywqdwybpwnieiniuubphg, npnup  dwwngnd - B Swlnnphugquwhu
swnwjniejniuttp, W |npe nbpwlwwwpniginu nuh ndjwp ninpinph - hGnwuwpwhu
qupqwgdwt gnpdnid:

e MbGunwywu U Ynpwynpwnhy wpdbpnptinny gnpdwnunieginiutbp b wjju:

Shuwtuuwlwu gnpdwnuniejniuubipp Cuybpniejwu Ynndhg hpwywuwgynd Gu huswbiu <<
npwdny, wjuwbu | wpunwpdnypeny Ywufuhy bW wulwufupy Gnwuwyubpny:

Lbpyw  thnynwd  Culybipnigyniup - ppuwtivwwt  dwnwjnigyniutbp £ dwwnnignud <<
dwjpwpwnwp Gplwund, upwt hwpwyhg dwpgbipnd, huswybu twb Lenuwht Cwpwpwnnud:
Uwutuwynpwwbtu, Upwpwwnh dwpgnud ugdwybpwnieginuu wotuwwmnd £ 23, Upwaqudnunup
dwpgnd® 31, Updwyhph dwpgnid® 36, Ynunwyph dwpgnd® 8, Lnnnt dwpgnud' 1, SChpwyh dwpgnud’
1, Gbnwppniupph dwpgnd' 2 b LU< Unbthwuwybpnp bW <wnpnuyeh opowith 2 pwnwpwihu b
gjninuywu hwdwjupubipnd: Npwbu Yuwpbdwdwdybn nwqdwydwpnieginu Culbpnyeiniup thnpénid
E wnwyb] hwuwubh nuwnuw| hwwfunpnubpht' $htuwtuwlwu dSwnwjnyeniuubp dwwnnigbing
Uwl wyj] mwpwdwopowuubpnud:
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Cuytipnigywu  Ynndhg wnpwdwnpwsd Jwpybpp W thnfuwnnignutbph dwywjubph  wéh
nhuwdhlwu ubpyuwjwgynwd £ unnpl (Sdwwwwnytin 1).

YSwuwwunybp 1. Fnnupynnh mpwdwnpwsd yupybtph b thnjuwnnipniuutph
nhuwdhjwt /hwq.npud/

9,784,700
9,578,051
10,000,000 - 1270000
9,000,000 - 7,570,254
8,000,000 - —
7,000,000 - 5,668,954
6,000,000 - 5,056,569
5,000,000 - — = Jupljkp b
4.000.000 - 3,074,421 thnjuwnnipjmibbibkp
3,000,000 + 2,164,038 ==
’ ’ ——
2,000,000 -
1,000,000 V
o N 0 > ™ 5 o
N Sy % S Y & &
D D D D D D o
Q
,,’Q

huswbu wbuund Gup Fdwwwwnybp 1-nd Bnnupynnh Jwpywihu wnpndbp gpwugb) k
nhuwdhy wé. hwnlywwbu ybpoht hwoybuinnt vmwpw pupwgpnd wjn wép bwfunpr nwpyjw
Uywwndwdp Ywqdb| £ 26.5%, huy gnpédniubinygjwt uygph (2010p.) hwdtdwwn wynpindbju wéb)
wybiih pwtu 341%: 2016.-h hnwuhuh 30-h npniejwdp 2015R.-h ujwwndwdp Juplwihu ynpndbih
wép Yuqub £ 2.2%:

Sdwwwwnybp 2-md  ubpyuwywugwd £ Culbpnypywu  Ynndhg  wnpwdwnpwsd  Jwpybpp
owywijubipp pun hwbwfunpnubph wbuwyutiph (2014p., 2015p.), huswtiu twl hwbwfunpnubph
pwuwyp pun  Jwplwwunmbuwyubph (30.06.2016p.): bhuswybu wbuund Gup Cuybpniypjwu
hwbwfunpnubph Yuqdnwd gbpwyznnn Gu wuhwn Juplwnniubpp (2014p." 68.1%, 2015p." 66.7%):
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GSwwywwnlybp 2. dwplbph Swywjubptu pun hwbwjunpnubtph wbuwlyubkph

Spun[uu\mtlmb Jupljtph Spunfwnpyws Juplbph swjuitkpp(%)’
Swjwukpp(%) pun hwdwjunpnubkph puwn hwdwhunpnukph wkuwljutph
wntuwlitph 2015p. 2014p.
B Ppujupubulub ¥ bpuJupwbwlub
| whdhtp wbdhup
66.74% ° m Uthwn 68.14% = Ulihuin
Abntwplunkpkp 4.58% dntwpyunbtpbp
Utthwlitp Utthwntibp
Zw&wunpybph pwwlyp (%) puwn
Jupjuwntuwljutnh 30.06.2016p.
4.20%
B fhqubiu qupltp
2020% gty fupytp
Gniquuniinbumlju
Juipltp
B Uyunnnuljub Jupykp

Unwohlw wnwphutiphtt uwqdwybipwniejniup twfuwwnbund £ wlynpynptiut dhgngwnnidubp
hpwlwuwgut] Jwpywjht wynpindbih dGdwgdwu ninnnugjudp: Uhwdwdwuwly, Cuybipniejniup
pwyibp £ dnuwpybing, npwbugh wwhwwuh wpdwd Jupybph npwyp, pwpbjwdh Jupbuihu
gnpdhpubipp W npwdwnpph npwljw Shtwtuwlwu dwnwyniejniuttp:

3.4.2. Cpduwlwt onijwubp

3.4.2.1. Cuybpniejniut wnwudtwund £ <& bhuwtuwywu  ontuynud hp - Ynndhg
wnwownyynn npwljw| dwnwjnieiniututph (wju wbuwlwuhny: Cuybpniejwu dwnwjniejniuubiph
dwwnigdwtu hhduwlwu ontywubpu Gu puwlywpwuwht Juwpywynpdwu, dGnuwpluwnhpwlwu,
gjninununbuwywu b uywnnnwywu  Juwpwynpdwt  ontwubpp:  <wbwfunpnubphu
wnpwdwnpwsd Jwpybipp pun Jupyh nwubph ubipyujwgynud £ Sdwwwnybip 3-nwd:

huswbu Gpunud £ Séwwwwnybip 3-hg (nnupynnh Juwplywihtu ynpindbiinwd dbd inbuwlwpwp
Y2hn niubu hphnebpwihu Jupybpp' Yuqdbind Juplwiht ynpndtih 60.4%-p, 59.4%-p, 50.9%-p
b 50.6%-p hwdwwwwnwufuwuwpwn 2012, 2013, 2014 U 2015pp.-hu, huly 2016p.-h hnwuhuh 30-h
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npnypywdp’ 50.1%-p: Spwdwnpywd Jupybph dwwnd hwdbdwwnwpwnp J6§ Yohn niubt twl

phqubu Jwpybpp' 2012p.-hu Ywqdbing @Annwpynnp quplyuwht wynpndbih 33%-p, 2013p.-hu’
34.4%-n, 2014p.-hu' 31.9%-n, 2015p.-hu' 33.3%-p U 2016p@.h hniuhuh 30-h npnyejwdp’ 25.7%-p:

SSwuwywuwnltp 3. dwpybpph Swywjubpt pun JupYuwmbuwlubph/hwq.npwd/

6,000,000 -

5,000,000 -

B Pphqubiu Jupybp
= Chipnptipwht Ywnyn
Gyninwnunbuwywu Jupytip

4,000,000 -+

3,000,000 -

2,000,000 - B Uywnnnulwu Jupybp

1,000,000 -

0

2012p. 2013p. 2014p. 2015p.  30.06.2016p.

Cwoyh wnubiin wju hwuqwdwupp, np Cuybpniejwu Jwplwiht ynpndbih gbpwlyonnn dwup
(UGpohu  wwppubphu 50% L wybh) Ywqinw Gu hhthnptipwiht  Jwpybpp, nwwmh <LK
hpthnpbpwihu  onlywu  dornwwbu gwudnd £ Culybipnigjwt  npwnpnypjwt  YGunpnunw L
hpwlwuwgynud Gu wndjw ontywih nwunwtwuhpnyeynwiutip W yGpindnieyniuutip:

Shuwtuwywu dwnwjnieniuutp dwwnigbihu Culbpneniut wnwounpnynwd £ hbunlyw

uygpniupubpnd’  wpndbupnuwihqd, pwhwughynyeniu, GYnunyenu,  wpryniuwybunngeniu,
UnpwpwnnienLu:

Cuytipnieyniup dguninud £ hwuwnwwnb| Gplwpwdwdytin hwdwgnpdwlygnieiniu jnipupwgnip
hwéwfunpnh htin: Wu twwunwyny hwdwfunpnubph hGun hp wofuwwnwupnd puybipnieginiup
hwywuwnwphd £ dund Ynpwynpwuinhy pwnupwlwuniejwu htinbjw| uygpniupubipu.

o Lnwuwihnieintt,  hwéwfunpnubph  npwlw|  uwywuwplydwtu  pwpép  dwlwpnwyh
wwhwwunwd, hwéwfunpnutiph 2whbiph Wwowmwwunyentu,

o Lwbwfunpnutiph 2whtiphg Gjubny ywwwufuwuwunnt uplwynpnid,

o Jwlwwwwnwuluwunye)ntu optiupubiphu, Erhlywyh unpdbiph L wpnwn
hwdwgnpdwygnigjwu  Ywunuubph  wwhwwund, hp  wwpuwynpnyeniuubiph
dwdwuwyhtu wwwpnw b npwywt hbnhuwyniejwu duwynpnid,
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o Pwnwpwlwl nwownnd  skgnpnipjwt wwhwwunwd b wulwfunyeniu - nplk

Ynwwygnipiniuhg b fudpwynpnudhg,
e Qnpdniubinupjwu hpwlwuwgnud' h owh hwdwiunpnubph b pwdubnbpbph:

3.4.2.2. (dnnwpynnu hp wlywhy Jwplwpt pwnwpwlwunyeniut hpwlhwuwgund £ uwl
ounphhy wnbnwywu b Jdhowqgquiht hwdwgnpdwygnn dhtwtuwlywu Ywuqdwybpwnieniuubiph:
Chthnptipwiht Jwpywynpdwu ontyuynud Cuybipnieiniup  hwunhuwunud k.

1. KFW pwulwjht fudph «SbGpdwtwhwjwywtu  hhduwnpwd  Spwaph  Yunwywpdwu
gpwubjwyh» Ynndhg <<-nwd hpwlywuwgynn «Puwlwpwuwhu  phtwtuwynpdwt Ywyniu
ontwih qupgugnuwy» Jupyuwihu dpwagph Jwutwyhg' uyuws 2007p-hg:

2. «&pthnptpwiht qupybph bpwbhuwuuwynpdwt» wbunwlwu twywwnwlwihu dpwgph

dwutwyhg, npu hpwywuwgynud £ «Uqgquiht hhthnptipwjhtu puytipnieiniu» ypwbhuwuuwynpnn
Juplwjhtu Yugdwybpwnyejwu hbwn delnbn' uuwd 2009p-hg:

3. «Gphnwuwpn punwuppht’ dwwnsklh ptwwpwts wbnmwwtu twywnwwhu dpwgph
dwutwyhg, npu ppwlywuwgynw £ «Puwluwpwu bGppunnwuwpnubphtu»  JGpwdbhuwuuwynpnn
JupYuwhtu Yugdwybpwniypywu hbn' ufuwsd 2010p.-hg:

Cuytpnieyniup  hwunhuwunu £ uwl’

1. «dwpywjht Yuwgdwybpwnyenwutiph dhnigjwt» (W4U) wunwd uyuwé 2010p.-hg, prhl
«2ph-£E$-Up Rbubpw) dwjubiug pun Lptinpp Lndthwup» NtdY UNC-u, nph hpwywhwenpnu k
(dnnwpynnp, hwunhuwunw Ep YYU hhduwnhp-wunwd 2008 p.-hg:

2. «bhugn Updbuhw» wwwhnwgpuwywu PPL-h wwwhndwagpwywu gnpdwlw)  uluwd
2010p.-hg:

(dnnwpynnp hwdwagnpdwygnw £ bwl dhowqquiht b hwjwuwmwtjwt hbGnlyw| Ywnnygubipp
htun'

1. Cuybpnyeyniup, hwunhuwuwiny 2p-E$-Up MY UNC hpwywhweonpnp, dwutwygnd k
«Cwqupwdjwyh dwpunwhpwytip hhduwnpwd-<wjwunwu»-h (KU L-Lwywunwt) Ynndhg ujuwd

«2nhg nbwh Cnljw» pwnwnphsh  2powtwlubpnd  hpwlywuwgynn  gyninuintnbiuniejwu
$huwtuwynpdwt  dpwgpbipht’ wpwdwnpting Gplwpwdwdybn Jupytp wggquihu wpdnypny:
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Cuytipnieiniup hwonnnipjwdp dwutwygb  Juwplywihtu dpwagph wnwehtu U Gpypnpn thnybiphu G
unwgb] £ wwwnynghp <UL-Kwjwunwuh Ynndhg: Culybpnientut wlynhynpbu 2wpnibwynd
«2phg nbwh Cnlyw»  Spwgpwihu Jwpybph npwdwnpnudp <wjwunwuh gynipuntuntuwlwu
ninpunud:

2. «Fninulywu Shuwuuwynpdwt Ywnnyg-dpwapbiph hpwlywuwgdwu gpwubtjwy»-h (Y-
oh%) Ynnuhg hpwlwuwgynw E thnpp b dhoht qyninulwtu phqubiuh qupqugdwup ninnywd
thnfuwnnipjwu Lwdwdwjuwagnbiph Yupnwdp wmwppbip niuhybGpuw Juplwyhu
Ywqdwybpwnipyniuubiph  htiw, npnug swppnd  dpwgpht hp wywhy Jdwulwygnyeniuu L
gnigwpbipnud (dnnupynnp 2014 p.-h unjtidpbip wduhg:

Wu  hwdwgnpdwlygnipjuu  twwuwnwyu £ gninunbnbuwwu  gnpdniubinygjwt
wywnhywgdwup wowlygbp, qnuquywt wnwpwdpubpnd thnpp U dhoht wpwwnpnnubph nt
dGnuwplywwbiptiph hwdwp ppuwtuwywu dhongubipp wnwyb] dwwnskih W hwuwubih nwpéub)p:
d3dY4-0hG-h  gnpdwnnyputipt  hpwlwuwgynd Gu  «Fniqununbunigjutu  qupqugdwu
dhowqggwjhu hhduwnpwdh» (FRUL-IFAD) 2powtwyubtipnid:

3. 2p-E$-Uph M4y UMLC-u, nph ppwywhwenpnt £ (Fnnwpynnp, wnwohup L dhwyp
Cwjwunwund Jowlbg wouwwnmwwmtbintph unbnddwtu twywwwyny Jwplyuwynpdwu dpwghp L
ulubg hwdwgnpdwygnieiniu 2yGigupwlywu “Fondation Alliance Armenienne - Geneva” (FAA)
puyGpnyjwu  hGwn, npu £ puybpnipjuup  wpwdwnptg  wltwjuwnby  wywjdwuubpny
Gpywpwdwdybn  hnfjuwnnieinu: - Pnfuwnnt  dhongubipp, unp  woluwwmwinbin - uwnbindbint
wwpdwuny fFnnupynnh  Ynndhg ninnynw  Gu  GGnuwplwunbpbpht L gnuqughwlwu
inuwnbiuniiniuutiphu:

4. 2011 p.-h ubwwbdpbph 28-hu 2h-EP-Up MY UMNMC-u DCA Spwgph 2powtwlynid
Gpwofuhph wwjdwuwaghp £ Yupt UUUL Uhowqggwihtu Rwpgugdwu Snpdwlwiniejwu  hbwn:
Gpwoluhpwiht ywpdwuwgph hwdwdwjut UUL Uhowqquiht Rwpgugdwt Snpdwlwinyejuu
DCA dpwghpp Gpwotuwynpty £ Cuybpniejwu Ynndhg npwbtiu thnfuwnnieiniu dhowqgquihtu Ywd
wmbnulwu Shtwtuwlwu hwuwmwuinnieinwitbphg tbpgpwywd dhusle 1.5 diu UWUUL nnup Jud
hwdwpdtp npwd  gnuWwpubph  JGpwnwpsbihnygeniup 50 winynu swihny:  LEpYuwynidu
w2fuwwnwupubip Gu nmwpynw hwdwagnpdwygnyeniup 2wpnibwwlwu nwpdubnt ninnniejwdp:

5. 2p-E$-Up Mty UMC-u, (nph ppwydwhwenpnt £ hwunhuwunwd (dnnwpynnp), wywhy
gnpoéntutinue)ntt hpwywuwgubiny dhypnbphuwtvwlwu ninpunnid, hwdwgnpdwlygnie)nit uyubig
hnjwunwywu Oikocredit puybpnypjwtu hbwn: Npwbu Wwwwuuwuwnmne Jwplwwne b hp
Jopouwlwu  Jwplwnniubpht  Jupybpt wgqgquiht - wpdnyeny  wpwdwnpnn Juplunnd
Cuybpnipyniup Oikocredit-ng 2013 p.-hu unnwguwy 500.000 UU'L nnwphtu hwdwpdtip << npwd
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qupy (Jwutuwyhnptu ogunwagnpdting UWUL Uhowqquiht Rwpgugdwt Snpédwwinyejuu DCA
dpwanh Bpwgfuhpp)' dwjpwpwnwp Bplwuhg nnipu pwnwpwiht b gyninwlwt Ywyptipnud dhypn
nt dhoht &bnubiptignigwt L gqyniquywt/ $bpdbpwiht nunbunienitubph Shuwtuwynpdw
uywuwwyny: Spwdwnpbiny Jwplbpp dJdhypndbnubptgutphu bW gqyninughubpht wqgquwjhu
wpdnypeny' Juqdwybpwnyejniup wqunb] £ hp hwwfunpnubpht wpwnwpdnuyewihu nhulbpp
YpGint pbinhg:  LbpYwjnwu  woluwwnwupubp  Gu - wwpynd  Oikocredit  pulybipnigjwu  hbwn
hwdwagnpdwygnieintup 2wpniiwybnt ninnnyejwdp:

2015p.-h nbywbdptph 11-hu  «FLARUL YPENS» Ny PPL-h b «HUMYU3PUL
MNNPSdELh  UPdGraudnN,ruuUL  <hULUUU  I»-h dholt  Yupyli £ wYwnpdubiph
wnpniwbdwnph UL uywuwpydwl  wwjdwuwghp, nph wpryntupnd  hhduwnpwdh  1-hu
pnnwnydwu dwdwuwy Cuybpnyeiniup &dbnp £ ptipt Uwuuwygnyejwu yywjwghp:

Culbpnipyniup  pwpniuwybint £ wpfuwwnwupp  huswybiu  hwjwunwujwt,  wjuwbu
dhowqquwiht  $huwtuwlwu hwunmwwnyenwuutph  htw, npnug htn  hwdwgnpdwygniejwu
wryntupnwd - ubpgpwyqws npwdwlwu  thnfjuwnne  dhongutipt ninnynud - Gu nbwh  GpYyph
nuwnbuniejwt qupqugiwu hwdwp wnwyb] Ywplnp §nintipp, huswbu bwl dwnwynw Gu gwdn
GUwdnun nwibignn gnpdwpwp wynphy puwysnygjwt Yuuwdwwpnwyh pwpbjwydwup:

3.4.2.3. <L YPhuwtuwywu Jwpwynpdwt  ontunud dpguygwiht nhpph  wnnwing
(dnnwpynnp, niubuwin Juplyuwihtu dwnwjniginiuubiph jwju tGuwlwuh, ntuh hp nipnyt nbptu ni
Upwuwywunipyniup: Ywqdwybpwnyejwu pwph hwdpwyp, dwuwskihnyjwu b Junwhnyejwu
pwpdp dwlwpnwyp, dwwnnigynn dwnwynieniuutiph npwyp, wnwyb] hwuwubih |hubiu nu wju
inbuwlwuphny hwupnigjwup UEpYwjwtwp hwunhuwund Gu Culbpnyjwu nwqdwywpniejwu
Ywplnpwgnyu gnpénuubipp: Ybpohupu dwuptu yuwynwd Gu “wqdwybpwnygjwu Shuwtuwlwu
gnigwuhoutipp, npnup wnwoht huy wwpywuhg gnigwpbpnwd Gu Jdhwju npwlwu  wbdwu
dhwinnwdubip:

<< Jupluwht Yuqdwybpwnyggniuutiph Ynndhg - wnpwdwnpdws hhthnebpwiht Jupybph
wnpundbnud pnnupynnh niubgwd dwutwpwdhup ubpyuwjwgynid £ Sdwuwwwnytp 4-nud:
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YSwywwnlbp 4. BFnnupYynnh Jwubtwpwdhup <K JupYwiht juqdwlbpwynipeyniuubph
hhthnpbpwjht Jupltph wnpudbinud (dipn. LK< npwd)

GLOBAL CREDIT

25

22.07

20.57
19.7 19.01 /

17.41

20

15

== 22 Jupluyhlt
12.19 Juquuybkpwnipmniuutph
wnpundly
10 945
== @nnupynnp ynpinpty
5.07
3.9 4.92
> 1.99 3.1 3.43 L
1.21 '
0
O N S ] o o S
S s - & N S
D N > > D D bﬁ@
%Q'Q

Cwgyh  wnubing  Jwpywyht  Ywquwybpwyniejniuubiph  pwuwlyp’  Gnnupynnh - Ynndhg
wnpwdwnpwd hhthnpbpwiht Jupytph wnbuwlywpwp Yohnp pwwywupu d6é £ << quplujhu
Ywqdwybpwnipyniuutiph Ynndhg wpwdwnpwd punhwunp hhthnptipwhu qupybph dwywnud,
dwutwynpwwbu' 2012p., 2013p., 2014 U 2015pp.-ubphu Ywqutin hwlwwwwnwufuwuwpwn
17.8%, 17.4%, 20.62% U 23.92%, hul 2016@.-h hniuhuh 30-h npniejwdp’ 23%:

Jwpywihu ugdwybpwnyenwututph punhwunip Jupywihtu  ubipnpnudubpnd (dnnuipynnp
Juplywihu wynpuindtih dwuuwpwdhup 2010-2016e.-hU hGunlyw(u k.

Jju.<< npwd
2010p. | 2011 2012 2013 2014 2015 30.06.
P [e- [e- P e P | 501 6p.

JdwpYwjhu
Yuqiwlbpwynyeynituubkph | 59 672 | 81723 | 113 504 | 137143 | 167 351 | 180 649 | 179 021
JwpYwyhu ubpppnudubp
@nnuinlnnh - quinbuhli| 5 46, | 3074 | 5057 | 5669 | 7570 | 9578 | 9785
wnpndby
fdnnwpYynnh pwdhup (%) | 3.63 3.76 4.46 413 4.52 5.3 5.47
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Z

(dnnwpynnp sh hwunhuwund npluk judph wunwd: Unnpl bpluwjwgynd £ Cuybipniejwu

ubppht Jupswwqdwybpwswywu Yunnigywdpp.

r ™)
CUAZULARLE o
o —— > JGruUsSNhanp?
o J
\
vnrzarra
\l/ ™
( aqnNroupr
L SLOrstL
J
v \ \\ "4
QNroUNPL AN COUARC SLOLGLE 2Uc4dUNU2U49UL
SUBITR SENUUUL ZUTIUNUUL B4
2UC4dBSYNhESNRLULE P
SEUUYUL J——
AR v \4 \4 A 4
Ub4rn &9 UNURSACHL- LR ROTE0E ZroNeE- Umtllrt};?,qu_ un[;I;EI{_
Q30PNU- ah TR0 4USPL QULYU- UCRUSUTUSU
SUSEUUUUL PLUMTLUS- s qurauane- 40rUTL L?lrrlxpmgﬁg{,
qULYUANL- UUL RUFBL RTINS UUL FUSTL RUGPL LBCh PU.d'I’\';
UUL BUGHL EADab e
- J

3.6 Ruwpqugdwiu Yykpohts dhunnidubipp

Cuybpnypjwu Ynndhg dwwnnigynn dwnwiniejnibubiph uwywgqubtipp dpgniuwly Gu b dwwngkip
wnyjw 2ntyuynd gnpdnn udwuwwnhy dwnwniyeyniuutiph hwdbtdww: Ybpohtu hwoybinnt mwpduw
wywpwnhg dphusk  Ugnwgph  ubpyuwjuwgdwt  opu  pulwd  dwdwiwlwhwwywdh hwdwnp
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dwwnigynn  dwnwjniginiutbph  uwlwgqutph  bwhwu wé sh  gpwugyt): Uwnnpl  pbpynn
wnnuwynud ubpyuwjwgynw £ (Gnnupynnh wlynhjuwwwuhywihu gnigwuhgubiph ybGpwpbpjw
wmbinGywuwnynieginiu, npp wnwbughw| ubpnpnnp  YYwpunpbp  ubpnpndwiht npnanwiutp
Ywjwgutijhu:

hwg.nn

[ 2014p. [ 2015p. | U6/Ldwgnui | %
Uhgongubiph ubipgpwynid
Jwnybip
thnfuwnnipniuubin 7,508,128 8,056,848 548,720 /.31
Uhgngubiph wnbnwpwfunid
Ywbdwnph hwdwp dwwnstih
Shuwtuwlwl whnhdutn 153,838 270,135 116,297 75.6
vt 7,570,254 9,578,051 2,007,797 26.52
Yuwpytip

(Gnnwpynnh gnpdniubinyejwtu bipwptipjw) wnwyti| Jwupwdwut nbntynyeiniutbp hdwuwint
hwdwp ubpnpnnp  Ywpnn £ Swunpwuw| Culbpnyeyuu  wwpblwu W dhowtyju
hwaoytwnynipjniuubphu, npnup wnbnunpywé Gu (Fnnupynnh wwonnuwlwu hunbipubivmwhu
Ywph «Lwoybuinynipiniutitip» pwduntd:

3.7 Cwhnyph juufuwwbunidp juwd guwhwwnnidp

3.7.1 (dnnupynnp s2whnyph qény Ywujuwwmbunwdubipu ppwlwuwgunw £ Gubind Jdh 2wpp
gnpénuubiphg: Uwutuwynpwuwtiu hwodh £ wnuynd Yuwhwnwih luwdnwptpnyejuu gnpdwyhgp,
L dJbGpohuny wwjdwuwynpywd swhnyph Ywujuwwnbudwt Ywpunpwgnyt gnpdnuubp Gu
nhunwpyynd nnynuwiht b ny wninynuwiht GYwdnunubpu nu dwiuubpp, puswybu twle gnun
dwuhwunwiutph gnigwuhon:

Udblh nGunwjwihu  Yupwsépnd hpduwlwu  hnnjwdubph  dwund Ywufuwwnbuynd  Gu
huwpwynp wédwu Jdhowlwypbpp, npnugny b wwjdwuwynpdws' Glwdnunubph W dwiuubph
hwpwpbpwygnieiniup, gnun dwuhwunwubph gény htwpwynp qupgqugnwiutipp W wpryniupnud
owhnyph huwpwynp dtdnipniup’ hhdpnd nibuwnyg Yuwhwwih Glwdnwpbpnigyuu gnpdwygh
dtdnieyniup:

2016 pqwlywuh hwdwp gnun pwhnyph dednyeniup uwufuwwbuynid | 348.3 Jju << npwid’ 1.5
dpn Jwuntwnpuwywu  Ywwhwwh  wnwjniejuwdp: <wodh wnubind  wit - Yuplnpwgnyu
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hwuqwdwupp, np Culybipniejwu hhduwnhputpp jnipupwuygnip nwph Juwnwnbp b wywuwynpned
Gu  owpnbwyt;  Ywwphunwh  hwdwpnubp  ppwlwuwgul;  hhduwlywunwd  unwgwd
owhwpwdhuubph hwoyhtu, swhnyph wwwgw dtdnyeniuutipp 2017 L 2018 pwywuubph hwdwp
Ywufuwuwnbuynid Gu hwdwwwwnwufuwtuwpwnp 383.5 Jju U 419.3 Jju <L npwd:

3.7.2 Cuybpnipjwu Ywnwywpdwt dwpdhuubpp, Culbpnygwiu Yuwunuwnpnigjudp b owy)
hpwywywu  wywbpny  vwhdwudwd  ppbug  ppwdwunyeniuubph  2powtwyubpnd,
huwpwynpnieiniu nubu wqnbnt (Junwywpbiny Cuybpniyejuu gnpdniubinyejuu W owhnyph Yypw
wgnnn htinlyw| hhduwywu gnpdnuubtiph Ypw.

e Jwpywht  pwnwpwlwunent'  Jupluwwbuwlubph  dowydwu U wlwhdubpp

Ywnwywpdwu wnnwiny,

o Lulybpniejwu Ynndhg utipgpwyynn dhongubtiph dwywjubph Junwywpnd,

e LCuybpnipjwu  wnbjuupywwbfuuninghwywu  pwqwih  wpnhwwiwgdwtt  ninnywd

ubipnpnwutiph Yuwnwywpnud,

e wluwwnwlwqgdh  pwuwyh, Jwpbwwpnyjwu, gnpoénindwl,  jupwfunwdwu L

yEpwwwuinpwundwu dwfuubph wnwydwnnid,

o LCuybpnigjwu gnpédnwbinyejwu  nhulytpph  Ywnwydwpdwtu  wpryniuwybn  gnpdhpubiph

ubipnpdwt htn juwyywsd dwiuubph Yunwywpnud,

e LCuybpniejwu nmwpwdpwihtu unnpwpwdwunwdubph punjwjudwu bW wpnhwlywuwgdwu htwn

Ywwywsd npnanwdutiph b dwluubph uwnwywpnid,
e LCuybtipnipjwtu Ywgdwybpwwppwwlwu Yuwnnggwdph thnthnfunieinit, ytipghuhu hbwn
Ywwywd gnpdwnnypubtiph dwiuuwwnmwpniejwu Yunwljwpnid:

(dnnupynnph  Ywnwwpdwt dwpdhuubpp  Ywpnn Gu  wpbwquwupb|, hwunbu quw)
wnwownynypjwdp, uwlwju s&u Yupnn wqagnb] Culybpnygjwu gnpdnwutinygjuu U gwhnyph Ypw
wqnnn htnlyw) hhduwywu gnpdnuubiph Yypw.

e dhuwtuwywu ontuynd  wnwowpyh U wwhwuowpyh wpryniupnd  duwynpynn

unnynuwnpnypubiph, npwug thnthnfuniejniuutiph bW Juppwagsdh Yuwnwywpnd,

e wuhwnpwhwnbh nidh wgnbtigniejwu gnpdnuutiph Yunwywpnid,

e hnfuwpdtipwjht nmwwnwunwutiph Yunwywpnd,

o L Dhuwuuwlwu oniyuynud  dpgwlygwihu  hwpwpbpnueniutubph,  wwhwuswpyp

wnpryniuwybin Yunwywpnud b wy(u:
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3.8 nnupynnh yunwywpdwt Jwpdhuubpp b junwjwpdwu Jwpdhtuubph wunwdubpp

3.8.1.  (dnnwpynnh  Ywunuwnpnypjwdp  uvwhdwudwsé Culbpnipjuwu  Yuwnwdwpdwu
dwpdhuubpu GU'

w) puybpnejwt pwdubintpbph punhwunyp dnnnyp

p) pultpnuejw funphnipnp

) puybipniejwt gnpdwnhp woptup

Ywnwywpdwu dwpdhutbph ufubidwwnpy Yunnigwodpp ubipyujwgynud £ unnple.

~ ™

curzZuuOrr
anndg

L

Orzaerre

A4

‘1
aNrouhr
SLOreu

(Gnnupynnph  Ywunuwnpnigjwdp  uwhdwudwd Gu  Jwnwdwpdwu  dwpdhutbphu
pwwwhywd hpwywuniegjniuutph 2powtwyp:

3.8.1.1. Cuybpnipywu Yuwnwywpdwu pwpdpwagnyu dwpdhup Upw pwdubintptph punhwunip
dnnndu E: Cuybipnigjwt pwdubwnbptiph punhwunip dnnndp pwgwnhy hpwywuniypjuut  tu
wwwnywuntd.

w) fdnnupynnh  Ywuntwnpnygjuu  hwunwwnnwdp, npwund  hnthnfunenibubph L
[nwgnudubiph Ywwnwpnuwip, Juunuwnpniejwu hwuwnwwnndp unp fudpwgpniejwdp,

p) [Ennupynnh Yepwhwqdwytipwnidp (funphpnh ubpluwjwgdwdp),

q) fnnwpynnh (ndwnpnidp,

n) Wdhnth, dhowtlw; UL bwpdwt hwodtlohnubiph  hwunwwnndp,  (Swpwihu
hwuduwdnnnyh tpwuwynidp,

G) f(Fnnupynnh funphpnph pwiwywywtu Ywqgdh hwunwnndp, npw  wunwdubph
punpnentup b upwug hwgnpnieyntuph ywnwdwdybn nunwnpbgndp,

q) hwjwnwpwpywsd pwdubinmndubph dwywih wnwybjwgnyu swihh uwhdwunwp,
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E) ([nnupynnh Yuwuntwnpwlwu Ywwhwwih ujwqbgnidp,

p) fennupynnh  JGpunnignnh puwnpnigniup bW pw hwgnpnyeyniutiph Junwdwdlytin
nwnuwpbgnup, upw nwpbluwu woluwnwupwiht dpwagph hwunwwndp,

) fdnnwpynnh wpunwpht wninhnt hpwwuwgunn wudh hwuwmwwnndp,

d) fnnupynnh wwpblwu hwodbndnieniuubph,  hwoquwwwhwlywu  hwaytyshnubph,
owhnyputiph L Juwuubph hwodbunynipjuu, nwpblwt swhwpwdhuubph Jéwpdwt dwuhu
npnadwt punniunwp W nwpblwu gwhwpwdhuubph swihh b yéwpdwt Yupgh hwuwnwwnndp,

dw) (@nnupynnh pwdubwnbptiph punhwunip dnnnyh Jupdwu Ywnpgh hwunwnnidp,

dp) fFnnupynnh Ynndhg pwdubinbipphtu wnbntynyenwutiph L Unyebph hwnnpndwu auh
npnanudp, Ubpwnw| quugwdwiht puwnyniegjwt hwdwwwwnwufuwu dhongh puwnpnyeyniup,
Geti hwnnpnnuip wbwp £ ppwywuwgdh Gwl hpwwywpwlwiht hwjnwpwpniejwu  dhongny
(unphpnh ubiplwjwgdwdp),

dq) pwdubtitnndubiph hwdwfudpnudu nt pwdwunidp (funphpnh uGplyuwywgdwdp),

dn) << optuunpnipjudp uwhdwujwd nbwpbpnwd fungnp  gnpdwppubiph Yupdwu Jdwuhu
npn2dwl punniunudp (fjunphpnh ubipywjwgdwdp),

dt) (Fnnwpynnh funphpnh wunwdubph W Ybpunnignnh Jupdwwnpniejwu wwjdwuubiph W
owfuubiph hwwnnigdwt Ywnpgh nt wwjdwuubiph npnanwdp:

(dnnwpynnh pwdubtimtipiph punhwuniyp dnnndh  ppwywuniypjuut Gu ywwnwund twl
htGwinlyw| hwnpgbipp, npnug npnonwdubiph punniunwip dnnndh npnadwdp Ywpnn £ thnfuwugyb
([ennunpynnh funphpnh.

w. (Fnnwpynnh Ynndhg wnbnwpwoujwsd pwdubnndubiph dbnppbipnuip W hGwngunwip' <<
optiuunpnipjwlp bwfuwwnbujwsd nbwpbpnud

p. nnuwwp, Yuwfyw hnnhuquihu  puybipnueniuubph,  wyp Yuqdwybpwnieniuubph,
wnuunpwiht Yuqiwybpwniyenwiubph dhngyniuubph unbindnudp U dwutwygnyeiniup npwug,
Greb nw dnnnyh Ynndhg hwunwundwt Gupwlw funpnp gnpdwpp sh hwunhuwunud:

Pwdubwnbptph punhwunip dnnnyh pwgwnhy phpwywunieniutbpp s6u Ywpnn thnfuwugybi
funphpnhtu, Fnnwpynnh gnpdwnhp wuoptupt Ywd wy wudwug:

3.8.1.2. Cuytipnyeywu funphnipnt hpwywuwgund £ (dnnupynnh gnpdniutinygjwtt punhwunip
nGywdwpnip' hp ppwdwuniejwup ybpwwywhywsd hwpgbph uwhdwuubpnud:

Cuybpnipywu funphpnh twiuwgwhu hpwwuwgund £ hbnlyw| gnpdwnnypubpp’

w. Juqdwybpwnid £ funphpnh wotluwwmwupubnp,

p. gnidwpnud £ fjunphpnh bhuwntipp b bwfuwgwhnud £ npwup,

g. wqdwybipwnud £ fjunphpnh uhunbiph wpdwuwgpnienituubph Jupnudp,
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n. f[dnnunpynnh Yuunuwnpnigjudp bwhuwwnbujwd nbwpbpnud bwiuwgwhnw E fdnnupynnh
pwdubwntiptph punhwunip dnnndubipnud:

Culytpnieywu funphpnh hpwywunipniuubpu GU'

w. f(nnupynnh gnpdnwubingjwu  hhduwywu ninnuygynutubph npnpndp W f@nnwpynnp
pwnwpwlywuntejniuubiph ni Uppht Yuwunuwlwpgbph hwuwnwunndp,

p. ([nnupynnh Jupswywqdwybpwywlwu unnigwdph bW hwunmhpwgniguwyh hwuwmwwnnidp,

g. [nnupynnh wdtbwdjw dwhuubiph bwfuwhwsyh nt yuwwnmwpnnuywuh hwuwnwnndp,

n. fennupynnh pwdubtimbpbph nwpblwu b wpunwhbpe punhwuny dnnndutiph gnWwpndp,
npwug opwlwpgh hwunwwndp, puswybu  twl npwtug gnWwpdwu b wugwugdwu
Ywqdwybpwdwtu htin  Juwljwsd twiwwwwnpwunwlwt  wofuwwnwupubph  hpwlywuwgdwu
wwwhnynudp,

G. fdnnwpynnh gnpdwnhp wtoptuh Upwuwynwdp, upw [hwgnpnignuttph Jwnwdwdlytin
nwnwnbtgnup b Jupdwwnpnigjwt ywjdwuubph nt upgh hwunwwnndp,

q. fennwpynnh ytpuwnnignnh Jqupdwunpnipjwu W dwiuubiph thnfuhwwnnigndutiph yéwpdw
Ywpgh b wwjdwuubiph, phuswbu twl (Fnnupynnh pwdubtinndutiph nhdwg Yéwnpynn wnwnpblwu
owhwpwdhuttph swihh b Jéwpdwu Ywpgh gGpwpbpjw] pwdubinbptph punhwunip dnnnyp
hwdwp wnwowpynientuubph bwjuwwwwnpwuwnnidp,

E. (@nnwpynnh pwdubtinndubiph nhdwg dhowuyjw| swhwpwdhuutiph swihh b Ybwpdwu
Ywngh uwhdwunwdp,

p. unyu bLupwpwduph 3.8.1 Ytwh (p), (dp) - (db) YbLwbpny Lwjuwwnbujws hwpgbipp
ubipywjwgnuip pwdubinbpbph punhwuny dnnnyh putiwpydwup,

p. ([Fnnupynnh Ywunuwnpwlywu Yuwhwwh wybugnwp' pwdubnndubph wudwuwlwu
wndtph JGdwgdwu Ywd pwgnighs pwdubinndutiph nbnwpwpfudwu  Jdhongny, bRk
wmbnwpwotuynn  pwdubwnndubpp  s6U Yuqdnud  (@nnupynnp wpnbu nbnupwfuwd
pwdubwnndutiph 25 (puwuhhug) b wyblh wnynup, bW npwuny wwjdwuwynpywd nnwnpynnh
Ywuntwnpnyejwu dbg thnthnfunieginibubiph W [pwgnwiubph Ywwwpnwp Yud Juuntwnpnyejuu
hwuwnwuwnndp unp fudpwgpnyejudp,

d. [ennwunpynnh wwpunwwnmndubtiph b wy| wpdtpnebph nbnwpwfunudp,

dw. Fnnwpynnh gnyph onlyuwyjwlwu wpdtph npnonwip' opbupny uwhdwudwd Yupgny,

dp. ([nnupynnh wpunwpht wninhnt hpwwuwgunn wudh yéwpdwt swihh uwhdwunidp,

dq. [dnnupynnh wwhnwunwihtu b wy hhduwnpwdubph ogunwgnpdnidn,

dn. fnnupynnh dwutuwdjnintiph, ubpyuwjwgnigsnieiniuubph W hhduwpyubph untindnidp,
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dt. fennwpynnh wywnhyubiph hwoytyonwihtu wpdtiph 25 (puwuhpug) - 50 (hhuntu) wnnynup
Ywqunn wndtipny funanp gnpdwpp Yupbnt dwuht npnodwt Yujwgnidp,

dq. 2whwgpgnjwdniegjwu  wnlwjniejwu nbwpnd gnpdwpp  Yupbint dwuht  npndwt
Ywjwgntdp,

dt. f[nnupynnh nwpbywu hwoybunynyejwt twhutwlywu hwunwunnidp,

dp. fennwupynnh  JGpunnignnh Ynndhg  ppwywbwgynn  unnignwiubpht hwunnty
dwutwgbwnubiph ubpgpuwydwup hwywunientt tnwip:

([@nnwpynnp funphpnh pwguwnhy hpwywuniggniiipp s6U Ywpnn thnfuwtgyti [Gnnwipynnp
ghpdwnhp wnuoptupu Ywd wj| wudwug:

3.8.1.3. f(dnnwpynnh pupwghy gnpénibinejwu  nGlwdwpnwWt  ppwywlwgund Lk
Cuybpniypywu gnpdwnhp wnuopbup: Fnnwpynnh gnpdwnhp wnuoptiup hbin  woluwwmwupw)hu
wwpdwlwghpu fennupynnh  wunwhg Yupnd £ Culbpnigjwu  funphpnh  bwfuwquwhp:
Cuybipniejwu gnpdwnhn wuoptup Ywpnn § niubuw tnbnwyw(utip):

Cuytipniejwu gnpdwnhp wmuoptuu hpwywuwgunid £ hbinlyw| gnpdwnnyputipp.

w. ubipywywgunud £ pnnupynnhtu Gppnpn wudwug hbin hwpwpbpnyeniuubpnd, whwnwlwu W
wj| bwpdhuubpnud, wy ugdwybpwnyeyniutbpnid,

p. wuophunud £ fnnwupynnh gqnypp U dhuwtuwlwu dhongubipp, fEnnwplynnh wunwuhg
Yupnud £ gnpdwinputip,

g. gnpénud £ (nnupynnh wunwihg wnwug [hwgnpwgph, twihu £ jhwgnpugptp,

n. wo2fuwwnwuph £ punnwnd b woluwwnwuphg wqwunud (Gnnupynnh  wofuwwnnnubphu,
Upwug uywwdwdp Yhpwnnd £ fupwpunwdwu b Yuwpgquwwhwlwt wywwnwufuwuwwnynipjwl
dhgngutip,

G. Funphpnh hwunwwmdwut £ ubpyuwjwgund (Fnnupynnh funphpnh Ynndhg hwuwnwunynn
ubipphtu Ywunuwwnagbpp, nnupynnh Juwpswywqldwybpwywywu Yunnigywsdpp,

d. hpwlwuwgunw E (dnnupynnh gnpdniubinegjuu nGlwlwpdwu hbin uwywsd wy
gnhpdwnnyputip, npnug Ywuwpnwp  YGpwwwhdwsd sk (@nnupynnh dnw Yunwywpdwu
dwpdhuttiph hpwywuntejwup:
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3.8.2. Stntynipyniuutip Cuybipniyeywt Ywnwywpdwu dwpdphuutiph wunwdubiph yGpwptipjw).

tunphnipn
Cuybpnipyniuhg nnipu
Uuntu, Puwlnipjwl Rpwnbgpwé bpwywunipyniuubpu nt Juwnwyjwpdwu dwpdup
wqquuniu Yuyp wwwnnu wwpunwlwunipniuubpp wunwdh Swywjws
gnpéniubinye)niup
Ennuwupn <4, p. bpluw, tunphpnh bpwlwuwgunid k «NELEUU» DPL
Uwpnipjut Jwpnwuwug twpwqwh | Yuwqdwybpynipjuu pwdubwnbp b funphpnp
thnnng, Ywunuwnpnipjudp, ££ twluwquh,
5w 7kup, opkuunpnipjuwdp b «NELThL» UML
puwlwpw phy «tunphpnh dwutiwlhg b qifuwynp
251 gnpéntubiniejwu» ukppht | wmuopku
Ywpgny uwhdwujwéd
gnpSwnnypubip (St'u Yhg
ubiplywywgynn
Ywuntuwnpnipyniuntd)
Wpuwyhly <&, p. bplut, tunphpnh hpwjwuwgunud «NELEUU» PPL
Uwpwwbunywtu | Lwuwpbn 1 wunwyd Uwqiwlybpynipjwu pwdubwnbp b funphpnp
thnnng, Ywunuwnpnieywdp, << wunwyd,
wniu 4 opkuunpnipjudp «NELChL» UMNL
«tunphpnp dwutwYhg U funphpnh
gnpéntubnipjwu» ubppht | twjluwquwh
Ywpgny uwhdwujwé
gnpéwnnypubip (SE'u Yhg
ubipyuywgynn
Ywunuwnpnipyniuntd)
Lnthqu <4, p. bpluw, tunphpnh bpwlywuwgunid k
hgpwpjw Cwhnujjut wunwyd LUwqdwlbpyniejwu
7-pn thnnng, Ywunuwnpnieyudp, <<
1-ht uppwigp, opkuunpnipjwdp b
wniu 4 «tunphpnp
gnpénLubkinipjwu» ubkppht
Ywpgny uwhdwujwéd
gnpSwnnypubip (St'u Yhg
ubpyuywgynn
Ywuntuwnpnipyniuntd)

60




Z’ RENESA

GLOBAL CREDIT Investment company

Qnpéwnhp nuopku

N Wuntu, Puwlnipjwu Rpwnbgpwé hpwywunipjniuubpu nt f@nnwpynn
wqquuniu Juyp wwwnnu wwpunwlwunipniuubpp Yuwqiwlybpwnipyniuhg
nnipu Swywjwd
gnpéniubinye)niup
1. | Lnthqu <4, p. Gplwt, | Gnpdwnhp bpwlwuwgunid k
hgpwpjwt Cwh nufjw wmuopbku CuybGpnipjwu pupwghy

7-pn thnnng, gnpdniubinipjw
1-hts uppwiugp, ntYwywpniudp
wniu 4

3.8.3. Unyu Uqnwagph ubpywjwgdwu wywhh npnygjudp (Gnnupynnh b upw Yunwywpdwt
dwpdhuubph wunwdubph dhol owhtiph pwfudwu nGwpbp W hhdpbp sywu:

3.9 <ulynn wuéhup

Cuytpnieywu huynn wudhup Gu hwunhuwunut'

w. Swghy ULhynph dwpnwijwup (wuduwghp GJ600812, wnpwd 01.05.2015p, 001-
(Ywuwnw) Ynndhg), npwtiu (nnwpynnh pwdubinndutiph 33.53%-h ubthwlywuwwnbn,

p. Ennuupn Unipunh Uwpnigjwup (wuduwghp AK0657349, wnpdwd 16.11.2010 O011-h
ynnuhg), npwbtu fFnnunpynnh pwdubitnndubiph 33.33%-h ubthwywuwwnbn,

g. UpwjhYy MNwqihyh Ywpwwbinmwup (wuduwghp AM0745282, wnpdwd 29.05.2012p 007-h
ynnuhg), npwbu fEnnwunynnh 28.12% pwdubiinndubiph ubithwlwuwwntp,

n. Ywpbu hyhsh ‘wpphujwup (wuduwghp AM0300300, wnpdwé 17.05.2011e 001-h Ynndhg),
npwbiu [Fnnupynnh pwdubinndutiph 5.02%-h ubithwlywuwwnbip:

3.10 Stntywwiynipynit  Cuybpnipjutt  wywhdubph b wwpwmwynpnipiniuubph,
dhuwtuwlwu ypdwyh, Glwdnuntubph b Swhuubiph dwuhts

3.10.1 Mwwndwywi Phutwtvwyu nbnElwwnynipyniu

(dnnwpynnh 2014-2015pp.-h wwptlwu dIhuwuvwlwu hwoybnmynyeniutbpp b wulwju
wnwnhwnnpulwu Ggpwlwgnyeiniuutipp (wwwékuubpp) tbpwnwsd tu unyu Ugnwanph <wybiywd
2-nid b <wybwsd 3-nd, huy 2016p.-h wnweohu W bLpypnpn Gnwdujwlubiph Ppuwtuwywu
hwodbindnigyniuubpp' <wdbws  1-md:  Ubkpnpnnubpp pnnupynnh $huwtuwlwu
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hwoytuinynipniuutipht Yupnn Gu dwunpwuw| bwl (Fnnwpynnh wwonnuwywu hunbpubinwihu
Ywypnud* www.globalcredit.am :

3.10.2 Bnnupynnh Phutwtuvwlw yhéwyh bwlwu hnthnfunipyniuubpp

Unyu Ugnwgpnu ubpwnywsé 4bipoht (wdbuwpwnd) Shtwtuwlywu hwoybnyniejuu ybpohu
opwuhg dhusl Ugnwghpp gpwugdwu ubplwjwgubint opu pulwé dwdwuwlwhwunywdnid
wbinh £ niubgb| Cuybipnigjwu Yuunuwnpwwt juwwyhwwih hwdwpnud: 2016p.-h ubwwnbdptphu
«FLNRUL 4NPETHhS» NhdYy PRPL-h Ywuntwnpwywu Yuwwhww)p hwdwpgt; £ 500,000,000
(hpug hwnynip dhihnu) << npwidny b uEpluyndu Yugdnw £ 1,500,000,000 (dGY dhihwpn hhug
hwpjnip dhjpnt) << npwd: Jdbpnugjw) dwdwuwwhwndwdnd Cuybipnigjwu Shuwtuwlwu
yptwyh wy bwlwt thnihnfunyeyniu inbinh sh nwibkigh:

3.10.3 "Twwwlywu, wpppnpwdwht b Jupswlwt  Jupnypubph  Jdwupt
nbntYwwnynipyniu

<L YGunpnuwlywu pwuyh Ynndhg wpdwuwgpdb) b Ennupynnh Ynndhg eny; npjwsd
fuwfunnd'  wwjdwuwynpJwsd  “Ywqdwybpwniegywu  Ynndhg << YEunpnuwlwu  pwity
ubpyuwjwgywsd 2016p.-h thbnpjwp b dwpn wdhuubph hwdwp Yugqdws Au phy 3 «<hduwywu
wnunbuwwtu  unpdwunpdutiph JbGpwpbpjwp hwodbnyneniuutpnid - wpnwgnywd  «dby
thnfuwnnth gény nhuyph wnwybjugnyt swihp» (L3 ubipdwunpy) hpduwlwt  nunbuwlywu
unpdwwnhyh dGénipjwt ufuw] UGpYwjwgdwdp: dbpnugw| fuwfunnwp pny; wwine hwdwp
Ywqdwybpwnigjwtu hwdwp npwbu  Wwunwufuwuwwnynyeywu dhong Yhpwndb) £ wnniquitp'
50,000 (hpunw hwquin) << npwd gnwdwph swihny, huswbu twb bwfuwqgnwgnd' wwwgunid
Udwlwuwnhw fuwfunndubip pny| swwint yGpwpbpjw: Wunwdbuwjuhy wju fwlwu wgnbgnie)niu
sh niubigb| Cuybpnipywt htwtuwlwt yhdwyh Ywd swhnipwpbipniejwu ypw:

Unyu Ugnwgph gpwugdwu ubplwjwgdwup uwfunpnnn 12 wdhuubph pupwgpnd
Cuybpnipywu ubpgpwyywonipjudp W upw pptwtuwywt ypbwyh Ywd swhnipwpbpnigjwt ypw
Fwywu wagnbgnyeiniu nwutignn nwwnwlwu, wpphunpwdwiht b (wd) Jwpswwu wy Jupnypubp
wnyw sku:

3.1 Ewljwt ywypdwuwgpbp

Ywqdwybpwnyeyniup  Ugnwagpph gpwugdwu ubGpYuwjwgdwup Uwfunpnnn dtpohu 1 (dG)
wmwpyw pupwgpnd hp ptwlwunu gnpdniutinyejuu opowuwlubphg nnipu nplk wwjdwuwghp sh
Yupt U ubipyuyndu sniuh twle gnpdnnniejwu dbo ginuynn tdwuwwnhw wwjdwuwghp:
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3.12 Pnpéwqbinp, quwhwwinnh, junphpnwwnih Ywd hwruwwwhh Jwutiwghnwywu
Ywpdhpp U ippnpn wudwughg ytpgywd nbintywnynieynip

Unyu Ugnwgpnud  ubpyuwjwgynn  wwpunwwndubph  pnnupydwtu  Jugdwybpwdwu
wwjdwuubph U wy hwpgbph yGpwpbpw npwtiu fjunphpnwwne hwuntu £ quihu «MELEUUS
PPL-u (L4, p.bplw, Ywpnwuwug 16, htn.' +(374 10) 54 83 83, 54 83 87, dwpu' +(374 10) 54
83 83, Epfinun' info@renesa.am, wwounnuwlwu hunbpubnwht Yujp' www.renesa.am): Uy

wudwug Jwutwghwnwlwu Ywpdhp Ywd Gppnpn wudwughg ybipgywd nbnGluwwnynyeinitu unyu
Ugnwgpnw sh ogunnwgnnpdyb:

3.13 Uy} mbintYwwnynipenii

Unyu Uqnwagph Yhpwnniygjuu nne dwdlbtitnh pupwgpnd pnnupynnh Ywuntwnpnyeniup,
dhowtyju L mwpblwu dhuwtvwywu hwaytwnyniejniuutinp, wntnhnnpuywu

Gagpwywgnienutbpp dornwwbiu dwwnskh Gu hwupnygjwup EiGYunpnuwht duny fGnnwpynnh
wwonnuwlwu hunbpubnwihtu Yujpnud' www.globalcredit.am :
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UhuUL43UL <UTUESYNh@3NhL

Hpwdwlwl dhengubph hnupbph Jepwpbpjw) (U 4)

30 <nutihu 201603,

(hwq.npwd)
QLNPUL UPEHhS Nhdy OPL p.bpluwl Uwubiw Onbip 2/251
Cwybwnnt Lwfunpn
uvduunpun dwiwbwlwyp | dwdwbwlwyp
owu il
1. Hpwdwlwy dhengubp gnun hnupbp gnpdwnbwlw (792,035) (543,985)
gnpéniubinuainitihg
TFpwdwlwy dhgngubph qnun hnupbp' dhtsk gnpéwntwlpub wilpnpdubph 271,200 328,112
U wwpwwynpnipiniubtiph dininfunipiniup
Uunwigywid iinynutitin 538,857 481,405
dwpywd wnnynuubp (264,229) (288,525)
Ynpnntitinh Ytipwluwtgund 37,295 160,507
Uunwgywd pwhwpwdhuubn
Uunwgywd gnun Yndhuhnu gnidwputnp 103,342 61,454
Yhwpywsd wrpuwnwyuwnd L npwl hwlwowpbigdws wyy Jawpnwdutip (57,738) (53,339)
dbwpywd hwplbp (86,327) (33,390)
Fpwdwlwy Shgnglibph gnun hnuptp gnpdwntwlwl whnhyubph L (1,063,235) (872,097)
Lwwninwdnomeiniutnh thohntunisiniiibinhg
Stinwpwyhudwd dhengubip Udwgnid (wibjugnud) (1,016,402) (822,576)
Lbpgpuwiyuwd dhongubinh wybijwgnud (Uwqgnid)
Unlunpught Uwwunwynyg wwhdnn b uéwnph huidwp dwanstith wndbpnebph 20,115
twignid (wybjwgnid)
Shtuwbuwljuwt Jupdwluwinyejwl gény unwgybihp gnidwpubph bjwgnid
(witijwgnud)
TFpwdwlwu dhengubiph gnin hnupbip wy| gnpdwntwlwl gnpénitinig niuhg (66,948) (49,521)
2. Ypwidwlhwl dhengubiph gnun hnupbip’ ubipgpnudwhl -1,309 -71,180
Uhtisl duipduwt dwidytiong wwhynn wpdbpnebph bdwanud (wytipwgnid)
)| witawug Yuuntwnpulbw Guwghuwmnd bbpnpodutiph bdwgnud
(huullulrlu_h—dragnghtmmd L s tynipubjut wyumpdubpnad Guawghuwg
ubiprpnuduph Ugwignid (wiybpugnud)
Lhduwlwu dhgnglbtiph W ny Wnipwlput whmhyubph dGnpptipnud (1,309) (85,946)
Zhduwlw dhgngubiph W ny bynypwlwt whnhdlbiph onwpnid 14,766
Tpwdwlwu dhengutiph gnun hnupbn wy) Upnpndwihu gnpdniubinge)niuhg
3. Hpwdwlwl dhenglbph gnun hnupbp $htiwtivwlwl 903,102 738,569
Y6wpywd swhwpwdhuubp (150,000) (132,000)
Pwlyiphg uinwgyuwé Jupytiph wdbjugnud (Uwgnd) 90,630 54,086
Utngywd wy| thnfuwnnieymiibtiph wybpugnud (Ldwgnud) 962,472 686,483
dwplwihu Ywgdwybpwmgepwu Ynndhg prnunldws wpdbpnebiph wybugnud
(Lywgnud)
Pwdubintiptiph ubpnprudubpp uunbwnpuywy hhdbwnpudnud 130,000
Shuwtuwluwt Jupdwlwingpwl nhdwg Jewndihp gnudwpuph wytiwgnw
(bdwgnud)
Twdwlwl dhengubph gnun hnupbn wy $htwbivwlywl gnpdniubnigeniuhg
Upwwpdnyph tnfuwpdbph thndinfunipiutl wanbignipgniip npudului (718) (760)
Hwdwlwb Jhengubiph gnun haup 109,758 123,404
Hpwdwlwy dhengubp b npwlg hwdwpdbpubp dwdwbwlyuwzpowlh 82,167 39,520
uljgpnid
TFpuwdwlwl Shengubp U npwug hwdwpdbpubip dwdwlwlwpgwuh 191,207 162,164
ybpenud

Cwpdbwnynipjuwl Juybpwgdwu wluwphyp

dwpluyht fuqdwlbpynipwu qnpémth

Gfuwynp hwy q i
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UbRULL3UL €UT4ESdNha3nhL
ShLULULLUL UPMSBNMLLLENP UUUPL (2L 6)
30 &muhu 201613
GLNRUL 4PEHRS Nhdy GPC p.bpluwt Uwubiw Onbkp 2/251

hug o)

Lwfunpn nwpdw
Cwyybinnt
Lwfunpn wwpyw uljqppg dhugl
uvduunrue iy e hm;': ! nupdu ulaphg Uwifunpry mwpw
dwdwbwlwypgwl il dpugh hwyybnn ity
A wduwphdn ’
dwdwbwlyuppgwt
Snlynuuwyht b bdwbwinhuy blwdnuntbip 369,752 305,827 729,085 596,339
Sninuwht b bdwbwwnhw Swhuukp (200,377) (172,851) (391,861) (332,498)
2nun nnlnuwihl bYwdnun 169,375 132,976 337,224 262,841
Swhwpwduh inbupny Ehwdnunttp
Yndhuhnl b wyy Jdwplbiph wbupny Ghwdnuntbp 64,184 29,134 104,982 47,994
“ndhuhnb U wy) YGwpbbph wnbupny dwhuubp (672) (1,019) (1,634) _(1,676)
Unbwnpwht bwywnwynyg wwhynn ipnpadubphg gnun
2whny/{duwu)
Hwbwnph Uwywnwlny tbpppnuitiphg gnun
2whnyp/(Yuwu) L
Uhugl dwpdwt dwdytinp wwhynn Ubpnpauiutinhg gnun
ouihnype/(dlwiu)
Upunwpdniyawhl gnpdwpplbiphg unwgywsd gnun
swhnyp/(uwu) 2,841 14,558 4,753 17,035
U gnpdwnbwljwt Glwdnunubp 41,485 34,546 76,593 70,451
Gnpdwnbwlwl blwdnun 44,326 49,104 81,346 87,486
Hwnpltiphg b wy) thnfuwnnyganiibbiphg wnwowguwd
Ynpnwnlbp (110,190) 28,326 (167,222) (32,523)
Cunhwling Jupswljw dwhuutip (84,214) (70,222) (151,682) (129,251)
Uy gnpdwntwlwt dwiuubip (14,749) (18,634) (27,569) ~(29,450))
Bwhnye dhtsl hapltp 68,060 149,665 175,445 205,421 |
Cwhnipwhwplh gény dwjuu (hnfuhwwnignud) (15,000) (29,000) (36,000) (40,000)
Cwhnyp hwpynuwhg htinn 53,060 120,665 139,445 165,421
Ukl pwdubinnduht piljunn puguyht swhnye
Ukl pwdtbunnduhl puljunn Unupwgywsd whnyp ¥

Sfuadnp hugwuywh’



dhLULUULUL dhsUub UUUPL UPRULUSUL SUTUESUNMESNhL  (2u7)

30 niupu 201603

SLNRPUL UIMEhS Nhdy ®PL ,p Gplwb Uwuliw Unkp 2/251

(hwg.npwd)
T Lwybun Luwlunpn
Uuwnudp R duwdwlwlwgpew | dwdwliwlwppw
u 30.06.2016p. U 31.12.2015p.
1{Ubinhyubip
1.1 “pwdwlwl dhengubip b pwtilught hwphyubip 12 189,734 81,484
1.2 Unluwnpuwiht bywnwlny wwhynn
$huwbivwlwl ubpnpndutp
1.3 Puwtlbipnud wbnwpwoludwsd dhengutip 13
1.4 “Hpwdwluw oniyunid wy| nbnwpwztunuiubip 14 79,197
15 Lwhwfunpnubphu npywé Junpybn W owy
thnfuwnynipyniitbp 15 9,784,700 9,310,956
1.6 Ywdwnph hwdwp Vwhwnbudwd Ubpgpnudubp 16 284,549 270,135
1.7 Uy gnpdwnlingzgniuibnh gény uinwgylihp
gmudwpubip
1.8 Uhsk dwpdwu dwdlbinp wwhynn Ubpnpnwiubp 17 47,901 68,725
1.8 Jwpdwhwnypput gény unwgybijhp gnuidwputin
1.1 Lbiprpnidubp wy| wbidwlg Gubnbwnpuyuwu
.1 Luwwhuw UEpnpmdubp putih bhduwlut
dpgngutipnud b ny Wnyewlwl whnhyutipnud
1L [dwbwaph hwdwp bwjuwnbugud 46002 57600
Ubipgpnidubip/gnyp
1.12 Chdbwlwl dhgngutip W ng Wynupwljwt 18
wlyunhyutip 181,603 190,802
1:13 Chnwdgyws hwpluwypl whnhyubp 634 634
114 |Unwgysihp tinynutibin 19 97,997 79,408
115 Uy whwpyubp 20 425,874 101,922
Cunwdbip' wipphtibp 11,138,191 10,161,666
2 TNwpunwynpnipiniitibip
2. Pwulbphg unmugywd thnjuwnniegniibiin b
Juwplbip 21 895,123 805,541
2.2 Tpwdwlwl onwihg unwgyud wy|
thnjuwnnipgnilibip ] 4,398,604 3,549,099
2.3 Cwiwhunpnubphg Lbpgpwywd
thnfuwnnipnitutip 23 3,751,154 3,658,386
2.4 Mwnunuwinpnyegniiibip £ Gunwywpnuejul
Uhwindwdp 63,964 105,534
2.8 dwpdwlwnupiwl 4oy Jewpydtithp gnudwplbip
2.6 dwnyuwiht Yugdwlbpwniewu Ynndhg
Ennwplywd wpdbpnebp 24 576,562 591,149
2.7 Muwhnwnbp 6,920 6,489
2.8 sbwnybihp gnudwpubp
2.9 Lhnwagywd hun{'li]l.uji‘l:u wwpuwdnpnyagniuubip 888 888
2.1 Yewnybijpp winljnuubip 25 57,797 43,823
2.1 W) wwpunwynpngagniititip 26 39,426 57,417
Clinwdtlp' Mwpgpunnpniypiniilibn 9,790,438 8,818,326
3 Yiuughnw)
3.1 Lwlinbwnpuiludt uawhuwg 27 1,000,000 1,000,000
3.3 Mwhnwwnubip' 58,308 26,505
3.3 [Yuwdnp wwhnwwn 38,786 21,696
3.3.2 |dbpwquwhunndwl wwhnwwubp 28 19,522 4,809
3.4 Ynunwlws swhnype 289,445 341,835
Llnpudbip' Gwuwhguw 1,347,753 1,368,340
Lupduwplfwé pwhwpwdht (25,000)
Clnpuidbp " Mwpgpunnpnyspnibbibp b Gungheg 11,138,191 10,161,666
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Ubihuily £ 5 Wb Ubsbiph dwuhls dhouwtilug b £ in {2l 8)

30 <nibpu 2016
SFLOBUL UPETHHS DRl DRC p bpliwb Uuubin Dabp 2/251

husg pun)
= =
= £ =
£ 5 5= 3
5 5 5.3 2[5 2 ]
P23 F| 32 £ g s T
—— &8 3
Ubshuwliuls yusaghnih wasppbph whywbndp = i g‘ i 3 f 2 %ﬁ 3 _; zed L2 o 3 =
1 & TS EES| =953 | 3 3 = 32 =
= 3 e ETE dsa SR = & = £ 3 a
5 T |ZEFE| 552 [E45E e E £3 2
E H ER) GIEES] £: 3
5 2ssg|dssa335¢% gt E i
5 3 |E395( 335524554 14 £ i3 2
g wdlibp 7 8] 8 | o n 12 13
Luhunpy, hugybnn dud, (1 iy )
1 Uliwgnpng wa 31 pblmbipkp 2014 - 870,000 870,000 21,696 2,526 131633]  1,025.855 1,025,855
g ki P
11 € (24,633) (24.633) 24.633)
870,000 870,000 21,696 2526 107,000 1,001,222 1.001,222
130,000 130,000 130,000 130,000
— =
] I 165,421 421] 165,421

—1_~_1: 132,000) [ | 32000

61 nnux-u Viuaiget uwun-mwm qnpdhpln - -
lng dusd wbwhw Gnndhglbnh woMugnul |
7Lk 17 mad * L -} -
T b ctimi i b
72 Sfuusgop wMﬂ'Hmh hushle ‘«'"u"“-'lw'l(m laup = -
7.3 Edhuhnly ol =] -
74 hllatgu, df-mhhph b ks gy
ot =] N
7 s Uligfreayuits Yianyghunusgh wyy mwpnhnh uhr-nr-h 2wpdtip 172)| 172 072)
8. Wbwgnnnp wa 30 habhy 2015 . a70000] - 870000 | nsse 5 2354] - - | 1a0an| tieaan | viekan
<uidbunny du N0
9.Ubwgnpap wn 31 uu-wph.. 2015 p. 1,000,000 1000000 | | 2169 4,809 326898 1353403 1.353.403
51 Curpu ¥ W gl | T (9.808) (9.808) 19.508)
iy ot ! 0 b bl
uhsusbbh 29 pinudp it =
10 dbpuhupdunlgws Suagnine 1,000,000 1,600,000 | 21,69 4,809 317.090 | 1,343,595 | 13ases
11.Puwdubnbnbph hbw gapdwngbiy o T 1 5
aond. gy o
HILG n Ll | il b
sban L il Gusshunush we - | =4
oz kumngwqul.‘mlz bnughenasip Wfwqoudwpn, adons h :
Aliusd b 1R1tUhg huslidus pusdibnndubn}
Rl ]
12 Cwdwupihw byudnn -— 139,445 139,445 139,445
13 Cwhwpudhlibp ] (150,000)|  (150,000) (150,000)
14, Ubshuiljuwl Yughwnwgh wwppbph wy - -
wibjugnud(sdugnid). wpy pad’
NSRS A DN SE—
141 “fwbu uhi?'wluwh Ywghununfy gopShplitin J £
s wibusbigyian Gnpdhglbpl w6 Ausnd
15 Ubppht jwndbip,un pdn © 1 o 5 z
15 1 Uislsushuibnubin qfvuden apahioht [ | om0 {17.090)
15.2 Hfuaian wyuahniunh hud Yo oo = i =
busblynug o
153 Lhohob ghaih Suwdlmid B

1% 4 hubuilyuis dhpnglbph b s Uynigiulil wlhnputinh
i[! wqbiushunnoulbi wpdbph whh bwgnu

e, —
14,13 14713

5 Ut wl Uil sy imwpplinh Ly 1 wtip
ls. Ulwgnpnp wn 30 hnish 2016 . 1,000,000 289.445| 1,347,753 1,347,753
Cwpbingnippuil fuibpiugd duwphdp 14.07 2016p
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Chdtwlwt nunbuwlwt Unpdwinhyubph JEpwpbipjwg
Hwpluwiht juqdwlybpwnieiwl wudwinup Snpw| Upbinhin Nhdy dpp

Al phy 30

Uduwpehyp 01/03/16 30/06/16
(hwq.npwd)
Pwunwgh L YP uwhdwldwd Lwydbinng
dbdnipnil unpdwwnhyh bnwdujwlnul
Unndunhuutn poyuunnblh | puwhinnuubph phyp
dbdnupjniu
il s £ i : 1: ok J i : . ,2 S 3 L : :4 3
Hwplught Ywqdwlbpynipjwl Yutinbwnpwlwt uwhuwh bdwqugny swibp 1,000,000 150,000 fuwhuinnu sl
Cunhwing (ubithwlwl) Yuwhnwh bjwqugnyu swip 1,351,951 1,000,000 Ruwpunnud suw
UT punhwtnip Yuwhwwih b npuynyg Y2nywe whynpdubiph gnidwplbiph dheli uwhdwbiwght
hwnwpbnwbaneiwt blwawgnyl swihn 12.90% 12.00% fuwhuinnd shw
UBY thntuwnnth gdny nhulh wnwibjwgnyt swithp /}3.20% 25.00% huwfunnd syw
Cwdbndnipyjwl Juybpwgdw wiuwphyp 14.07.2016p@ iy,
o > -

Ywplwiht juqdwhbpwnipwl gnpswnhp mhopﬁ{x‘ _j,““:" ‘.

Gluwdnp hwzjwywh® L e :','-‘;,_ A

el

SLNRUL UPETHS Ny @O htnbptibuwght Yuyph hwugbt £*
www.globalcredit.am ,npintin qutdnu £ pulibpnipjwi $huwtivwluwy
hwadbwnynieniitbph wdpnne thwpkpep Ubpwnyw Yhg dwhnpugpnienitiibpp:

Lnthqu hgpupjuw
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Fpwidwlwl dhgngubiph hnuptiph bpwptippw (2u 4)

31UUPS 2016p.

(R npuid)
QLNPUL UPEMS Nhdy OPL p.bplut Uwubiw Onbip 2/251
Qwyybiwnnt Luwfunpn
uvduunrue dwdwbwluwyp | dwdwbwluwp
pwl qwl
1. dpwdwlwl dhengubp qnun hnupbip gnpéwntiwljul (314,156) 30,931
gnpdnisbinianiihig
THwdwlw hgngubiph gnun hnupbip’ Jhtgl gnpdwnbwlwl wlnhyubph 144,564 82,122
U wwpwnwynpnienibltiph dindinfunipiniup
Uunwgyuwd innlnutitin 253,441 248,061
Jhwnywd wninynutibn (121,652) (162,526)
Unpnwwntinh Jepwlwugunud 26,772 7,873
Uunwigyuwid pwhiwpwdhulitin
Uunwigywd griun Yndhuhnt gndwputp 39,835 33,330
Yhwpdwd watuwnwywnd U npwl hwwuwpbgdws wyp yewpnudutp (26,158) (25,466)
Uiwpywd hwplybp (27,674) (19,150)
Tpwdwlwb dhgnglbiph gnun hnuptip gnpdwntwlwl whnhdubph b (458,720) (51,191)
wwpinwdnnniginiubob thnbntunueimibubnba
Sknwpwstudwd dhgngubip uuwgnud (wybpugnad) (432,873) (38,779)
Litipgpwyyuwd dhgngutph wybjwgnud ugugnd)
Unlunpug bt buguaenwlyny wwhynn b Jubwnph hwdwn dwuastith wpdbgnptph 20,115
ugwgnid (wybjwgnud)
Shuwtuwlwl Jupdiwhwinipw gdnyg unwgdbibp gnidwpliiph bjwqgnud
(wybjugnud)
Tpwdwlwt dhgngubiph gnun hnuplip wy) gnpdwnwlwu gnpdnitiniajniuhg (45,962) (12,412)
2. Hpwdwlw dhongubiph gnun hnupbip' bkpypaudugh -254 -22,987
Uhtsl dwipdw dwidlbinp wwhinn wpdtipnptiph Uwgmd (wtijwgnid)
Uy wdwlg Yuitnbwnpulwl Yuwhuwnw spnpadutiph Ugwqnd
Zhduwlw dhgngubpnid b ng Unipwibuwt whnhdubipnud Yuwhuw)
ubprpnudubiph bjwgnud (wybjwgnid)
Lhduwlw dhgngutinh W ny Wnipwlywl whnhduinh éGnpptinnd (254) (22,987)
Zhdbwiljuts dhanglliph b ng binypwlut: whubgubiph ounwpnid
“pwdwlwl dhengubph gnun hnupbip wy| Ubpnpowwht gnpéniubnienihg
3. Hpwdwlwy dhgnglbph qnun hnupbip $hwbiuwljwb 467,994 -16,027
Jawpwsd pwhwpwdhtiubp =
Pwulbnhg uinwgywd Juplbph wybpugnud (Udwgnid) 170,368 (92,885)
Unwgywd wy| thnfuwnnipniutph wybpugnud (Wwgnud) 297,626 76,858
Sunluhu Guqiwlipunie)ut Ynadhg prnunpldws wpdbpneph wdbwgnud
(i wignud)
Pwdubtintintiph ubpnprdubinp Yuunuwnpuwlwu hhduwnpuwdnd
bhtwbuwlwt Jupdwlwmpwl nhdwg Jewpdbihp gnudwptbph wybugnad
(uduwgnud)
Tpwdwlwu dhengubiph qrun hnupbip wy $huwbuwlwl gnpdniubinganiihg
Upwnwpdnyph thntuwpdbph tininfumpiui wqnbgnipiniup npudwlwu (1,207) (30)
Tpwdwlwl dhgngubiph gnun hnup 153,584 (8,083)
Tpwdwhwy shengubp b npwug hwdwpdtpubp dwdwbwlwpewuh 82,167 39,520
ulgpnid
THpwdwlhwl dhengubp b npwbg hwdwpdtipubip dwdwlbwlwpgwlh 234,544 31,407
ytponud

Lnthqu hgpwpjwu
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Uh2ULL3UL <UTUESUNM3NkL
ShLULULLUL UrBNhLLLErh UUUPL (AL 6)
31 Uursh 2016fa.
GLNAUL UPrEThS Nhdb dPC ,p.bpluwt Uwubw Onbp 2/251

{hwig.npund)
Luwfunpr mwpyjw
Qwybwnnt
Lwfunpn nwpyjw uljgphg dhtsl
uvduunmupe i awan unyl WG e bwfunpn nwpyw
dwdwbwlwypewl ik Gl dhtgl hwaybnn £
b A wiuwehyp :
dwdwuwljwppw
Snlnuwiht b bdwlwnhy EYwdnuntbp 359,333 289,512 359,333 289,512
Snlnuwijhl b bdwlwnhy Swiuutp (191,487) (159,647) (191,487) (159,647)
2nun nnlnuwght Elwdnun 167,846 129,865 167,846 129,865
Cwhwpwduh nbupny tlhwdnuntbtip o m B}
Yndhuhnl b wyy éwplibph inbupny GYwdnuntbp 40,798 18,860 40,798 _ 18,860
Yndhuhnb b wy) 6wptibph wbupny dwluutip (962) (657) (962) (657)]
Unlwnpuwiht bwwinwlny wwhdnn bbpgpnuiibphg gnun =
owhnyye/(Yuwu)
Ywéwnph Uywwnwlny ubpnpnidutinhg gnun
owhnype/(uwuy)
Uhtsl dwpdwl dwdltivnp wwhynn uipnpnwutiphg gnun =
puwhnyp/(fuwu)
Upwwnpdnipwiht gnpdwnplbinhg uinwgyws gnun
owhnyp/(Yuwu) 1,912 2,477 1,912 2,477
Uy gnpdwntiwlwl bywdnunutp 35,108 35,905 35,108 35,905
Gnpdwntiwlwl Bhwdnun 37,020 38,382 37,020 38,382
Ywplbiphg b wy) thnfuwnnipniiubphg wnwywgwd
liiicigitabn (57,031) (60,850) (57,031) (60,850)|
Cunhwbing Jupswlwt dwiuubp (67,466) (59,029) (67,466) (59,029)
L) gnpdwnbiwluwl dwfuutn (12,820) (10,813) (12,820) (10,813)
Cwhnye dhush hwpltp 107,385 55,758 107,385 55,758
Cwhnipwhwplh gony dwiuu (thnfuhwwnnignud) (21,000) (11,000) (21,000) (11,000)
Cwhnye hwpynuhg hbwnn 86,385 44,758 86,385 44,758
Ukl pwdubiinnduht pilunn pwquight swhnype
Ukl pwdutinnidupl puyuing Unupwgdwd swhnyp

Qunpytinynipjut Juybpugliwl wivwphdp 13.04.20165.
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ShLULUULLUL dbhBULh UUUPL UPRULL3UL <UTUESYNME3NML  (AU7)
31Uurseh 2016f0.
QGLOPUL 4PEHS Nhdy ®PC p.bplwt Uwubw Tnbp 2/251
(hwy. npwd)
o Lwpybiunnm Luwfunpn
Utijwlinudp dudwtiwlwapgw | dwdwiiuljuwgngw
AnRINU| 4 34 032016, | U 31.12.2015p.
1 Uhwnhyutip
1.1 Tpwdwlwl dhongubip b puwtilught hwahyubp 12 232,627 81,484
12 Unbwpuwpt Uuywinwyny wwhynn
$huwbivwlw Uepnpndubp
1.3 Pwtlybpnd inbinwpuwptudwd dhgngutip 13
1.4 “Fpwidwlwl gniluwynud wy) nbnwpwsfunwdubp 14 316,768
15 Lwibwfunprubpht wipdwo quinpybip bowy
thnfuwnynigyniutitip 15 9,380,857 9,310,956
1.6 dwbwnph hwdwp Ywiwnbuwd 16 280,151 270,135
1.7 Uy gnpdwnunyziniuubph gény unwgybihp
gnudwpubp
1.8 Uhtsh dwpdwt dwdltinp wwhynn
ubpnpnuutip 17 42,654 68,725
1.9 Yuwpdwlwnyzjwt gdny unwgybihp
gnudwplbip
1.1 Lhpnpnwdubp wy) wbdwblg yuwunbwnpulwu
K Ywwhunwy bbpgpnudbn putyh hhdbwlwl
dhengutinnd U ns Unupwbwl wiunbdubnmd
1.1 [dw6weph hwdwp bwhuwnbuduwd 57600 57600
112 [<hduwlwl dhgnglbip L ny Ujnipwljwl 18
wlyinhyutip 185,493 190,802
113 [€bunwdgws hwpyuyht wiwhyubip 634 634
114 JUwnwgdtihp inynutitp 19 96,363 79,408
115 [Uj) wlyinpukp 20 107,173 101,922
Chnpudbbp' wlphlbp 10,700,340 10,161,666
2 Mwpuwynpnieiniulibn
21 Pwultiphg unwgyuwsd thnfuwnnianiilbn L
Juiplytip 21 976,394 805,541
22 “Hpwdwiljwl onilywihg uinwgyud wy|
thnfuwnnipgniiibip 22 3,822,710 3,549,099
2.3 Lwhwlunpnputiphg Ubngpuwywd
thnfuwnnigynilibp 23 3,687,006 3,658,386
2.4 Muwpunwydnpnyagmutitin <& Ywnwdwpnipjuu
Ujwindwdp . . 69,850 105,534
2.5 Jdwpdwlwnyeywl gdny dewnybihp gnudwpltip
26 dwipljuwht Yugdwybpwnyepwl Ynndhg
pnnwpldwé wpdbpnpbp 24 580,672 591,149
2.7 Mwhnwnutp 7,312 6,489
2.8 Y6wpytithp gmidwputbp
2.9 Chnwdgqywsd hwpluwih 888 888
2. dYhwnyshp winynulitin 25 65,845 43,823
am Uy ugepunwygnpnuegmiiibip 26 45,364 57.417
LCunwdtlip” Mwpywydnpnyegniliiip 9,256,041 8,818,326
3 Ywiughunwg
3.1 Ywilinwnpwlwl Yuwhuwg 27 1,000,000 1,000,000
3.3 Muwhnwnubp' 31,017 26,505
330 [Guwynp wwhnwin 21,696 21,696
3.3.2 [dbpwqUuwhwiniwl ywhnwntbp 28 9,321 4,809
34 Ynuwnwlyws pwhnyp 413,282 341,835
Lhnpudbbp' Ywghgpuy 1,444,299 1,368,340
Cupdupluwd puhwpwdht (25,000)
Lunudbup' Mwpgprwdnpngegnibibp b uaghegg 10,700,340 10,161,666

Lwbnynipjwt Juybpugdwl wiuwphdp 13.04.2016p.
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i (Al B)

SLORUL 4PEDDS Nl BRC p bpliwb Uwibw Datin 2/291

husig i

Lwtinbum b fughing

Yuibnbwnp
whwl
Luyhinwy

Yusighina

lanin
fqnudwp

thnhiuipdbguht

nwppbpnnbibbn
qnpdunlingeniblibphyl

wpinbplpw

(w6rngh husduwp

unfnpnud

disingbih Phbuwtuwlwl
ny phpwghly

wlwmhlibph
bpuqbwhuwmnnuibbp

h

Ybpuighwhwinnui,

pughidus
Jwhngp /i

bt

Snqdudbbp

 (hbin qliyud

= | bilpubnl bluwdnun

o [ qihewdnp wuwhnwm

o

[t Rrugbnf |

© whinhdubph

= | tBpwhulynn
pwdbbdwy

S| abnudblip Yughinug

Luspunpn hwpgb 21 (| wyntuwl)

1.Ukwgnpng wa 31 nb{nbdpap 2014 .

870,000

870,000

8

131,633

1,025,855

1,025,855

e T g
P hutini 0 busut
ufuuwibiph Grapuincdp

337)

337)

1337)

870,000

870,000

2,526

131,296

1,025,518

1,025,518

1. dbpuhuyuiplud Suwgnpng
3 Pt

31 Lbiprpmudtbin Yuabnbunpatut ool b
sl nuibjuits Guiuhownh wé

3.2 uwiinpuinpusbiul Gusghah biuqoudwyy, snid hoa
tjusd b gpgutiuiniinitihg hubiusd puidhbumdub

4 Lundwwuwpthwl biwdnun

44,758

44,758

5 Cwhwpwdhbib,

& Ubthwlwh Yughinwh ewppbph wy

udbpugnui(nwgnud), win pdaud®

6.1 gy ubtdnulywil Yunghunah grndhplen

s ilung st udultigiu gnpdhpllinh wélijugnud

|7 LEnpht updbin.uig pynd

7.1 Ut b ahug

7 2 Yuusdnp wushnnl hugdhl Yniouddwd quuh

7.3 thubnl Jlusuh dusblod

7 4 Chidbiwluts dhgngLinh L ng Uil wlmhdubnh
19 4

b nctbioh wdh Yl

.5 Ubihuslyuls Quitghumayh g h tbpphls guindtin

2.710)

2.710)

@.710)

8 Uliwgnpyp wn 31 dupw 2015 .

870,000

870,000

21,696

176,054

1,067 566

Cwgdtnn dwdwbuwbupgub (11 )

1,067,566

9.Uugnpap wa 31 qbiubiptp 2015 @

1,000,000

1,000,000

4,809

326,898

1,353,403

1,353,403

91, Curpr s i
thadpafunysindiinh n uinnodpp U twlul

whuwlibnh Grapwnudp

10, dbpwhuydupldus Sswgnprp

1,000,000

1,000,000

4,809

326,898

1,353,403

1,353,403

11 Pudbibbipbnh htin gnpdunptibn pusdt ot

L

1 Ly i it [ e b
ustinil vt wh

112 Swinpunpubiuts Guaghush bdwagod .ugn pdoud ‘hin
liedusd L ppguit Einilihg huwlidud pusdiib of
hupdhly

12 Cwidwgupthul Bwdnan

86,384

13 Cwhwpwdhubibp

14 Ubthuslysb Yughwaih snwppbph wy
wifbpugnui(Lduqnud), uy pdnud®

141 Mpugbiu ubibuiyusts lughouh gapdhplin
wuuiljuingyusd ubwliguun anpdhpUlinh wiiurgnid

15 Lbipphl guindbp,win punud ©

151 U fubip qifuwgnn wwh s

15:2 Sfunp wishncuinh gl Goiinuldusd Quaoh
Busdlynud

15.3 bbhuhnb Yuwuh Suwdlnud

158 Chalbutysis i U Yt ]
Jtip g Lwhwnn wipdtiph with U )

155 Ubdwausls Yusushinih wy uwpptinh bbpphl .ﬁmc!l-wm

L //
&
7

4512

4512

16 Ubwgnpap we 31 dwpin 2016 p

1.000.0¢

000,000

21,698

413,282

1,444,299

Chi g 13.042016p
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APUMUPUYYNT CUSUESUNR@3NATL
<hduwlwu nunbuwlwl unpdwwhyutiph Jbpwpbipju

dwpluwht uqdwlhbpuyniewy wudwunwp Ynpwy Upbnhn Nhdy dpp

. phy 30

Uduwphyp 01/01/16 31/03/16
(hwg.npuw)
Pwunwgh <€ YR uwhdwuyws Lwpdtinng
dbdnipyni bnpdwinhyh Gnwidujwlynud
Unpduwinhyubp pnywwnpkih fuwhunnudutiph ehyp
dbdnipnil
Hwplywht huqdwlpynipiut Yunbwnpwlut Guuhawp Lwqugnyl swihp 1,000,000 150,000 huwlunnud shuw
Clnhwlnip (ubthwlwb) Yuuhunwh uwqugnyl swihp 1,435,642 1,000,000 huwfuunna s
Ul pnhwlnip Yuwhunwh b nhulyny Yonywsd wlinhyubph gnudwptitiph dholt uwhdwliugh
hwpwpbpwbenuew bdwawanul swihn 14.00% 12.00% Fuwfuunnud shw
Uty thnfuwnnth gny nhulh wnwdbugnyt swihp & ;@% 25.00% Fuwhunnu ghuw

Cugibinynipywt Jubpwgdut wduwphdp 13.04.2016p.

Qwpluwht Yuqdwlbpynipjwl gnpdwnhp intiopkt’ _;'5 Nt :

¥~

Shuwynp hwydwuuwh’

SLNRUL 4PETHS NhdYy @01, huwbptbnwhts Guwjph hwugbt t

www.globalcredit.am ,npunbin quatinud £ pulibpnipiwl $huwluwy
hwadbwnnyeniitbph wdpnne thwpbpp ubpwnyw) Yhq dwlunpwqpnie

wl
ntuubpp:

-
Lnthqu bgpuwpjwts

~

Unwwlibw luwgwnpgut




<UJdGLYUO 2

«Qnpwy Uptinghuny»
MGhytpuwy dwpyuwyhl Guqiuwybpuynipn i O

DhliwlGuwju b hw)ytmynmpniGGhp
2015p. nhijmtiptiph 31-hG
wjwnunyjwo nmwpyuw hwiwnp
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Yerevan 0010, Armenia «tpbpnLlh Muquy Rhqlbu-YEGupnG,
8-nn hwpy

UWihwiu wnghunnpujul tqpuljugnipymG

«Gnpwy Uptinhwy MiGhytpuw) dwplughl Guqiubponpm i OLC
TunphpnhG

Utifip hpuwlwbuwgnpty blp «Gnpuy Gptinhuwy hiihjtpow] Ywupbuwih Gugiwbpynipini
OLRC2-h («GuqiwybpympiniG»y) Yhg Gupyuywgynn phGwGuuul hwygtnmynipniGGhnh
wninhwp, npnp Ghpuenid 66 $hwGowluwd Jhdwhh dwuhl hwpgtudnipyniin 2015p.
nhyumtiptnh 31-h npnipywdp, hwpgtmne muwmjw pwhnjph uwd yGwuh b wjp hudwwwpdul
dhwluwljuwl wpyniGpltinh, vtthwywl Juuypnwmoo hodinpunipndiGinh L gpnudwiul
uhongltipnh hnuptinh dwuhG hwygbhunnipymGatpp, hiy;wtu Gwb dwlnpwqnpnipjniGGlnp, npnp
Gtpwnnud 66 hwyyuywhwijwl hwyguwniwl punupwiwinpjul hhiGwlwl nonyplbpp L
wj pugunpuljuwl mbniywwmynipni(:

ALuwfuwpmppul yumuufuw GuogdnipyniGp phlwGuln§ hupgdboajmpmiGainph
hwdup

Atywywpnipjniip yuuwwuuwlwumne b Shiwluwluwl hwydtundnipiniGlitph dhowqquiyhl
unwinupunbtinh hwiwdw)G wjo hiwbuuljub hwrytumynipnGGtph yugqidwb L dpdwuphn
Ghpuwjwgiwi hwiwp: AbGufuwpnipniip wunwuwGwon b Gul wjGuyhuh GepphG
Ytnwhuynnnipjwl hwiwlwpgh hwdwp, npp hwdwpnd © wlhpudtpm vfuwgGbph Jud
[vunmuunipjul wpynilpnid wnwowgnn twjwl fubnupnipmiGinhg qtpd phGwbowlub
hwpytunympmnilGitph yuwumpuwuwdw i hwdwn:

Unighuninph wunnwufuw Guonnipniln

Utin wuwnwujuw GuunnipjniGG £ wlighugguwd wnnhwh wpnyniGpnid wpumnwhwjnty updhp
dhwluwlwl hwydtnympmniGitnph Jtpwptpju;: UbklGp wninghnlG hpuwlugpty GGp
Unmhnh dhowgquyhl vmwlnupnbbphG hwdwywwweppwd: Uy snwlqupoibpny
wwhwloymd L, np dtlp htnlblp tphiuwyh wwhwlelbphG L wnnhwnp wjwiwynptlp nt
hpwwiwglhlp' dhwlowywl hwptugnipyGitpnd twiwl hbtnwpmpniiGiphg qtpo
1hGwnt ywuhl nn9uihwn tpuwpfuhp dtinp phiptynt Gyuwwnwyny:

Uninhunnpujul wyfuwmwlpbitinp Gipunnad &6 wylyhuh ppugujupgtnh hpujwlGuwgniy,
npnlp pmy; G0 wwihu dtnp phphp wninhnnpululi wyuwgnyglitn  dhGwlGowyud
hwptumynipyniGitpmd - Gipuwyjuwgduwo  gnuiwplipp W pwgwhwjmmiGiph  Jspuwpbnywy:
RGnpjuwd  plpwguyuwpgbppn  Yuwjujwo GG wnighwnph  guunnupyniGhg, Ghpunjuyg
fuwpqwunipjuip Jud vuwyGipng yuwpdwliwynpywo ShGwlovwlul. hwpytndnipyniGGipnh
tuwywl futinupnipnuiltph nhuytph qGwhwwnnin: Yyn nhultppn qGwhwnmbtihu wnimhwmnpp
nhuwpynud - ppGwlowfub hwydbmynipyniGlitph yguwupwundwl L d0wphn Jhpynyg
Guipyuwjwgiwl hwiwp Yhpwnynn GapphG Jupuwhuynnonipjwl hwidwlupgp  Guyunwly
niGtGwny dywll] hwiwywunwojuwli wnmhnnpuljuG pGpuguljunpqbin, pwjg ng unpdhp
wpmwhuwjmby Juqiwltpuynipjwb (tpphd Ybpwhulnnnipju G hwiwlwngh
wnyniGutnnipjul Jepupbpyu: Unighunpuul wofuwnwplbpn Gipunnd 66 Gul
dhliwluwluwl hwygtmynipniGiiph Juqidwi dwdwlwl Yhpundwo hwpquwuwhwlywmb
hwyquniwl  punupwluwlnpjuli hwiwywunwupwlingpjul, nwjuwpnpjul  Ynndhg
quunwpwo huwyuyuwhwlijuwi gGwhwnndiGlinh Guyuuwjwhupiupngejul, hGyuyto Gul
dhlwbuuwlul hwpdtnynipniGGtph pphwlnip Gipuyuwgiwb qGuwhuwmniin:

Utilip quanud Llp, np dtinp ppwd wnmphunnpujul wywgnyygGpp puduuiuwswh 6 L
hwiwuuwwnwujuwl gtp wnimhnnpuu tgpuijugmpjul hhip hwlnhuwGune hudwn:

«BE)-Oh-Ed-2h UpdkGhw» ©PL, 33 opLlunnnipjw b hwdwdw)G gnulgdws
plytpnLesnul, 2ub)gwnwlwl KPMG International Cooperative (‘KPMG
International”) Jwquiwktnpunipjwll winwiwlygnn <Bb)-Ch-td-2h» wilwfu
$hndwtbph gwlgh winwd
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Utipn quipdhpmy, dhwlumul hwydbtnynipmGitpp, pnnp twljuwl wendGhpny, é2dwphn
L6 Gupujwglnid Guqiuwitpympuli phGwlGowlulb Jhawyp 2015p. nbjmbiptnh 31-h
nnpjwip, hGswtu Guwb ytpghlGhu gnponiGtinipjw b wpyniGpltpl n gpudwul theong Ghph
bnuptpp bupybunm vwpju bodwp” dhfwionijuwl bwyybodnipimGitph Shewqquighl
unwinupubtph hwiwdw)i:
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«Gnpwy Gplghuy MGhybpuuy Jwplpughl Guqduwibmympmi OLC
Cwhnyph junf JGwup b wy hudfuwqupynuely phliwGuwlul wpnymbpGhph dwupd hupyudmpml
2015p. nblymbdpLph 31-h0 wjwumnyjwd vnumfw hufun

2015p. 2014p.

Glpq. hwg. ngpud hwg. nphwd
Snljnuwyhl Gwdimun 5 1,358,995 1,071,540
SnlnuuyhG dwluu 5 (686,443) (563,779)
Qmu mnnuughG Gludmum 672,552 507,761
UndhupnG L wy Yewpltph mbtupny tjudnon 48,015 39,913
UndhupnG L wy Yewpltph mbtupny ocwjuu (8,361) (4,454)
Undhuhn( L wj y6wnltinh wtupny gniwn Gljudnn 39,654 35,459
9nn ogmwn (YGwu) thnfuwpdtipuyhG mupptpmpnifitphg 20,091 (34,565)
U1 gnpowntuljul tudnun 6 103,280 77,396
QG npounGuiwb Gjudmum 835,577 586,051
{wdwfunpytphG mpdwo upytph wpdbgpymihg YnpnumGhp (75,958) (231,353)
Uylnwnmwluqih gony dwiuutip (169,206) (116,514)
U pnhwGnip qupswluG dwuubp 7 (181,448) (125,830)
Cwhnmp Gwlupwl ywhmpwhwplny hwplynuip 408,965 112,354
Cwhnipwhwnlh qom] dwfuu 8 (67,134) (36,451)
Cwuhnp rmwpdu hudwp 341,831 75,903
Uy hwdwwuwphwl Bjuinn’ wnwg puhmpwhwplh

‘ <npifwolbp, npnlp Yhpumuow upqyud 66 e wpnn b6

hAtnwquipnuf Yhpunuuwupgyty npybu puhngp uid Ylwu
Jwdwnph hwiwp twwnstiih PhGwGuwlwl wimhybpp
Jtpwgliwhwwmiwl ywhniun
- hpwlwl wpdtiph gnun thnthnfunip jni G 2,391 (4,322)
Caguniklp hwiwwyuwmhwl Gjuwdnun wwpdu hundwp . 344,222 71,581

5-hg 60-pn bEotpmid Ghpyuwjwgqud dbhGwluwlub hwpgtnynipyniGGipp hwunwnyty G6
nayuwjwpnipjwl Ynmihg 2016p. wuyyphih 30-hG L unnpugqpdty GG ytpehGhu wniGhg:

4
kel

___Tnifiqu hopupwi : UntuwG6w fJvwswmpyub
G-npownhp wmGontG Q-{fuwdnp hwouiujwh

Cwhmyph jud JGwup L wy hwdwgywmhwl bhlwluuluwli wpgnilpihph dwuhl hwyytmympnilp whwp L
nhuwplyh phlwluwlwl hwpdtngmpniGitph punugnighy dwup Gugdng dwinpwqpmpniGiiph htn
utiljuntin:

5




«Qnpuwy Gpbghuny Gh)bpuwy JwplughlG Quqiwlbpympin G OLL
DhtiwbGuulul Jhowlh dwopl hupybngnipini G
2013p. phlpnnkdpbph 31-h ppoipjudp

2015p. 2014p.

Olpq. hwq. npu hwg. ngpud
uuShduer
Qpuwidwlul thongGtp L npulg hwiwpdtipGtin 9 82,174 39,523
Jwdwnph hwdwp dwwnstih $hGwGuuub wijnhyatp
- Guquwulbpynipjub Ynnihg ywhynn 10 270,135 153,838
Lwlununéd htimgGiwl yujdwlGwqgptph qony unwgytijhp
qnuiwpltp 11 - 393,665
{wdwhunpnGphG mpywo Juphbp 12 9,578,051 7,570,254
Jwdwnph hwiwp wwhynn wijmhyGtp 12 57,600 120,923
Dduwljuinphlgh qony unnwgytiihp gniiwnltin 14 70,473 22,128
<huGwywi vhonglbtp L ny Gympwyul wljnhyGbp 13 155,242 125,306
CGpwghy hwpljuyhl winhy - 18,489
<tnwdqyuo hwupluhG wymhyGtp 8 1,629 -
U1 wympyGlp 15 64,343 76,980
Chrpudtlp wijnhyGbp 10,279,647 8,521,106
nuestdNLOrE3NFLLER
Juwpytp L thnfuwnmpniGGtp 16 8,056,848 7,508,128
Onnupyywd yupumpwjhl wpdtipnptp 17 591,149 -
Onfuwlgwo, vyl swwyuwdwlwsuo Junpytinh gony
Jawpythp gqnudwpltp 191,307 -
CGpwghy hwpyuwjhl ywpumwynpnipnil 34,548 -
<tnwdqgud hwpluihG wyupumwynpnipyniGGtp 8 - 943
U1 wwpwmwynpnipyniGGtp 83,952 32,414
Chpuitlp wwpnwynnmpimGGtn 8,957,804 7,541,485
UboUUUL GUMNhSUL
PwdGtmhpwluwl Yuwhwwy 18 1,000,000 870,000
Jwdwnph hwiwp dwwstih $plwluwlub wlmhyGtph
YtpwqGuwhwwniwl ywhniuwn 4,917 2,526
Qpwfujwod pwhnyyp 316,926 107,095
Canuwikip uithwyw6 fuwhuuy 1,321,843 979,621
CanudtGp yupunuwynpmpimGGtn L utithwlwi Juwhwug 10,279,647 8,521,106

Shlwluwyub Yhdwyh dwuhlG hwyytmynipynilp whwp b ghuwpydh $hlwluuyub hwpytinynmpniGitph
punyugnighs dwup Juquinn dwlnpwgnpnipjniGtph htin dkYntn:
6



«@npuy Gplnhuy Ghdbpuwy Jwpluyhl Guqlulbmympimi OLL
Mpnwdwlul dhongGhph hnupbph dwupl hwpybnygnipin
2015p. nblpmbdpbph 31-h6 wijwmnyw o nwpyw hwdwn

2015p. 2014p.

Olpq. hwgq. npuy hwg. ngpud
ALUTUTHUL Uh2N8LELD L NULEN aNesUNLULUTL
ANLONRLENRESNKLhS
Uwnwgqwd mnynulbtp 1,338,104 1,065,383
JdwnpJwo mnlynulbp (699,122) (537,854)
Umnwgywd YnihupnG b wy ydwpGhn 48,015 39,913
Jawnpjwo Yndhupnb b wy) ydwpltin (8,361) (4,454)
9nin dnmunpbp wpnwpdnjpny qnpownlmpjmbitphg 4,093 1,337
Uj1 uvnmwgywo ljudnin 103,280 77,396
Upfuwmuwgupd b wuwmwyhgGiphl juumwnpynn w)p ywpnudGhp (167,349) (108,010)
Uy nGnhwlnip Jupywlwl owpuubph qony ydwpnuiGhn (156,783) (114,798)
GnpownGuywb wimhyGtiph (wE)/GJwagnud
Jwdwnph hwiwp dwwstih $hGwbGuulub wymhyGtp (113,309) (4,163)
Lwljunund htmgliwb yujdwliwgptph qony unwgytijhp gnuiwnbtp 392,238 (251,465)
{wdwhnpritphl mpguwd yupytp (1,860,286) (939,822)
dwlunnphlgh qony unwgytihp gnudwpbtip (48,345) 101,963
U1 wywnhyGip 12,015 (16,846)
GnpownGulijwl wyupmwynpmpymGGtph wé/(Gugqmy)
U1 wwpumwynpnipyniGGtn 51,251 (23,286)
GnpownGulwl qnpom Gimpjwl hwiwp oquuuqnpdywd qnun gpuiwlul
thongGtp' Gwiupwl ywhnipwhwnlh Jewpmip (1,104,559) (714,706)
dawnpwod Qwhnipwhwny (17,267) (71,904)
GnpownGulywl qnponiGinpjul hwiwp oquuqnpoywd nnuiwlwl shongGtnh
hnuptin (1,121,826) (786,610)
ALUTUTHTL UhN8ULELR L NULER LELANRITUSh L
ANLONRFLENRESNKLhS
Ununptip yudwnph hwdwnp wwhynn wymhybGtph yudwnphg 120,923 48,093
<huGuwywb dhonglbtph L ng Gynpwlul wymhylGbph dtnppbpnud (51,429) (27,134)
LhipngpmiuyhG qonpom GimpniGhg unwmgjud dpuiwlwb shengGhph hnuptp 69,494 20,959
ALUUTUUL Ub20SULELE LNULER DhLULUTINLUT L
ANLoNFLENRE3NFLDS
Qnunp Juqiwytpuynipjwl dtnpptipnud, wowlg unwgywd ngpudwlwb ) (391,870)
UhongGtiph
Unnptip pwdGimppwiul juwhwwih pnnuplnuihg 130,000 170,000
Jdawpywd pwhwpwdhblbn (132,000) (172,890)
Ununpbp yuwpmwwmndubph pnqupynidhg 589,624 -
Unwgqwo Jupytp b thnfuwnnipniGGtip 9,304,982 4,153,791
Juwpybtph b thnfuwenmpymGatph dwpnid (8,795,581) (2,991,947)
DhawbGuuynpiwb qnpon GtnipyniGhg unugywod gpuiwlwl vhengGtph hnuptin 1,097,025 767,084
Tpuwiwywb shengGtnh L npuig hwiwndbpGtinh gnun wd 44,693 1,433
Onfuwlwlyiw b thnfuwnpdtph thnthnfunipjul wgntignipjniln ngpudwlwG
dhongGtiph L nuwGg hwiwnpdtiplGtph Ypw (2,042) 12,134
Qpwiwlul dhongltipp L npulg hwdwpdbplpp mwptulqph nuoipjuwdp 39,523 25,956
Tpuwiwlwb vhongGtnp L npubg hwiwpdtpltpn muptiytpgh npnipjunip 9 82,174 39,523

Qpwiwlwb shonglGtiph hnuptinh dwuhb hwpytmynipynlp whwnp £ nhnwpyyh bhGwbGuwlul hw)ytmnympniGGuph punugnighy
dwun Juquinn owlnpuwqpnipjniGGtph htim dtuntn:
7



«Qnpuyy Gpbniuy MGa]bpuwy Jupluyhl GuquumlbpympinG CLL
Ubihwlw( unyinwpnid hnhnfumpm GGaph dwuhl hwpybngnipingG
2015p. nblpmbdpbph 31-h6 wijwmnywo nwpyw hwdwn

Jwdwnph huniup
dwwngtith
$ha. wympyGtph
Puditmhpuyui  Ytpwgqlwhwumiwb Qpupfuwd
hwq. nnund Juuhmug wwhmuwn whnijp ConunikGp
UGwgnnpnn wne 1 hmGyuph 2014p. 700,000 6,848 204,082 910,930
ChnquikGp hwiwwpupthwy Gjuninun
Cwhnyp mwpjuw hwdwn - - 75,903 75,903
U1 hwiwwwnthwy Gluninun
Jwdwnph hwiwn dwwnmstih hlwlGuuljub
wlnhyGtph hpwwl wpdtiph qnun
thnthnfunipjnil’ wnw(g pwhnipwhwplh - (4,322) - (4,322)
Clnuitip hwdwupunthwy ljunimn nwunpgu
huniup - (4,322) 75,903 71,581
QnpéwninpniGatp uithwywGuuntntinh htim®
gpugywud mynuyhnptiG utthwlyjw G
Juuwhmnwymyd
Ornnunpyyuo pwditmniubp 170,000 - - 170,000
Lwjnwpuwpywo QwhwpwdhGitn - - (172,890) (172,890)
Uliwgnpnp win 31 nljmbdptnh 2014p. 870,000 2,526 107,095 979,621
Jwdwnph hwiwp
dwwngtith
$ha. wywhyGtph
Puditmhpuyui  Ytpwgqlwhwumiwb Qpupfujwd
hwgq. npud Yuuhunuwg wwhniun owhnyp CGnguitGp
UGwgnpnp wn 1 hniGuph 2015p. 870,000 2,526 107,095 979,621
ChnquikGp hwiwupupthwy Gjuninun
Cwhniyp mwpyw hwdwp - - 341,831 341,831
U1 hwiwwwnthwy Gluninun
Ywdwnph hwiwn dwwmstiih hlwlGuuljub
wlnhyGtph hpwwl wpdtiph qnun
thnthnfunipjnil’ wnwlg pwhnipwhwplh - 2,391 - 2,391
Clnuitip hwdwupunthwy junimn nwungu
hwwip 2,391 341,831 344,222
QnpowninpmGitp ukithwjuiuwmtptph htim®
gnugywd mynuyhnptiG utthwlyjw G
Juuhunwynud
Enqupyywo puditnndutin 130,000 - - 130,000
Jdawpywo pwhwpwdhGhbtp - - (132,000) (132,000)
Uliwgnnnp wn 31 nhljubdptnh 2015p. 1,000,000 4,917 316,926 1,321,843
Utithwjw6 YJuwuwhunwmnd  thnthnfunipyniGGiph - dJwuplG  hw)gtnygnipynip wbmp L ghunwpygh  phlwGuwlub

hwpytnynipyniGGtph punyugnighy dwunp Juqunn owlnpwqgpmpniGltph htinn dblumbn:
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«Qqnpuwy Gpbpfuny MiGhybpuuy Jwplughl Guquumlbpumpimi OLL2
2015p. nblpnbdpbph 31-h0 wyjwmnywd vupygw
Dhtwluwlwl huwpybnynmpimbGapht [hg owlnpugnnipiniGGbn

Ltinwompjma

Guqiwltpyswliub junnigwopnp L hhiGwlw qnponiGtmp niln

«GQnpuy Unptinhwuy MGhytpuwg Jwnplwjhl GuqiwytpuynipmiG OLL-G
(GQuqiuybpympini@) unbtnoyty bt <wjwumwlh <wlpwybnmpmlmd npybu  thwl
pwdGtmphpwuwl pGytpmpiG 2010p. hnyunbdptph 26-hG «dw)hlqunb Ltthhpw»
MGhytpuw; dwpyuwjhG Guwqiwitpuympml ®LL-h L «Upbnhun 3mGhnl» QGhybpuwg
Juwplywjhl Ywqiwybpympml OLC-h dhwdnyiwl wpmipmd: Guqidwlbpuynmpjw
hhiGwlywl gnponiGtnipniGp shypn L dhohG swihh Jupytnh mpuwdwnpnuiG t wGhwnGphG
nt hpuwjuwpwluyui wGdwGg {<wjwunwih {wlpuwybumnipniind: Guqiuybpynpjul
gnponm GtmpyniGp  Jupguynpynd £ <& YhGupnGuwiwuwl pwlyh (K< UR) Ynndhg:
Guqiwybpunp m GG niGh Jupyuyhl juqidwltpynmpjwi jhgtlghw:

bQuqdwlbtpynipjul pnnp wympyGtpp b yupunwynpnipniGatpp qunGynid 66 <wjwunwlh
Jwlpwybnnipynilind: GYuwqidwybpynipjuwl ppwjuwpuwlulyul hwugkl b {wjwunmwGh
{JwlpwwbnmpniG, Gplwl, UwuGw Onbph t. 2/251:

Guquuytpynipjub uvtithwjuwlwwnmbptph Juqip hbnlywil t° Guwgqhy dwpnubyui (33.5%),
Ennuupn UwpmpjuG (33.4%), Upwjhly Gupuwwybnjwi (28.1%) L Gunptl Qwpphlyud (5.0%):
Guwuuwygwo Ynnuitph hbtn  gnpowppltph dwlpwdwulbpp Gepujuguo GG
owlinpwqpnipjnil 23-nuu:

{wjwunwGh gnpéwpun shewjwjpp

bGuqiduybtpynipjniGG hp qnponGinipymG6 ppuyubuglind b {wjwunwnd: <tnlwpunp,
Quqiwlybpympjuli qnponiGnipjuG  Jpuw  wgnpbgnpnG 66 mGhind  {wjwunmwGh
wmGntiunipymGnp L bpGwlGuwlub ynijul, npnlg pnpn) GG qupqugnn 2nijwjh hwnywGhyGhp:
bpwjuwyuw, hwpyuyhG b optiGunpuijwl hwiwywpqbpp QwpniGuwynud GG qupgquGuy, uwyu)G
Juwpnn GG mGGw); wwpptp  dEyGwpwlnmpmbGiinp L Glpwjw GG  hwdwjuwlyh
thnthnfunmpymGGtph, hGsp, wyp hppduwywl nt ppGwluwul funspynunbtnh htim dtlutn,
[nugnighs pwpnnipniGitp £ oumbinond {wjwunwlmd gnponn  JuqdwybpynipjniGGph
hwdwp:  dDhGwlGuwyuwl hwpytmympmniGGop  wpunwgnmd GG Guqiuwybpynipjul
gnponiGtmpyjul L $phGwluwyul Yphdwlyh Ypw <wjwuwmwlh qnpowpwp dhowywjph
wqntgnipjul ntjujupmpjul gGwhwnwluwbp: Tywqu gnpowpwp dshowjuwypp Jupnn k
nwnpptpyb nijwjwpnipjub qGwhwnmwlywihg:

Muunpuwundwl hhimGpGhp

Ludwyuwunuwuuwmpjwl dwuhG hwpnwpupmpymG

Uju ShGw ol hwpytmympnGGtpp wwwnnpwuwnybip LG DhlwlGuwywb
hwytmynipniGGtpp showqquihl unwlnupubbph («dLUU») yuhwGeGhph hwdwdw)G:

Quithdw G hhimGpGtip
bhlwluwyuwli hwpytimynmpmnbGaipp wwwpwunmyty GG uyqpGuwlwl wpdtph hhinlGpny,

pwgwpnipjuwdip yudwnph hwiwp dwwnybih phlwluwluwb wjmhyGtpp, npnlp hw)wnynd Ga
hpwywG wpdtipny:
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I GlyghnGwy L Gpluwjmgiwl wpdnyp

buqduybtpynipjuwb $niGyghnbuwy wpdnyypl L hwlnhuwinid << ngpudp («qpud»), npp, (hGhny
Jwjwunwlh <wlpwwbtwmnipjuli wqquihl wpdngpp, wpnwgnnd £ GuqiwbpuynmpjuG
gnpontGtmpjuwl hhipnd pGYwo hpwnupdnpyniGltph L hwlquiwGpliph wmGmbuwuG
EnipjmGp:

Spwip hwphuwlmd L Gwlh wju Phlwluwluwb hwpytnmynipjmbGGtph Gipluwjugdiwb
wndni)pn:

dhlwluwyuwl mtntuumynipyniln Gipjuwjugywo t gpuiny’ hwqupltph 62unnipjuwdp:

Q-Gwhwnmibtph L quunnnipyniGGiph oquuuqnponti

Dhlwluwlywb hw)ytmynmpmGGtpp HLUU wwhwG9GtphG hwiwwwwnwufuwb
wuwwnpwunbint  hwdwp niwywpnpyniip Juwuwnpty £ dh wpp nuunnnipyniGGtn,
glwhwwmmuiGtp U GGpwunpmipymGGtp, npnlGp wqgnbgmpymlG GG hwyyuuyuwhwuli
hwyyundwG pwnwpwulnpjwl Yhpwniwd, hGswtiu Gl wlwumhyGtinh,
wuwpunwynpnipjniGGhph, Guwimph L dwjuuh Gepuwjuguwod gnudwpltph Ypw: Gwuwmnwgh
wnryniGpGhpp upnn G6 mwuppbpyt] wyn gGuhwunmdbhphg:

G-GwhwnmuGtpp L hwiwywumwupuwl GapwnpmpyniGGtnp JupmiGuwljupwn yipwlGwjygnid
tG:  <wpyuwwwhwliwl qGwhwunniGhiph  YbpwlwynmdbGtpp GwGwyynid 66 wyl
dwiwlwlw)nowlnud, npnud Yapwlwjyty G0 b wjl wywqw dudwlwlpewbitpnid, npnlg
Ynpw Junpnn GG wantignipyniG mGhGwy:

Q-(GwhwwnnuiGtph htim yuuyywo twjuwl winpn)mpjnGitph b hwyquwwwhwywl hwywniwb
pwnuwpwlwlnpjul Yhpwndwl dwdwlwl Juuowpwo Juwplnp guwmnnnpnlitph
Jtpwptipyuw mbntuwwumynipynilp Gepyujugywo t hnlyw) swlnpwgpnipjniGGtpniy.

e OwlinpwqpnipniG 12 - yupybtph wpdbhqpyiwb gGuwhwwnnid,
e Owlinpwgpnipynil 24 - ShGwlGuwywl wymphyGtph L upmuwynpmpniGtph hpuywuG
wndtiph qGwhwwmnd:

Juwyuyyuwhwljw huyyundwl punupwjulmpymaG

Uunnple Gipujugduwo hupyuyuwhwuwl hwyguniwl punuwpwlwlnpnilipn Yhpwnybp k
httmlnnquiulnptG wju  dSplwluwlwl hwpybnympnGipmd  Ghpuwjugywd  pnnp
dwiwlwlw)nowGGtph hwiwn:

<wiwhuipdwG hhimGpGhp
CnGupunnpmulul gnpon Ghmpjwl SunpnidGhn

dtinGwpyuumhpwywl gqnpomGtmpjul YhwynpnuiGtpp  hw)yunynd GG Yhpwnbing
atinpptipdwl Jtpnnpn Atnpptpiwl wduwpyh ppupjuwdp, npl wjl wduwphylG b, Gpp

Jtpwhuynnnmpjwl ppwyniGpp thnfuwbgymu £ Guqiwytpuynpjwn:

Guqiwybpynmpmip swhmd L gmnypp  dtnpptipdwl wduwpyh npmpjudp npybu
thnjuwlggwo hwnnmgiwl hpwlwl wpdtp L dtinp phipdnn juqiwtpynipmniinid guGugud
sytpwhulnn pwdGtvwuh Swlwswo gniiwp hwlwd dtnp ppjwo npnpbjh wymhyGhph L
unw(diwd wyupumwynpnipyniGiph qnun dwlwywo gmiwpp (npybu JulnG hpuywd

wndtipp):
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Gnpowpph qony dwhuunwiGhpp, pwgwonipjudp yuwpumpwjhl Jud pwdGwihG wpdtpnptnh
poqupyiwl htn  Juwuyywd owfuumdlGtpp, npnlp Ywqidwlbpynpmbp Ypmd E
dAtinGwpyuwwphpwiwl gnponiGimpjuwl JYhwynpdwl htn Juwwjwo, owfuuwgqpymy GG
Juuwwpybnt dudiwlwl:

Qnupffy

Qnunp JuqiwitpynmpmGitph dtnpphipdw@ htn Jjuwyywo gniphp Gipwnynmd b ony
(ympwlw b wlwmhybGtinh Juqin:

Updtigpydwl unmmqiwl hwdiwp gnupphip pwbuynmd £ gpudwuntnd  dhwynplGbphG b
hw)Jwnynid £ ujqpuwyul wpdtipny hwlwd wpdtqpymihg ynpniumGhpn:

Upunupdnyp

Upwwpdnypny hpwiuwlugyuo gnpownplbpp thnfuwpyynid 66 << ngpuidh gnpowpph opyuw
nnmipjudp vwhdwijwo thnfuwpdtipny: <wpytmnt wiuwpyh npmpjudp wpunwpdnpny
wpunwhwjnywo npuiwjhl wyumhyibpp b yupuowynpnipymGatpp yoputhnfuwpyymd GG
InGyghnGw; wpdnyph wyn opjw nppuipjudp uwhdiwljwo thnfuwpdbpny: pwdwjhG
hnnqwoltph qony wpunwpdnypny phpwjwlwgywo gnpownlmpniGiiphg wnwowgwd
ognunp Juwd YyGwul pptlGhg Ghipujuglnud £ mwuppbipmpiniip dwdwlwlywypowlh uljqpnid
bmlGyghnGw;  wpdnypny wpunwhwjnyuwo, wnnniiwytin nninuwnpnijph nt
dwdwlwlwypowlh YsdwpnmuiGhph 6qpuinuing winpumpqugywd wpdtiph L hwpytinm
dwdwlwlwypowGh yYtipoh npnmpjudp gqnponn thnfuwpdbtpny thnfuwpyywod dnbGlyghnbug
wndnypny wpnwhwjnywd winpmhqugyuo wpdtiph dthol: Upmwpdnypny wpnwhwjmjwo
ny quuiwjhG wimhyGtpp L yuwpuonwynpnipmiGatpp, npnlp swihynd GG hpwwl wpdtipny,
Jpwihnfuwnpyynd &G nGlghnGuy wpdnyph hpuwyw wpdtiph npnpdw 6 wiuwpyh npnipjwdp
uvwhiwljwo thnfuwpdbtpny: Upnwpdnypny wpnmwhwjmywo ny npuiwjhl wlimhyGbpp L
wwpuwynpupjniGGbpp, npnlp  jwihynd GG uyqpGwlwl wpdtpny, thnfuwpiymd GG
bnmlyghnGw) wpdnyph qnpowpph opduw  ppuipjudp  uvwhdiwljwd  thnfuwpdbtpny:
dhpwihnfuwpiwl wpynlpnd wnwowgnn — wpuwpdnipwjhlG  mwppbpmpniGGhpn
Swlwyymu GG Qwhnypnid Jud yGwuniy:

TSpwdwlul thonglGtp L npulg hwiwnpdtpGtin

TGpwdwluwb dhonglGtp L ngpulg hwdwpdtpltp G0 hwiwpynd JuGiuhy pnpwunpuiltpn L
dtnwnunpuiGtpp b pwlybpmd  wwhynn  vwhiwGuwhwndbGip  smbkgnn  plpwghy
hwpyphyltipp: Fpwiwywl dhongGtpp U ppwlg hwdwpdtpltipn  hwyunymd GG
wuinpunhqugywo wpdbpny’ phlwlGuwlwl yhdwlh dwuhl hwpytmynipynilnig:

dhlwluwlub gnpohpltin
Duwuwljupgmy

Cwhnyph Lwd JGwuh dhongny pmuwlwl wpdbpny sunpyng phlwluwlul qnpohplbnn
hnptiighg Gipyuwjwglind GG ShGwluwlub wlmhybitp L ywpmwynpnipymGGtp, npnlp

- hhiGwywlnd dtnp GG ptipyb jui wnwowgty GG dnn wywqujnd Judwntnt jwy htwn
qltm Guuwwunwuyny,

- QJuqimd GG dhwuphlG junwjwnpynn npndwd dhGwlGuwjul gqnpohplitinh wynpundtih dwu,
nph hwdwp wnjw E quympml jupd dwdybnnd pwhnyp vnwluwnt wpphwywG
thwuwnwgh ninhGhph ytpwpbpjuy,
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-  hwlphuwlnd GG wowlgjuwy $ShGwlGuwlwb qnpohp (pugwnnipjudp ShGwluwlwb
tpwfuwynpnipjwl ywjdwlwaqhp hwinhuwgnn wowlgjwy gnpdhph Jud wjyl wowlgjuy
qnnohph, npp Gwpuwwnmbtujwo b L hwinhuwlmd t wpyniGuybn htowynpdw G gqnpohp),
Jud

- ujqpliwyub dwlwsdwl ywhhl Gwuwwntuymd G0 npybu Qwhniyyph uwd yGwuh dhongny
hpwlwG wpdtipny swhynn phlwGuwlwl gnpohpltip:

GQuqiwytpunipynilp hiwluwyuwli wlijmhyibpp b wwpmwynpuipyniGGtpp Gwfuwwmbund k
npubu pwhniyph Yuwd YGwuh dhongny hpwlwl wpdbtpny swihynn vnnpl Ghpluwjugyuo
wwjdwbGtphg dbyp pujuwpupbn nhypnid.

—  wlwmhyGbpp yud yquwpunwynpoipyniGipp yunwywnpynid, gGwhwnmynud b Gepuywgynid
GG hpwlwl wpdtph hhdniGpny,

— (whwwmbtundp  Ybpwglnmd  jwd EwlwlnptG  GJuqbglnd £ hwpquwuywhwlywl
wlihwiwwywunwufuwlmp niGGtpp, npnlp junwowlwjhl wj hwliquiwlpltipnid, Jud

— wlwmhyp wd yuwpunwynpnipynilp Gpwemd £ yupmGuyynn wowlgjw qnpdhp, npp
twwlnptl 4dLwthnfunid L gpuiwuwl  dhongGhiph  hnupbtpp, npnGp  wjjwubu
JuwhwGoythl ywjiwGwagph hwdwdw)G:

9nun unwgytihp nhppnd qnGynn (Mpuyjuwl hppwuwl wpdbp) wnlnpuul GuuwmwyGtpny
wuwhynn pninp wowlgjuwy qnpohplGtpp, hGswbtu Guwb dtnp phpjwo  owghnGGhpp,
Gtpyujwgynid 6 npytiv wumhy: Q2nun Ydwnpybihp nhppmd qunlynn (puguwuwywl hpuwb
wndtp) wnlnpwlwl Guuumwyitpny ywhynn pninp wowlgjwy qnpohplGhpp, hGswbtu Gul
npwiwnpyuo oyghnGGtpp, Ghpyuwjwgymy GG npytiu ywpumwynpnipjnil:

bhlwlGuwywb gnpohpltph hwiwwwmwufuwl guuwljwpgnuip nEjwjwpnipyniip npnynud £
uljqplwlul dwlwsiwl yuwhhb: Wowlgyjw) dhGwluwyub gnpohpltipp L npwbtiu Qwhnijph
Jwy yGuup shongny hpwlywl wpdtpny swihynn $hGwluwuG gnpohpltpn Gwppwwmbtujwo
qnpohpGtipp uyqplwyul dwlwsiwl ywhhG st6 Yyeppuuwlwpgynd pwhniyyph Juwd yGwuh
dhongny phpwlwl wpdbtpny swihynn hlGwluwyulb gnpohpltiph nuupg: dbhGwGuwlywb
wlwmhyp, npp hwiwwwwnwufuwlmd L Jupybph L giphnnpuljul ywpumpbph vwhdiwldiwn,
Yupnn £ Jbpunuuwlywpgyt whnyph juwd YGwuh dhengny hpulw wpdtpny swihnn
dhlwluwwb gnpohpltnph Juwd jwdwnph hwdwp dwwmgtih ShlGwlGuwlul gnpohpltiph
nuuhg, tph Guwqiwltpynipynilp dnwnhp £ L b Jhdwlh £ wyywht) wyn qnpohplbpp dnn
wywquwynid Juwyd dhlst dwpiwl dwdybtump: Uy phGwlGuwlwl gnpohpltpp Jupnn GG
Ytpwnwuwlwnpgyty 2whnyph Jud yGwuh shongny hpwlwl wpdtpny swihynn dhGwlGuwyub
qnpohpGtinh nuwuhg thwja hwqugnin hwGquiwbipGtpnid: Qwqugnin hwliqudwGpGtnG
h hwjwn GG quihu tquih wpmwunynp ntiyph wpynilipnd, Gpp qpbipt wihwywlwywa k, np
wjG YpyhG mtinh YniGhlGw tnn wywqujney:

Spwdwnnyuo yunplhbnn L phphnnpuld wuwmanplbpn Shpujwo Jud npnpbih JdwpnmiGhpny
ny wowlgjw] $hGwluwyul wlynhyGbpl GG, npnGp qlwlywo ;66 wlwnhy nijuwjnd,
pwgwnnipjwip wjl gnpdhpltpp’

— npnlp YuqiwybtpuynipyniGp dnwnhp £ wlihowubu jud junpd dwdytnnd yudwnty,

— npnlp Gwqiwitpynipnilp uyqplwlwl dwlwydwl wywhhl (wjuwwbumd L npybu
2whniyph jud YGwuh dhengny hpwljwl wpdtpny swihynn,

— npnlp GwqiwytpynipmniGp uyqpuwiuwli dwlwsiwl wwhhl Gwuwnmbunmd E npybu
Jwdwnph hwdwnp dwwnshih, jud

— npnlg qony bGwqiwlybpuympjmln sh  hnjuhwnmgh  hp ponp uyqpluluG
GipnpmuiGhpp’ yowpniGwlynipjuwl wlijwpnnnipjniihg mwppbp wj; wwwdwnlGbpny:
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UhGsL dwpiw@ dwilytnp wwhynn GhpgpnuiGtpp hpugwo Jud npnptijh ydwpnudGtpny L
bphpuJwo dwpiwl dwdiytimny ny wowlgjwy dPhGwlGuwyul wyumhyGhpG GG, npnGp
GuqiwybtpynipmGp dnwnpjuo t L hGupuwynpnipjniG niGh wwhty dhGslk dwupiwl dudtnh
nwGwp, pwgunmpjudp wjl GhpppmiGhpp

- npnlg ulqpwyul dwlwsiwl wwhhli Guqiwlybpympmip Gwhwwntumd E npybu
2whnyyph ud JGwuh dhengny hpwljwl wpdtipny swihyny,

- npnlg Ywqiwybpynipyniln Gwuwwnmbunid £ npytiuv yudwnph hwidwp dwwngbih, jud

- npnlp hwiwywwunwufuwind GG yupybph nt ngiphunpujwl ywpmpbph vwhdwGdwin:

Jwdwnph hwdwnp dwmsbih phbwluwlwl wlhmpyGint hptlGghg Gapyuwjwuwglnd GG wjGuhup
ShlwlGuwul wimhyGtp, npnbp Gwuwwbujwo GG npytu Jwdwnph hwdiwnp dwwnsbih ud
nuuwlwpgyud skl nputiv Jupytp m niphnnpuljwl wwpwptipn, dhish dwpdwl dwdiybnmp
wwhynn GhpgpnuiGtp Yuwd pwhnyph ud ylGwuh dhongny hpwywl wnpdtpny swihynn
ShGwlGuwlw b gqnpohpltp:

Nuwlwsmy

bhlwluwyuwl wlymhybitipp L wwpumwynpnipynGGpp dwlGuwgymd G6 bhGwlGuwul Jhdwlyh
dwuhl hwyytmympnilnwd, ipp Guqiwtpuynipnilp punimyd £ gnpohph wywjdwlGwqpuwjhb
ynnu: Shlwluvwlwl wlhmhylitinh JulnGwynp Yapuny qlnuiltpp hwygwnymd GG wnp m

Jwdwnph wiuwpyh npoipjuip:

Quuhnuf

dhlwluwul wywmphyph jud yupunuwynpmpjul uyqpuiul swhnuip wmbnh £ mGhGmd
hpwlw6 wpdtpny: Cwhnyph Jud YGwuh dhongny hpwywl wpdtipny swthynn hGwGuwlywb
qnpohpltnh fudpnid snpuuwljupqyuo dphlwluwljub wlmhyGtinh Jud
wuwpunwynpnip niGGtph giypnid hpwwl wpdbtphG gnidwpynud 66 gnpownpph htimn JuwJuo
owfuunuiGlipp, npnGp nunuyhnptG  Ybpwgptih 66 $plwluwlwl  wlywpgh jJuwd
wwpunwynpnipjwl dtnpptipdwln fuwd pnnuipydwn:

Ulygplwlul dwlwyniihg htimn bhGwlGuwlwl wlymphylGtpp, Ghipwnjw; wlmhy hwdiwnpynng
wowlgjw) gnpohpltinn, swihynd GG hpwlwl wpdtpny wnwlg Guqtiglbnt gnpownpph htivn
Jquuyywd owhuunwiGtpp, npnlp Jupnn Gl wnwowlw) ngpulg yudwnph jwyi wy; onmwpiwl
htim juwJwo, pugunnipjuip’

— Junpybtph nt ngiphnnpulwl yupumpbph, npnlp swihynd G0 wdnpmhqugyuo wpdbpny
Yhpwntinyg wpyniGuwybnm mnynuwnpnijph dtpnnp,

— Uh6sh dwpdwl dwdybmp yuwhynn GipnpnuiGhph, npnGp swhymd G0 winpumhqugyud
wnpdbtpny’ Yhpwnting wpyniGuybtnm mnynuwnpniyph dtipnnp, L

— pwdlwjhG gnpohpGtpnud GtpnpnuiGtph, npnGp wywphy myuwynd smGeG qlGwlyynng
ontjujuwljul ghl, npnlg hpwlwl wpdtpGtpp hGwpwynp £ wpdwlwhwywwmnptb swthbyg
L npnlp swthynud GG uyqplGulwb wpdtpny:

Pninp Phwluwyuwl wwpumwynpmpniGitppn swhymd G0 winpunhqugywd wnpdtipny,
pwgwnnipjudp wjl phiwluwlyuwl yupumuwynpnipjniGGtph, npnGp Gwhiwmtujwo G6 nputiu
whniyph Jwd YGwuh dhongny hpwywl wpdbpny swihynn L wjl  dhGwlGuuwyud
wuwpunwynpmpjniGGhph, npnlp wnwowlnd GG, Gpp ppwiwl wpdtpny hw)ywnynn
dhlwlGuwwb wlmhyh thnjuwlgnuip sh pujuwpupnmd wywdwliusiwl yquhwleGhpn:
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(iv) Udnpnpquigyuo wpdbp

)

bpwluowywl wlimhyh Jwi wuwpunwynpoipjwl wdnpmhqugyuwd  wpdbpl  hpklhg
Gopyuwjwglmy L wyG gmiwpp, npny PhGwGuuwyul wimhyp Jud wyuwpuwynpnipjnlp
swihymd E uyqplGuwlul dwlwsiwl ywhh( hwlwd dwjn gnuiwph ydwpnudGhpp, gnudwpwo
Jwy hwlwo uyqpluybu dwliwsuwo gnuiwnph L dwpiwl ywhhl gnidwph mwppbpnipjwb
qony Ymunuwlyywo winpumhqughwl, npp hwydwpyytp b jhpuntng  wpyyniiuwygbn
unynuwnpniph dtpnnp’ hwGwo wpdtqpynuihg Ynpniunp: <wybjuygdwplipp L qtnstpp,
Ghpunyjw) qgnpowpph  htm  Juyywo uyqpluyub owhiumubGhkpp, plngpyuo GG
hwiwwwwmwufuwlG gnpohph hw)ytypnuwyhG wpdtipnid L winpmphqugynmd GG Jhpwnting
gnpohph wpym Guytin nnynuwnpniyph dtpnnn:

Dbl wpdbph sunhuwl uljqpniGplGbn

bpwlwl wpdtipl wjl qhG6 E, npp 2njwjh dwuGwyhgGtph shol unynpuyjwl gnpowppnid
Juunwgytipn wiwmhyh Jwdwnphg Jwd Yydwpytp wgwpumwynpnipjul thnjuwlgiwl nhdwg
swihdwl wduwpyh npmpjudp hhdGwlw6 pndjuymd jud, ytpeohGhuh pwgwlwympjw
pbypmy, wibklwpwpbiGyuwun  mijuymy, nppG  dnunph hGwpwynpmpymbG  niGh
Guqiwybtpynmpmip GJwoé widuwpyh npnipjudp: Mwpunwynpmpjul hpwlywl wpdbpl
wnpunwgnind t ytpehGhu suumwpdwl nhuln:

LGwpwynpnipjul nhypnd, Guqiwybpynipmnilp swhmd E qnpdhph ppwywl wpdtpp
Yhpwntiny wjn gnpohph hwdwnp wlywmhy ymyuwnid qGwyynn qlbpp: Cnljul hwdwpymy k
wliunhy, Gpt wlynhyh Juwd wywpunwynpmipjwl qony qonpowpplbpp wmbtnh 6 nmGhlnwd
pujuwpwp hwdwhwywlinipyudp L pudwpup owjwny’ pwpniGuluul hhdnGpny qlGwjhG
wmtintjumynpnii mpuwdwnptn hwdwp:

Uywnhy pnijuymd gGwbpynn qlGh pwguwljuwynipjuwl nhypnid, Guwqiwybpuynipnilin Jhpwnnwd
t qGuwhwwmiwl dtpnnltp’ nhunwpybih wfyuiGbtph oquugnponidlG wnwytjugnyyGh L ny
nhunwnpytih wyjwiGiph oqumugnponuip GjuwquagniyylGh hwugltm Guwuwyny: CGunpJwo
qGuwhwwndwl dtpngp Ghipwnmd L pnnp wjl qnponGGtpp, npnGp pniuwjh dwulGwyhgGtpp
hw)yh JunlthG Giw6 hwlquiwlpGhpmy:

UygpGwul dwlwsiwl wwhhG $hGwlGuwwl gnpohph hpwlwl wpdbph wyjwqgniyl
wywgnyygn unynpupwp gnpowpph qphGa k, wjuhlplG® npjwo Jud vnwgyuwd hwnnigdiwl
hpwlw6 wpdtipp: Gpt Gwqiwybpwnipjnilpn npnpnud £, np uyqplwluwi dwlwydiwl wuwhhG
hpwywl wpdbpp mwppbpynud £ gnpoéwnpph qlGhg, W hppwuwl wpdbtpnp sh hhiGuwynpynd wlumhy
omjuynid Glwlwwmhy wywhyh jud wgwpuowynpnipjul hwdwp qGulyynn qlny Juwd
hhiGJwo ;& qGwhwmiwl wjluyhup dtpnph Ypw, npG oqgunugnpomd £ dhwjG nhumwnplth
nyjwltinp, wyw dhwlGuwyub gnpohph uyqplwyul suthniG hpwjwlwgynd £ hpuwywb
wndtipny” G2qnunjuo uyqplwluwl dwlwsiwl ywhhl hpwuwl wpdtph L gnpownpph qGh dhol
nwppbpnipjul htnmwadagnuiny: {tnwqunid, mwppbipmpniGp dwiwsynid £ ywhnypnid Jud
Jwumd hwdwywwumwufuwl hhdniGpny” gqnpohph oquuuwiup ownwjnpjul dwiljtwnp
nGpwgpmy, uwlw)l ny nip wjG wwhhg, tpp qGwhwwnnidG wipnnenyhlG hhuGuwynpynd k
oniyuh nhnwnpytih wyjwGipny ud gnpowppl wywpuynd t:

Gpt hpwlwl wnpdtpny ywihynn wymhyp jud yuwpumwynpoipniGl niGh yuwhwlownpyh L

wnwownyh ghlG, www Ywqiwjbtpynmpnilp jwhmd b wynpdGbpp L Gpyup nhpptpp
wwhwGownyh qlny, hul wwpmwynpnipyniGitpp b jupd nhpptpp” wewewnplyh qhny:
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GuquwybpuynipyniGp dhGwlGuwyuwb gnpohpltph ppwuwl wpdbpp swihtijhu Yhpwnnd E
unnple GEpyuwjugyuwd hpwlywl wpdtph hhtpwpfuhw(, npG wpnwgnmd £ swhnuiGhph
Jquunwpiwl dwdiwiwy oqunugnpoywo tjutinwyhG wyjwiGhph GQubGulwihnpymin:

e 1-hG dwlywpnuly. GnyG qnpohplGtiph hwiwp wynhy ndjuynd qlGuwlyynn  qltpp
(¢62qnuJwo):

e 2-nndwluwpnuy. 1-h6 dwwpguynd Gipungwd qGwi)ynn qGiphg mwpptip GluytnwjhG
nyjwtp nhunwpytih 66 yud nipnuyhnptG (wjuhGp6’ nputiu qGhp), jud winmnuyhnpti
(wjuhGpG' qGtph hpdw6 Ypw vnwgynn): Uju nquuwupgp Ghipwnmd t wjl gnpohpGhpp,
npnlg qGwhwwndwl hwdwp Jhpwndtp E hbnlgwip' qGwiyynn qGhpp Gdwlwwnmhy
qnpohpltnh hwidwp wywnhy njuwjnyd, qlGwlyynn qGhpp Gnyl6 Yuwd Giwlwwunhy
gnpohpltnh hwdwp wywmpy shwdwpynn nmulbpmy, jud qGuhwnmdiwi wy) dtpnn,
npntin pnnp GQwlwlwih GuitnwihG nyjuwGtp ninpnuyhnptl jud winnnuiyhnpti
nhuwnpytih GG ymyuyuwyul wnyjwiibphg:

e 3-pn dwlwpnuwl. ny ghunwpybh GuuytnwihlG ngjuwltp: Uju guuwywpgp Gpunnd |
pnmp wyG gnpohpGtpp, npnlGp qGwhwwmymy GG nhunwpybh myjwGtnh Jpw shhiGjwo
tjuytwmwjhG wmyjuwGhphg tiGtny, huy ngy ghnwpyth GuitmwihG nyjuwGbpt twlywd
wqnbignipymG mGGG qnpohph qGwhwwdwl Ypw: Uju guuwlupgp Ghpunomd b w6
gnpohpltinp, npnlp qGwhwwymy Gl GdwlGwwhy gnpohplGtiph hwdiwnp qlGwG)ynn qltiph
hpdwG Ypw, npnGg qony wwhwoymd GG Gpwlwlwih GqpumibGhp  Jud
Gapwnpmp niGGtn’ qnpohpltph dhob mwpptipnipniGGbpt wpmwgnitnt Gywwnmwyny:

Cnijuwywlwl L JupuwyhG nhuypl tGpwnplynn bhGwluwwl wympyltph L PhGuwbGuuwyuli
wwpunwynpmpniGGiph  wynpmdbbGpp, npnlp Ywqiwybpynmpinilp Juowjwpmd L
mijujuyul Yuwd yupuyhG nhuipl hp qnun Ghpwpiuwonipjul uyqpnilpny, swihynmd GG
hhuip plnmGany wyG qhGp, npp junwgytip hwiwwywmwuhuw b nhuljh qony qnun tipljunp nhppn
Judwnbinig (Qud Yydwpytp hwiwywunmwujuwb nhujh qony qnun Jupd nhppp thnfjuwlgbint
nhiwg): Mopnbtih Jwyupnpuynyg Juumwpynn wju GqpuunidGtipp pwfuynid &6 wnwGéhG
wliunhyGtnhG L wuwpumwynpmpnGGphG ynpudbih jnipupwbysnip wowlédhG qnpohph qony
hwiwwwwnwufuwl nhuyh 62qgpuniwl hhdmGpny:

bpwywl wnpdtph hhbpwpfuphwjh dwiwpnquyltph dhole wmtinh mtgnn thnfuwlgniGtpp
Guqiwybpuynipynlp dwlwynid £ wjl hwyybnm dwiwlGuljuypowbh ytpoh npnipjudip, nph
nGpwgpmu mtinh £ niGtgl) thnthnfunipniGp:

<tumwqu sunhifiwl hlimlwGpmy wnwewguio pwhnyp L JGuu

bhlwluwyuwl wimhyGtiph jud ywpumwynpnipyniGGtnh hpuwywb wpdtiph thnthnfunipnilhg
wnwowguwd pwhnypp ud yhwup dwlwgymud E htnlywy Yopy.

- whnypmu jud JGwumd dwlwsynid § wjl ShGwluwljub gnpohph qony pwhniyypp Jud
JGuwup, npp quuwlunpqyuo k npytiu pwhnyph Juwd JGwup dshongny hpwjwl wpdbtpny
swnnn,

- Jwdwnph hwdwp dwwsbh dhGwlGuwywl wlmhyGtph qony whnypp Juwd yGwup
Swlwyymd E ubthwywl Jwwhunwmy npwbtu w) hwiwwyuwphwl phlwluwluwb
wpynilp (pugwnnipjudp wpdtqpynuihg YnpmunGeph b Juwdwnph hwdwp dwwngsth
wwnpumpwjhl bphGwluwlwb gnpdohpltph qony thnfuwpdtipwjhG wmwpptipnipynGGtphg
wnwowguwd 2whnyph L YGwuh), vhGsk np Gduwo wimhyl wywdwliwyynd £ L wyn
wuwhhl Ymunuwywo pwhnypp Jud JGwup, npp Gwpuyhlnd dwlwyyt) tp uvbthwlwl
Jquuwhunwny, dwlwsymd b pwhnypmd jud JGuwund: Jwdwnph hwdwp dwwgbih
bhlwluwlwl wlywmpgh qony wnynubGtpp dwlwsymd GG jwhnypmd jud JGwumd

Yhpwnting wpgniGuytn nnynuwnpnijph dtpnnp:
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Udnpnhqugyuwo wnpdtipny hwpguwnynn bhGwGuwljul wlymhyGbph L ywpumwynpnipjnGGtpp
qony pwhnypp Jwd YGwup dwlwsgynd b pwhnypmd Jud yGwunmd, tpp dhGwlGuwyub
wlwmhyp Juwd yupunwynpuipynGl wyuwdwliwymd £ jud wpdbhqpyymd b, hGywbtu Guld
winpuhqughwyh hwayupyh pipugpniu:

Uwwdwlwsmy

Ququwybpympné wwywdwlwymd L dpwluowyui wliunpyli wyl nhwypnid, bpp
dhlwluwwl wlimhyhg wnwowgnn npuiwlwl hnupbph Guundwdp wyuwyjdwlGugpuyhG
hpuwynmGpGhpp YnpglGmd GG hptiGg nidp, Juwd btpp thnfuwlgnd . ShGwlGuowyub wlumhya
wjGuhuh gnpownppniy, npnid thnfuwGgynid GG $hGwluwuG wymhyh vkthwwlnipjwl htim
Jquuwywd pun Emipjwl pninp nhuybpl m hwwmnyygGhpp, jud npnud GuqdwytpuynipymGn ny
wwhwuwlnd, ng £ hnfuwlgnd £ ubithwlwlnipju b htn juwywo pum Enipjwl pninp nhuljtinG
nt hwwmnyygGtpp L sh wwhywlnd phlwluwluwlb wijmhyh Guudiwdp ytpwhulynnnipyniln:
Uywiwlwgiwl wywjpwlibipp pwjwpwpnn hnfuwlgwd bhlwluwljwul wlyumhyh qony
wnynultipnp, npnlp wnwowgt] juwd ywhwywbyt) &6 Guqiutpympjul Ynnihg, dwlwsynmd
L6 npybtu wnwGdhG wimhy Jwd wwpunwynpmpjmb ShGwluwub Jhdwyh dwupl
hwpytwnynipjnilnud: QuquuytpwnipjmGa wywdwlwyny L $ShGwluwub
wwpuwynpnipynilp, tpp wuwyiwliugpuyhl yuwpunmwulnpmGiipp juunwpymd GG, Jud
snyu GG hwdwpymy, fuwd mdp YnpgGnid GG:

QuquwytpynpniG6 hpwlywlwglnd £ gnpownppltp, npnlgny thnjuwlgnd t bhlwGuwljul
Jhdwlih dwuhG hwpybnympnilmd dwlwywd wlmpyGbpp, vwlyw) wwhwywlmd L
thnfuwlggwo wlmhyGtph vtithwwlnpjuG htn juyywo pninp nhuytinG n hwwnniyygGhpp
Jwd npubg vh dwup: Gpb wiumhyh vbithwjwlnipjuwb htim Juwjwo pnnp Jud pun EnipjwG
pninp nhultinG mt hwnnygGipp wwhywiymd 66, wyw thnfuwlguwd wympyGtpp kG
wwwdw lwsynii:

Gnpownppltnnud, npnGgmd Guqiuitpympnilp ny hnfuwlgmd b, ny L wwhywlmd
dhlwluwljwl wimhyh vbthwwlmpjwli htn juuywo, pun tnpjwl, pninp nhuybplG m
hwwnyyglbpp, wjli wwywdwlwmd £ wlwhyp, Gph Ynpglmd £ ytpohGhu GHuwumdwdp
YtipwhuynnmpjniGp:

OnfuwligniGiph wyl gqnpowppltpny, npnlgnd Guwqiwitpynmpnlip ywhywlnyg L
wliunhyh (uwundwdp ytpwhulynnmpniGp, wjl wpmGuwymd £ dwlwgkp phGwlGuwlub
wliunhyp wjlpwlny, nppwlny pwpniGwlymd Lt hp Gopgpuyquwompinilp phlwGuwljul
wlwmhyh vbk9, npl wyl swihG b, npny Gw tGpwpyywo b thnfuwlgwo wlimphyh wpdbtph
thnthnfunipjniGGtph wanbgmpjwn:

GuqiwybtpunipjmGnp gnipu £ gpmd whwyjwpwqpbijh hwdwnpynn wympyGbpn:

(viii) {bingGwG L hwlwnuipd hbingGwl wuydwGwgnpbin

Jwdwnph L htngiiwl wqujiwlwgptpny («ntiyny») Juswunwd wpdtpnptpn hwpywnynmd
6 nputiu qpuyny wwywhnyywd phlwluwynpiwb gnpownppltin, nph nhypmd wpdtpnptnb
wnpunwgnynid b6 phlwluwluwb Jhdwyh dwuhl hwyytmynipynilinmd, hul] wuwjdwlGuwqpujhb
Unnih wwpumwynpoipjnilp Ghpunynd £ nbuyn gnpownppGtph qony ydwnpybjhp gniswnpltph
Juquimu: Ywdwnph L htimqGdw G qGph mwpptipnipyniGp nhunynd £ npuyjtiv minynuwjhG dwjuu
L dwlwyymui E pwhnypnd Juwd JGwumd ntiyn wyuwjiwlwagph gqnponnnipjul dwdlybtinmp

nGpugpmu’ Yhpwnbny wpyniGuybn mnynuwnpniph dtpnnn:
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dhpwyjwdwnph Guywumuwlyny hwjununpd htimqGdwl yujdwlugpbpny («hwljuwnund nbuyny)
atinp ptipdwo wpdtpnptipn qpulgynd G0 npytiu hwjuwnupd htimqGiwl wuwjiwlGugnptpp
qony unwgytithp gmuiwnltp: tnpptipiwb L ypwywdwnph qGtph mwpptpnipjniip ghuynod
E npytiu mnynuwjhl Guinun L dwlwyymu £ whnyypmd jud yGwumd nbuyn yujdwluqgnh
qnponnnipjul dwiytimh pGpwgpnmy’ Yhpwnting wpnyniGuytn mnynuwngpnijph dtpnnp:

Gpt htmwnuwpd Judwnp (wjuwwmbtiung wujdwlGwgnph ppowGwlyltpnd qGwd wimpyGtpp
Juwdwnymd GG bppnpny wlGdwlg, wyw wpdtpnptpp ytpunupdGbn yupunwynpnipniGa
wnpunwgnynud £ npuytiv wnlnpuwyuwl Guyuwunwlitpny wwhynn ywpumwynpnipjniG b swthynid
E hpwwG wpdbtpny:

Unpdtpypunjnpmy

Updtipnpuynpjwo  bhlwGuwlwl wlmhyGbipp Guwqiwytpynpnip ghunwpymd Lowgp
Jquqiwltwynpjulp thnfuwlgwo wlimhyltph vithwlwbnipjul htn juuwjwo nhultinph b
hwwnyglph  thnfuwlgiwl wunmhdwlh L w)  Juwqiwybpynpjul Gjuundwdp
GQuquuytpynmpjwb Ynnihg hpwjwlwgynn ytpwhuingnipjul wumhdwlh mtuwbyniGhg:

Gnp GwqiwytpynipmiGl, pun tmpjwl, ytpwhuynd £ owjl juqiwybpuynipnlpn, nphG
tnfuwlGgymy GG ppGwlGuwlwl wlympylGtipp, wyw wjn juqiuytpympniip Ghipunymy L
dhwluwlwl hwyybnmympmGGtpnid L thnfuwlguwo  wlwmpyltpp dwlwyymd  G6
Shlwluwlwb yhdwlh dwuhl hwyytmynipjnilnud:

Gpt  Gwqiwltpynipnilp  thnpuwlgmd L dhGwluwul wlumhyGopp dhy  wy
JuquuwytpwnpiniGp, vwiuw)l yguwhywind L hnfuwlguwo wlymhybtph uvithwywlinpjwl
htim quuwo, punm Enipjwl, pninp nhuljtinG nt hwwnnygGtpp, wyw hnfuwlgywo wlmhybGtpn
Swlwyymu kG phGwluwlwb Jhdwlh dwuhG hwyybtnynmpjnilnig:

Gpt GuquuytnpynipniGp thnfuwlgywd wymhyltph utithwywlnpjul htn juuywo, pun
tnipjwl, pnmnp nhultpG n hwunnygGpp  thnfuwlgnd £ hp Yonnvhg  sytpwhuljyng
quqiwytpynpjwlp, wlywphyGtn wwywdwlwsynd 6 ppGwluwluwlb Yyhdwyh dwuhG
hwyytnynmpjnilhg:

Gpt Guwqiwybpwnmp)nilp ny thnfuwlgnd b ny ] wwhwywlmd L hnfuwGgywo wljmhyGtph
utithwlwlnipjwl httm Juuyywo, pun tmpjwl, pnnp nhuljtipG nt hwwnygGopp, wimhyGepl
wywiwlwyymd GG, tpt Guwqiwybpuynpymip sh wwhywlimd YtpwhuynnmpjmGl wjy
wlwmhybtiph Gyuwnmdwdp:

Supulignd

Ihliwluwyuwl wliumhyGbopp b wuwpomwynponipniGGpp hwpqwlgynd GG dphlGwlGuwlulb
Jhdwlh dwuhl hwyytmynipjnilind Gepluwjwgytny qnin gnidwpny, thwj6 w)l nbwypnid, tpp
GuqiwytpynpmGi nGh dwlwsuo gmiwplbpp hwpgulgbne Gipuynudu hpuwgnnpotih
hpwywpwlnptiG wdpwqpwd ppwynilp, hGywytu Gl hw)wpyp qnun  hhdndlipny
hpwljwlwglbm jud dhwdwiwlwl wimhyl phpwglitim L wgwpunwynpuipynilp dwpbint
dnuwnpnipnil: GuquwybpuynipyniG6 nGh hwpuwlgnd juumwpbtnt Geplwnudu hpugnpoth
hpwjwpwlnptl wipwgpjuwo hpwynilp, tipt wyn hpwympp juiudwd st wywqu ntupbphg
L phpwgnpotiih £t pb" pGwlwlnG qnponiGtmpjul L pt" Juqiwybpuynipjwl nt pnjnp
wuwjdwlwqpwjhl Ynnitph Ynnihg wwpunwwlmpmbGGbph squumwpdwl, yupohGatphu
nownpiwl juyd uGuiyugiwl nhwypnid:
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<piGuljuG shongGlip
UlifunljuG wilpmp]Gep

{piGwlwG dhongGtph dhwynpGbpp hw)yunymd GG ulqpGuwlwl wpdbpn] hwGwo
Yninwljwo dwpjwonipynilp L wpdbqpynudhg YnpnuunmGhipn:

Gnp hhuGwyw6 dhongh dhwynpp pwnugwo L ogumwywp dwnwjnipjuwl nmwpptp dwdltn

niltignn fjunynp pwnugnighyGhiphg, wjn punyugnighs Gtipp hwywnynid G0 nputiu hhiGuwywG
dhongGtiph wnwlédhl dhwynpGp:

Uipuonmpiml

Uwpqwonmpjnilpn dwlwsyynd bt jwhnypnd jud JGwund” Yhpwebing qowjhG dhkpnnp
wnw@dhl wlynhyGeph oqgumuwiwp ownwmipjul dwiltmh plpwgpmy: Uwpwonipjul
hwyJwnyl uluymd £ hpdGwlwl dhongh dtnp ptpdwl wwhhg, huy ubthwlywl nidtpny
Junmgwo wlmhyGtph nhypmd” YtpohGlitpu junnigmilG wjwpumbin b pwhwgnpoiw
hw(aGtnt ywhhg: Ogqumuyup swnwjynipjul gGwhwnyuo dudnbtpp hbnlyw) G Ga.

—  tlptp 20 wmwph
— hwiwlwnpgswjhl vwppwynpniiGhp 3 mmwph
—  wlnbuwlwi qnijp 5 wmwphp
— tinfuwnpuihongGtp 5 mwph
— Jupdwlwywo gniph pwpbjuyniiGbp oqunuwlup dwnwjnipjubjul dwiytinhg L

Jupdwwnipjwl dwiltnhg GJuquagniyln
Ny Gympwjul wijnhyGtn

dtnp ptipJwo ny Gmpwlwl wyumhylbpp hwpgunymd 66 ulyqpGwyul wpdtpny hwlwo
yninwlyjwo winpumhqughw( L wpdbqpynidhg YnpniunGhpp:

JwiwluwnpgswjhG opwgptph (hgtGghwltph dtnpptpdwl owhutpp Juwhwmwjwugynid GG
npuybtiu wnwGahb opwaph dtinpptipndw( L Gipnpdw( dwjuutin:

Udnpnpqughwl dwlwsynd £ pwhnypnid w6 yGuwund” Ghpwnting qowjhG dtpnngp ng
Gynipwlwl wlwmhyltiph oqumuywp ownwjnipjul dwiltnh plpwgpnui: 1y Gmipwlywl
wywhyGtph ogumuup dwnwjnipjul qGwhwnyuo dwdytnp yuqinid k 15 vmwph:

Jwdwnph hwiwnp wywhynn wmhyGtp

13 pGpwghy wywpylbpp Yuwd wywhdliphg L wwpmwynpuipniGlbphg  punjuguo
omwnpiwl fufudptipp, npnlGg YytpwlwlqlnuiG wyawynd £ hhdGwlwlmd Jwdwnph, wj ng’
wpniwyuyul oqumuwagnpodwl vhongny, nwuwupqynid GG npybtiv Jwdwnph hwdwp
wwhynn wliumhyGbp: UGdhowwtu Gujupwl «npybtiuv Jwdwnph hwdwp  wwhynn»
nuwuwlwpgnuip, wliwmhyltpp Juwd omwpiwl fudph pwnunppyGhipp Yybpwywihynd GG
Guqiwybpuynipjwli  hwyquwyuwhwywl hwyquwodwl pwnuwpwiulnpjul hwdwdw)G:
UjGnihtnl, npybtu JulnG, wimhyitpp jud omwnpiwl fudph pwnunphsGpp swhymy GG
htimlyw wpdtpltphg GuquanyyGny’ hwpyblrnwihlG wnpdtp L ppwjul wpdbtp’ hwlwo
Jwdwnph dwhiumuGhpn:
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Updtqpymud

Snipwpwlymp hwpybtnmnt wivwpyh npmuipjudp Guqidwlbtpympmbip qGwhwunmd b, ph
wpynp wnlw £ wlinnuiGuwyuw) Jywnpinl phwluwlwl wlimhyh juwd phlwluwljub
wywhyGtpp fudph wpdtqpyyuo (hGhmne dwuhG: ‘Viw6 Jyuynipjul wnjuympjul nhuypnud,
GuqiwytpuynipjmGp npnpnud £ wpdtiqpynuihg Ynpunh gnudwpn:

Shlwluwul wlywpyp Ywd dShGwlGuwyul wlwpylGtph fundpG wpdbgpyynd £, L
wndtqpynmuihg YnpnuunGtp dwlwgynd 66 wjl L dhwyl wyl nbypmd, tpp wnlw k
wiynnifwliw] yywymp nil phwluwlwl wimhyh uyqplwluwb dwlwyniihg htnn ntinh
niGtgwo dhy Yuwd wybih phyptph wpnyniGp hwlnhuwgnn wpdbgpuwl dwupl (Ynpunh
ntiwyp), L wyn nhwypnp (ud nbwptpp) wgnbgnipniG t niGhgt; bhGwGuwlwl wlmhyh Jud
bhwluwlwl wlywmpyGph fudph qony ppuwdiwyul dhonglGhiph qlwhwwnywd wuwwqu
hnuptinh ypw, npnlp hGwpwynp £ wpdwlwhwjwwmnptl qGuwhwwunty:

bplwluwyui wymhyltiph wpdtqpyiwl wiynniGulyw; yyuympjmbp Jupnn L Ghipunty
wuwpunwynpmp niGGbph squunwpnuip jud JdwpnudGhph hbnwagnudip qupunnth Ynnidhg,
JupuwjhlG wuwyjiwlwgnh vwhiwwhwndGhph jud yquwyjdwiGbph juwumnuip yupunnip
ynnuhg, dhwbGuwljul wlmhyh ud phGwluwluwl wmhyltiph piph ywjdwGGtph wyGuhuh
Jtpwlwynuip, npp YuqiwybpynpyniGl wjp hwliquiwlpltpnd skp ghunwnyh, yupunnip
Juwd pnnupiynnh uwlwlyuwgiwl hwjnwbhpGbtpp, wpdtpnph hwdwp wliwmhy ynitjujh
Ytpwgnuip, guuigh wpdtiph Gjugqnuip ud wynpyGph fudphl epuptipnn wy) ghuowplyth
wnyjwiltpp, hGywhuhp GG fudph Jwqih dbe dwmlnn JupyuwnniGtph JdwpniGuynipjw
Juwuwpwpwgniip, Juwd wjjw; fudph Juqdh db9  dwmlnn  JwpwopmbGbph  Ynnihg
wuwpunwiwlimpymGitph squuwpdwi htn hnjujuyuwlyguwd wminbuwlwl yuyiwiitph
thnthnfumpniGp:

Pwgh wyn, ywdwnph hwiwnp dwwstih pwdGwjhl wpdtpnpnmd Gipnpiwl ppwlwl wpdtpp’
hp uyqpGuwyul wpdtphg GuGuwiuwih jud mlnquywb Gjugnuip GnylGytu hwinhuwlimy k
wndtgpuiwl wiynniGuwywy yyw nipn:

Udnmnhquigyuo wpdbpny hupunng phlwbuwlul wipnhjGbn

Udnpnhqugywd wpdtipny hwpywnynn phGwluwljwl wimpyitpp hhdGwuwlnd Gipunnd
GG qupytpp b owyp giphunpuiw6 wgwpnpbpp («fupybp b ghphunpujul wwpupbpy):
GQuqiwybtpunipynilp yopwlwjmyd L hp Jupitpp L giphunpujul wwpumptipn” wpdtqpynuip
JuwlnGwynp hpdni Gpny qGwhwwnbnt Gyyumwyny:

Guqiwybtpynmpmip Gwp qGwhwwummd L, pt wpynp gqnympjni@ mGh wpdbqpyiwa
wiynnuiGuywy Jyuympjml wjl wnwlGdhl Jupytph m nphphunpuuwl wywpwpbtph qony,
npnlp wnwGdhG Yyapggwo Grwlwluwih t6, L wyw wnwGdhG jud hwjuwpwlwl hhimGpny
wjG Junpybph n1 nphiphunnpujuG wwnpwptph qony, npnlp wnwGéhG yingque Gruwlwlwih sLG:
Gpt GuquwytpynipyniGp npnpnid £, np wnwGdhG gGwhwnywo qupyh jud nhiphunpuywl
wwpuph qony 1hGh wyl Guwlwlwih Juwd ng GrwlGwlwih, wpdbhqpyiwl wiynniGuljug
Jywympym G sjuw, www wjl Gipunnmd £ wyn Jupyp ud niphunpujwl wwpumpp yupuhG
nhuljh hwiwGdiwb pGmpwgnptipny Jupltph b nphnnpujuwl yupumptph fudpnd b npulp
hwjwpwlwl hhdniGpny qlGwhwunmd wpdbgqpyiwl wmbuwGyynmbGhg: UjG Juwplbpp L
niphunpuwlywl wwpumptinp, npnlp wnwGah6 G6 qGwhwwnmymy wpdbhqpuwl mbuwbyniGhg, L
npnlg qony wpdtqpynuihg Ynpniunp dwlwsynd jud pwupmbGwlymd £ dwlwsyty, sta
(Gtpwnynmy wpdbqpyiwb hwjwpwlwb hhinlpny qGwhwndwl dto:
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Gpt wnyuw k Jupyh ud nhiphnnpujuwl ywpunph qony wpdbhqpyniihg Ynpunmh wiynniGuyuy
Jywjnipynil, wuyw Ynpunmh gnidwnp swithynid £ nputiu Jupyh jud ghiphnnpuljul ywpwph
hwpytpnuyhlG  wpdiph L wyn quwpyh  Juwd  gphunpulul wwpuph  ulqplulwG
wpyniwytm - nnynuwnpnypny  qbinyquo gpuiwluwl dhongGtph wilGiwpyynn wywqw
hnuptiph, Ghpwnjw) tpwyuhpGtnh qony unwgybjhp gnudwnpltph L qpuyh  Gipuw wpdtph
dhol. mwpptipmipniGp: Mwjdwlwgqpny Gwfuwwmbuwd gpuiwlwl thonglGtph hnuptipp L
GwfuyhlG thnpéh Ypw hhdGwo YGwultpp, npnlGg qony Ghpluw mGmbuwui wyuwjdwatnG
wnuwgninn nhnwpybih myywlGtph hhdw6 ypw jumwpyby G0 62qpunudGtin, hwinhuwGnd
L0 npuiwyul vhongGtinh wyGlywynn hnuptph gGwhwwdwl hhip:

Npnp nhiyptpnid phnwpytth myjwGtpp, npnGp wwhwleynd GG Jupyh juwy niphunpuwljwd
wwpwph qony wpdtgqpynuihg Ynpunp swihp qGuwhwwnbtym hwdwnp, Jwpnn G606 (hGhg
uvwhiwlwhw] Juwd wjlu ny wipnnenipjwip wnlsynn myjw hwlquiwlplGtnhG: Fw Jupnn
L wmbnh mGtGw), Gpp JupyunniG phGwluwyul ndupmpmbGGtph dte £, L hwiwldwl
JuwpuwnrmbGbph Jbpwptpuw; phy wwundwlwl wndjuilbip Juw6: Unwhuh phwpbtpnd,
gwliljwgwd wpdtqpynuihg Ynpunh swihp qGuwhwnmbtim  hwdwp GuqiwlbpuynpnGa
oquuwqnponid k. hp thnpép L nuumnnmpjnGGtpp:

Juwnpytph L ghiphnnpuuwl ywpumptph qony wpdbqpynuihg YnpnuunmbGhpp SwGwsynmd GG
2whnypnid Juwd Jlwuntd b hwunupdynmd GG wjlpwlnyg, nppwlny thnjuhwwunnmgynng
gnmiwph htmwqu wdp Jupbh b wlynniwiwnptli Juwt] wpdtqpymihg Ynpuwnmp
Swlwyniihg htinn mbtinh niGtgwd hpwnwnpénipjwln:

UG nbwptipnud, tpp Jupyh hwjwpwgpnuip hGwpwdnp gk, Juplyp noipo b gpygnid b hwphy
wndtqpyuwb qony dLuwynpwd hwiwwwmwufuwl wwhniunmhp: Guqidwtpynipjniip Jupyh
dlGwgnpnp (L wpdbgqpyiwG qony dlwnpjwo gulGlugwo wywhniunnp) nnipu & qpmid, tpp
ntyuwyuwpnipnilp npnynid k, np Jupyp bipwyuw ;£ hwjupwgqpdwl L dinGupyyt) GG Junpyh
Jtpwnuwndh htim JuuwJwo pninp wihpwdb)wm pwykpn:

Ulqrlauwlwl wndbpmj hupyuning phlwlGuwluG wlmp]Gin

Uygplwyul wpdtpny hwpwnynn dShGwlGuuwul wlywmpyGbpp Ghipunmd GG Jwdwnph
hwdwp  dwwgtih  bplwluwul wliumhyGbpmd  plngpyuwo 3qGwulyynng  pwdGuyhG
gnpohpltinp, npnlp 360 hw)wnymd ppwlwl wpdtpny, pwGh np wjG hGwpwynp sk
wpdwlwhwjuwunptl qGwhwwnb): Gph wnlw b wyn GipppnuilGtph qony wpdbqpynuihg
Unpunh wiynniGwlw) yyuwnpjnl, wyw Ynpunh gmiwpp swihynmd L npybu GepppiwG
hwpytlpnuyhG wnpdtiph L Glwlwwhy dPhGwlGuwul wlywpyGph Gipuw Jmyuyuwyui
hwwunnygunpnypny qtnsquwd gpuiwlwl dhonglGtinh wyliiuwynn wywaquw hnuptiph Ghpyw
wndtiph thol mwpptipnipjnmiGp:

Uju GapgpnudGhph qony wpdbqpynidihg YnpniumbGhpp dwlwsymy GG puwhnjpnid jud yGwuntd
L tipwlw ;66 hwjunupbddwG:

Jwdwnph hwdwn Junnsbih phwbGuwlulb wlinh/Gbn

YJwdwnph hwiwp dwwgbih PhGwlGuuwyul wlmhyltph qony wpdtgpynuihg YnpniumGhpn
Swlwsymd G660 wj hwdwwuwpthwly dhGwlGuwyuwl wpyniGpnd swlwswd Ynnwyuwo
JGuwup thnfuwlgbny pwhnyph Juwd JGwuh Juqd' npuybtu yipunquuwupqiwl d)qpuncd:
Uninwjwo yGwun, npnp wj]  hwdwwwpthwy dhlGwbGuwljul wnrynilphg
Jtpwnuuwwnpgynd k£ pwhniyyph Juwy Gwuh Juqd, hwinhuwlnd b dtnpptipdwl wpdbph’
hwlwod dwjp gnudwnph dwpnuiGtpp ne dwpqwonipynilp, L ppwghy hppwjwl wpdtph” hwiwo
(whyhlnd whnypmd Jud YGwund dwlwygwd wpdbaqpyniihg Ynpnumbhpp, dhol
nwpptipnipynilp:  Jwdwlwlh wpdtphG  Jtpwgptih  wpdbgpniwl qony wwhniunp
thnthnfunip niGGtpG wpnwgnpynid GG npuytiu mnynuwjhlG Giwdmph pwununnphy:
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Gpt htmwqu dudiwlwlwypowlind wpdbhqpnyyuwo Judwnph hwiwp dwwnstih ywpumpwjhl
wndtipnph hpwlwl wpdbpl wénwd k, L wyn wdp hGwpwynp £ wiynniGuiunpbl juyby
whnypnid jud JlGwund  wpdtgnynudhg  Ynpunp dwlwynuihg htimn wmbnh mGhgwo
hpwnwpénipjulp, wyw wpdtigpynuihg Ynpnump hwjunupéymd k£, huy hwjuwnupdwo
gnidwnpp dwlwgynd k pwhnypmd juy yGwunid: UjGniwdtlGuw)Ghy, wpdtqpyuo Judwnph
hwdwp dwwsbih  pwdGuwihG  wpdtpnph  hpwywl wpdtph guwljwgwd hbhnwqu
Jtpwlwlqlnuip dwlwyymy E wj hwidwwwnpthwl Shlwluwul wpnynilpnud:

115 phlGwluulpul wlinhGan

Snipwpwlynp  hwyybmm  wdiuwpyh npoipjuwdp wyp ng  dhGwluwlul wlwmhyltipp,
pwgwnnipjwdp htnmwdqqud  hwpytph, qlwhwwnymd GG wpdaqpyiwlG  hwjnwbh)
pwgwhwjmbnt  Gywwunwyny: Gmdhth  thnfuhwnnigynn  gmiwpp  qlwhwnymd  E
Jnipupuwlyynmp hwpybnnt wduwpyh  nppmipjudp: Oy ShGwluwlwl  wlyumhyGhph
thnfuhwwnngynn gnidwpp npnpymd £ npytiu Gpulg ppwywG wpdbtphg (hwlwd Judwnph
owfuutppn) L oquuugnpdiwl wpdtphg wnwybjugnyylp: Oquugnpodwl wpdbpp
qlwhwwmbjhu ngpuiwlywb dhonglhph qlwhwmywd wwwquw hnupbpp qbingymd GG hptlg
Gipyw wpdtipny oquuugnpotinyg dhGsL hwpynip qingiw6 wjG gpnypnp, npG wpmwgnnd k
dwiwlwyh dte npuih wndtiph pnywjh Gepjuw qGwhwmwywip L wlynhyht pGnpn) nhuljbpp:
Ujp wywpylGtiphg wnwowgnn npuwiwyul dhonglGtph Gtphnuphg dhowwbtu wiywu L
npwdwlwb dhyongGtph Ghphnup swnwowglng wyumhylbph thnfuhwwnmgynn gnuiwpnp
npnpynid £ wjl gpuiwumbnd dhwynph hwdwp, nphG wquwumyuwlimd E wngju; wymhyn:
Updtqpyniihg Ynpnuunmp dwlwsynd E, Gpp wiumhyh juwd Gpuw ngpudwunmtbtnd dhwynph
hw)ytlpnujhG wpdbpp gipwquignud £ Gpw thnfuhwwmnigynn gnidwnpn:

Ny phlwluwluwl wympyatph qony wpdtignynuihg Ynpniunp dwlwsymd £ pwhnypnid jud
JGwumd L hwjunupdynd k dhwjl wyl ghypnd, tpt thnfuyty G6 thnjuhwmmgynn gniwpp
npnptint hwdwnp oquugnpoynn gGwhwwnnuiGtpp: Updtigpynuihg Ynpniunp hwjwnunpdynid £
thwjl wjG yuwthny, np winpgh hwyytynwjhl wpdtpp sqbpuquiGgh wyl hwpyblznwhl
wnpdtipp, npp npnpywo YhGhpt  wnwlg  hwdwywwunwufuwl  dwpqwompjul L
wuinpnhqughwjh, btpt wpdbqpynuihg Ynpnun dwlwswo  sjhGtp: Gmgygphth qony
wndtgpynudhg Ynpniunn sh hwljwnupdynmy:

MuwhmuwmnGtp

Mwhnunp  bphGwluwywl YJhdwyh dwuphl hwpybnympmlind  dwlwyymd b, bpp
Quqiwytpynpmlp npwtu  wlgjuw; nbwypbph  wppymbp mGh  hpwuwyuwi  Jud
Junnignnujul ywpunwywlnpnil, L hwjwlwluwa £, np wyn gupumwlwlinipmniip dwpbjn
(ywwunwyny yuyuwhwloyh mlmtuwjul ogmunbtph wpmwhnup: Gph wgntignipnGa twjwl
E, wwhnuumGtpp npnpynud GG gbnsting wylyuynn ngpuiwuwl hnupbpp’ oquuugnnpotinyg
qtinsdwl dhGsL hwpynuip qnponn wjG gpnipnp, npl wpnwgnmy b dwdwluwyh vk nputh
wnpdtiph  pnijuwgh Gipuw qGwhwwnwlwlp L,  wGhpwdb)umpjul  phypmdy,
wwnpumwynpnipjwlp plnpn) nhuybpn:

Jwnpyuynpiwl wuwpumuwynpyuwonip niGGatp
AlwjwlnG qnpomGtnipjuG plGpwgpnd GuwquiwybpuympinilGp hwGdG b wnlmd

Junpyuwynpiwl ywpunwynpyuwonipyniGGbp, npnlp Ghpwonmd G0 joqumugnpoywd JupYujhl
wwnpumwynpjuonipyniGitip L tpwpuhpGtp:
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bhlwluwywl tpwphuhplGtpG hpkGghg Gopluwjwglmd G0  wwjdwlwqgpbp, npnlp
wwpunwynptglind &6 Guwqiwytpympjulp Juwwuwwpbp npnpuwyh  JdwpnudGhp, npnGp
UthnfuhwwnmgblG Gpw)fupph ubthwwlwwmhpne wjl YGwulGtpp, npnlGp Gw Yyptp, btph
wnwGdhl yupunwwwbl h Jhdwyh sthGep Jumwnty yeéwpndGipp wwpumpwjhG gnpdhph
wuwydwlitpny Gwppwntujwo dwitmbbpn:

bDhlwluwyuwl Gpwpfuhph qony wwpumwynpnipynilp ulqpiwybue dwlwyymd E hpuwlwl
wndtipny” hwpyh swnGhny gnpowpph htin juuwJwo dwhiumdbGbpnp, L htnmwqund swihynd
L bGpymt dtompjmGGtphg wowybjugniyyGny ulyqplwwybtv dwlwsyjwod gqnuiwpp hwlwo
yninuwlwo winpunhqughw( Jwd tpwpfuhph qony YnpniunmGhph ywhniump: hGwluwluwb
tpwtuhpltnh qony YnpniumnGhph wwhniuwnp N Jupuwynpiwb wj
wuwpunwynpjuonmpniGtpn  dwlwyynmd GG, Gpp gnympymG nmlGh YGwu Ypboe
hwyjwGwlywlnpjnb b wyn YGwup hGupuwynp £ wpdwlwhwywwmnptb swht:

bpwluwwl  Gpwplupph qony  wwpumwynpupjnlGltpp L JupuynpiwG  wgp
wuwpunwynpjwonipniGitnh qony wwhniumbGhpp Gpuwnynid G6 wjp wwpumwynpoipjniGGeph
Juqunu:

Juwpywynpiwl wwpunmwynpyuwonpjniGlbpp 366 dwlwsynmd, pwgunnipjudp htnlgwy
wwpunwynpjuompjniGGtinh.

— Jupyuwynpiwl yqupumwynpjwonipyniGGtp, npnGp Guwqiwytpynipmiip Gwuwnmbtund L
npytiu Jwhniyph Jwd YGuuh dhongny hpwiwl wpdbpny ywihynn dhGuwlGuulul
wwnpuwynpnipjnGGap,

- bpt  GuwquwuybtpympmGi niGh hp JuwpuynpiwlG wwpunwynpjuwonpnilitphg
wnwowgnn wimhyltph npwlg wnwowgnithg Jupd dwdwlwly wig yudwnbnt GwuyhG
wnwlywumhliuw, wyw (im )G nuunti quynn pnjnp Junyuwynpiwl
wupunwynpyuwonipniGatpp nhuynd 66 npuyytu wowlgjw gnpohpltn,

—  JupyuynpiwlG wuwpumwynpyuwonmpniGGtp, npnGp Jupnn G6 dwpybt] gnun hhdniGpny
npwidwlwb dhongltpny Juwd dty wy dhGwluwlul gqnpohp dwwmwluwpunpbng jud
pnnunlkny,

—  nijujuulhg gwop mnynuwnpnipny Jupy mpudwnpbnt yuwpmwynpjuwonipymGGbp:

PwdGmhpuwl juwuhmuwy
Uninmuljuul pundGhmndulbin
Unynpuwljwl pwdGmndutipp guuymd G0 npybtu ubthwyuwl Juwwhunw: Ungnpulw
pwdlbmnndutiph L pwdGtmniubph owghnGGtph pnqupyuwGi nmnnuyhnptG Ytpwqpbih

Inwgnighy dwhuiubpp dwlwygymd GG npybtu utthwlywl Ywyhwmwih GJugtigmy’ wnwig
hwplwjhG htmlwGpGhph:

CwhwpwdhllGbn
CwhwpwdhGlp hwjnmwpuptme L Jdwphm Guqiwlbpympjul  jwpngonipynilp
qupquynpymd £t {uwygywuwnwGh  Kwlpwybwmnipjul  optGunpnipjudp vwhdwGjwo
JulnGwlwpgbpny:

Unynpwu@ pwdGtmndubtph pwhwpwdhGitpnG wpmwgniynud GG nputiv spwpfujwd pwhnyyph
pw2funmd wjl dwiwlwjwhwnywond, nph ppwgpnid hwjnwpwnpynud GG:

22



()

(u)

«Qqnpuwy Gpbpfuny MiGhybpuuy Jwplughl Guquumlbpumpimi OLL2
2015p. nblpnbdpbph 31-h0 wyjwmnywd vupygw
Dhtwluwlwl huwpybnynmpimbGapht [hg owlnpugnnipiniGGbn

Lwpymy

Cwhnipwhwpypn pwnugwd b plpwghy L hbnmwdquwod hwpytphg: Cwhnipwhwpyp
dwlwyymu £ pwhnypmd jud JGwumd, puwguwnnipjudp wjl dwuh, npp ybpwptipmd Eowygg
hwidwwwpthwly phwluwlywl wpynilph hnpjuoltphG jwd mnnuyhnptl ubthwlw
Juyhnwnd dwlwsjwd pwdibntptiph htn hpwlywliwgywo gnpownlnmpjmGGtphG, nph
ntiypmy Qwhnipwhwpyp dwlwsynwd £ wy hwiwwywnpthwy $hGwluwulG wpnyniGpmd jud

niqnuihnptl utithwywl Juuyhnwnud:

CGpwghy hwpyp mwpyw hwpyynn 2whniyp qony ydwnpdiwl Gipwlw hwpyh gnudwnl &, npp
hwyJwnpyymd t° yphpwntying hwpytph w6 npnypltpp, npnlGp nidh dbe G0 Gt jud pun
Enipjwl nidh dto GG tnt) hw)yytnmnt wivwpyh ngpmipjwdp, L Gwfunpn nmwphGhph ydwpiwG
Llpwlw hwpytiph qony Juumwpwo 6qpunmdbtpn:

Ltnwdqyuo hwupuyhl wynhyGtpp L ywpumwynpnipyniGGbpp dwGwgynid GG phGwGuwlju b
hw)yttmympym GGtpp (GywunuwyGtpp hwdwn oquwgnpdynn wlwnpyGtph nt
wwpuwynpmpjniGGbph hwpytyonwjhG wpdtpGtph L hwplwjhl GuwuwwyGbiph hwdwp
oquwgnpoynn  gnidwplGbiph  dwdwGwliwynp  wwppbpmpymGiiph  qony: <bwmwdqyuo
hwplwjhl wymhylbp L ywpumwynpmpyniGltn sh6 dwlwsynd hwpyuwjhlG Gyuumwlyitpnyg
sGJwgtigynn qmunypith b wlijmhyGtph juwd ygwpumwynpmpymGGtph uyqpluwjul dwlwydiwb
hwiwp, np6 wgnbgnipniG yniGh hwyywuywhwlwl yud hwplyynn Qwhnyph ypw:

<tmwdqyud hupyuwyhl wymhyGeph L wwpumwynpnipymGatph swhmdl wpnwgnmy b w6
hwplwjhl httmbwGpGtpp, npnlGp Jupnn GG wnwowlwy, tpt GuqiwltpynpniGp Yhpwnp
wjl dvnnbgnuip, npny wliliyuwmd b yepwliulqlly juwd dwpbp php wliwmpyGbph L
wwnpuwynpnipjniGGhph hwpgtyynwjhl wpdtpp hwyytnnm dwiwlGuwluwypowbh Ytpenid:

<tunwdquwo hwpyuwjhl wyumpyGbpp b ywpumwynpnipymGitpp swihynmd GG Yhpwnting
hwnpytph wjG npoypGtpp, npnGp  wyGupymd £, np YYhpwnytl  dwdwGwlwynp
wmwpptipmpmGGaph  Guwmdwdp  JtpohGGtpu hwliwnwpdbihu® hpdp plgmGting w6
ontiipGtph npniyplbpp, npnlp nidh dhe GG Gt fuwd punm tmpjwb nidh dhe GG Gnt) hwyytnm
wiuwpyh npnipjwip:

{tmwdquwd hwpyuyhG wlwphyGbipp Gwlwsgymd GG dhwyG wyG  sunhny, nppwlny
hwjwlwlywb £, np weiw YhGh wwywquw hwpyynn pwhnyp, nph ghiwg Juwpnn GG
oquuugnnoyt dwiwlwlwynp mwppbpnipjnGatpnp, sogqunugnpoywd hwpyuwjhG yGwubbpp L
wpunlmpmGibpp: <tnwdqud hwpyujhG wynmpGbpp GJugbgynmd GG wjlpwlny,
nppwlny wnyw YhGh hwpyynn pwhnyp, nph ghiwg Jupnn GG oqunuwqgnpoyty GJuqtgynn
dwiwlwlwynp mwpptpnipjmGatpn:

BYwdwh L dwhuuh Gwwsnd

Snynuwjhl GYwinunp L owjuup Swlwyynmd GG pwhnypnd Juwd YGwund® Yhpwnting
wnpnitwytn mnnuwnpniyph dtpnnn:

Junybtph mpuiwngpiwb, vyuwuwpyiwb L wj ydwnpltpp, npnlp gnpownpph htim juyjwo
owhuuiph htn dhwuhG nhunwpyymd 66 npytu Jupyh plghwlnp ywhmpwpbpnipjul
wlpwdwl dwu, htnmwdqymd GG L winpmhqugynd GG wmnynuwjhl Giwdnh Juqind
bhwluwywl qgnpohph oquuuljuwp ownwympjul dwdytnmh plpugpmy’  Yhpwnbng
wnpyniwytnm mnynuwnpnyph dtpnnn:

Uj ydwnpltpp, YndhuhnG L wjp ydwplbph wmbtupny tywdnunp b owjuup dwlwyymd GG
2whnijpnud Jud YGwuntd” hwiwywumwufuwl swnwjnipyniGp mpwdwnptihu:
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GnpownGuwiul Jupbwunipjwb qony yewpltipp dwliwsynd tlp pwhnypnd ud JGuwunmy
qowjhG vtpnyny Jupdwluwinipjuwl gnponnmpjwl dwiytnh ppwugpniy:

UtiqitiGnwjhG hwyytnynipjnGGtn

GnpownwliulG ubquikGunp Ywqiuytpympjul pwnunppsG L, npp  Gipgpuyyuo L
dtinGwpyuumhpwlwl gnponiGtnipjniGGtpnd, npnlGghg w6 Jupnn £ Juunwyty hwunyplbp L
Untp owjuutp (Ghipuwnjw Guqiwytpynipjub wj] pununppyGtph hin gnpownGnipynGGtphG
ytpwptipnn hwunypGipp L dwjuubpp): GnpownGuliwl ubkquitlGuGtph gqnpownGuyw
wpyniGpGipp JulnGuwynp Yopwyny yJepwlwyjymd G606 Guqidwlbpympjwl qpuwynp
gnpownlGwluwl npnpnd Jujwglnnh Ynnihg' utiqutiGnhl dhongGhph pwpfudwl Yyepwpbpjuyg
npnpmd Juyuglbm b gpu gnponiGtimpyjulG wpnymlpltpp qGuwhwnmtin Gyuwwumwyny:
GnpownbGwlul utiqutGnh qony wnlw t wnwGdhG ShGwluwlul wmbntyuwnynipjnmG:
Atywjwpmpjnlp quimd b, np Guqiwytpynipnip punuguo L oty gnpownlGuywi
utiqutiinhg:

Qtinlu syhpwunynn Gop vnwGnupunbbp L WGy GwpwlnpniGGbp

Uh wpp Gnp unwlnupunGbp, vnwlnupubGbph hnthnfumpyniGltp L dGhGwpwlnpniGGtp
sEhG qnpomd 2015p. phywmbdptiph 31-h gpouipjuwdp L skG Yhpwnodtp wju dhlwlGuuwyub
hwyybtnynmpjniGatpp ywumpwuwntiihu: Uyn vnwlnupunibphg b thnthnfunipniGatphg vnnpl
GhpyuwjwgywobGtpn hGwpwynp £, np wqpbgmpyniG ynmGGGwl SpGwluwlwb Jpdwlh L
gnponilbnipjul Yypw: Guqiwybpynipynilip dmwnhp L Jhpunt wyn vnwlnupnitpp L
npug thnthnfunipyniGGtpp, tpp YyapohGatpu dnGti nidh vt:

LGwpunnp wqnbgnipimGn

‘Lon Yud thnhnfugwd dhlGwluwyyu
unwGnunpwun MuwhwGoGtiph withnth Gyuwpwqhp hwyytinympjmGGtph ypw
LUV 9 «bpbwlivmlut  2014p. hniyjhuhG hpwwwpuwyjuwo HLUU 9-p Quqiwybtpynipjnln
qupoppltny infuwphGmd t {LUU 39 «dpbwluululG GtpYyuyniiu qGwhwwnnid b
qnpofiplbp. Dwlhwsnid L suihniy HLUU 9-h yhpwndwb
unwlnupwnh gnponn nintigniyygGtipp: H$LUU 9-p hGwpwynp wqntignipyniGG
wupniGwynd £ yepuGuwjuo nintigniygGhn hn $hwlGuwful

bpGwluwub gnpohpltinh puuwjupqiwi L hwpytinynipyniGGtph Yypw:
swihdw( hwidwp, Gepwnjw] phwlGuwub
wlnhyGiph wpdbqpyuwl hwpgwnpyh hwiwp
Yhpwnynn vywuynn yGwuh Gnp dnnbpp, L htoh
plnhwlnip hwyJuwndwlp yipwptinnn Gnp
wwhwGoGhpp: UjG Ghpwunnud E Gul {LUU 39-
ny uwhdwGjwd $hGwlGuwlub gnpohpGtph
dwlwyiwl L wywdwlwsiwb nntignygGtpp:
H<UU 9-p ygnpoh 2018p. hntGuph 1-hG L
htimn uljuynn nmwptiuwb
dwiwlwlyuypowGitph hwdwp b upnn £
Yhpwnyt) dwiwlwlyhg pniwn:

Swpptip Swnpbp«bd<SUU-Glph JunnwpbjugnpomdGhppy  Guqiubpynipynilp nbn sh

«DLUU-Glph nhunwpyynud GG wnwGdhG pun jmpupwsnip  Ybpmnoby GpJuo

QuumwpbjpugnpomdGhppy  vnwlnupunh: Bnnp thnthnfunipyniGGepp, JuunwpbtjugnpondiGhph
npnlp hwlghglind GG Gipuyugdwd, hGwpwynp wantgnipjniGG
dwlwgiwb juwd swihiwl hw)uniwb hn $hGwluwlwb yhdwyh
thnthnfumpniGGtphG, YgonotiG 2016p. Jud gnponiGtinipjw Ypw:

hniGJwuph 1-hg ng pnun:

24



«Qqnpuwy Gpbpfuny MiGhybpuuy Jwplughl Guquumlbpumpimi OLL2
2015p. nblpnbdpbph 31-h0 wyjwmnywd vupygw
Dhtwluwlwl huwpybnynmpimbGapht [hg owlnpugnnipiniGGbn

dtinpptpmuiGtin

2014p. dwpunh 25-hG Guquwytpynipjnilp dtinp t ptipt] «2h Ep Uh Qultpw; dwjGhby) pln
Lptinhp  Lotthwlh» MGhybpuw;  JdwpyughG  Quqiwytpynpnié UMNEC-h - pnnp
pwdGtmndutinp 456,000 hwqup npwd gmiwpny, npp ydwpyt £ JuGupyny: Jtnpptipnidhg
htimn, 2014p. hnyhuphlG GwqiwybpynmpynGli ppujwpwlnptlG Yhwémpyb; t «2h ES Up
Qultpwy dwjGhb)) pGn Lptinhp Lntithwbh» NiGhybpuw; Ywupyuwihl GYwqiwybpuynipnd
UMNLC-h htin: Uju dhGwGuwljub hwpytmynipyniGGipp wuwmpwuwnmtbijhu' gnpownppn hwpywnybtyp
L nputiv dtinGuwpuumhpwlwl gnponiGtnipjwl shwynpnid:

«2h E) Up 6Gpw; dwylhly; pGn Lptnhp LndthwGh» MiGhybpuw; JwplughG
GuqiwybtpynmpmG UMNC-h hpiGwliwl gnponiGnipymilp dhypn L dhohlG swihh Jwnpytph
npwiwnpnuiG £ wGhwwnGippG U ppwdupwluwlul wGbwlg  <wjwunwlh
JuwlpwybnmpmiGmd: «2h B Up QEGLpw; buylhb)) pnGn Lptinhp Lodthwhy QGhytpuwg
Jwplywjhl GuqiwltpynmpmG UNC-h Guundwdp yopuwhuynnmpjub dtnppbpnuip pniyp L
nwihu Guqiwitpynipjull plguwjGh; php gnpomGbmpynilp L uvnwGw; dhowqqujhb
Shlwluwlwb JuqiwtpynpjnGatph Ynnihg npwdwnpynn phGwlGuwynpnuthg oquytim
hGwpwynpnipjnG:

Uunnple  Gepuyugwo £ Guqiwytpynpjul  ShGwluwul hw)ytmynipniGGbpnud
Swlwswd dtinpptinwo nnuunp Juqiwytpynipjwl wymhyltph L wupunwynpmp nGGbph
hpwlw6 wpdtipp dtinppipdw G wduwpyh npnipjwdp:

Qtnpptipdwl wiuwpyh
nnnipjuip Swhwsymd
hwq. ngpud qnuiwpGbn
uusShdquer
Qnudwul dhongltip L npulg hwiwnpdbpltin 64,630
{wdwhnpnGtphG mpJwo Jupybp 992,682
‘LtipnpmuiwhG gniyp 36,638
<puGuwywG vhongGtp L ny Gympwlywl wlymhyGtp 5,433
U1 wywnhyGtp 7,606
NUCLSUJINCANME3NRLLER
Juwnytp b thnfuwnnipjniGGtn (704,862)
U1 wwpwmwynpnipyniGGtp (22,963)
Qnun npnptith wijmhyGbp 379,164
Gniyhip dtinppipdwl wduwpyhb 77,336
Jdwnywo hwnnignid (456,500)

Gnupdhip Yybpwgptih B ohpdGwiuwlmy wjG uhGipghqiGtphG, npnGp wyGyupynd GG
nGytpnipjwl Shwynpnuihg:
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9mun mnynuwjhl tjudinmwm
2015p. 2014p.
hwgq. gpud hwg. ngpud
Snlnuwghl Glhuninun
{wdwhunpnGiphG mpJwd Jupybp 1,327,511 1,020,616
Jwdwnph hwdwp dwwstih $hGwGuuub wipnhytp 15,934 20,335
{wjunund htmgGdwl wwjiwlwgptph qony unmwgytihp qmudwnpltp 9,020 25,115
Uy 6,530 5,474
1,358,995 1,071,540
SnjnuuyhG dwjuu
Juwnytip b thnfjuwnnipjnGitp 679,058 563,779
Pnnunpyywo yupwmpwjhl wpdtpnptp 7,385 -
686,443 563,779
9nun vnynuwjhG tluninun 672,552 507,761
Uj1 qnpownluwljw6 Gwdnin
2015p. 2014p.
hwg. gpud hwq. npu
Umnwgywd wmnijdtn L mmqubpGhn 107,274 73,265
Uj1 (owfuutip)/Glwinin (3,994) 4,131
103,280 77,396
U1 pGnhwGmp upswljub owjuutin
2015p. 2014p.
hwgq. npud hwgq. npud
Gnjuqnh b pnijuywjuwpiwb owfuubtp 37,436 32,113
Gnpowniwlul yupdwuwnmpjwl qony owhiu 33,146 27,050
Uwpgwonmpjnil L winpmhqughw 21,493 11,033
{wpytip, pugwnnipjudp pwhnipwhwpyh 19,298 10,258
dhpwlnpngiwb L ywhywldw G dwfuutin 15,262 11,202
Juwnytiph mpudwnpiwb qony dwjuubin 12,933 3,856
GpuutiGywlwjhl Swiuubp 11,231 5,962
Uwulwghnwlywl dwnwjnipyniGGatp 10,739 8,310
Lhpyuywugnigswlwl dwjuubp 3,005 4,838
Uy 16,905 11,208
181,448 125,830
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Cwhnipwhwpyh qony dwjuu
2015p. 2014p.

hwg. ngpud hwyg. npu
Lapwghy mwpjw hwnpyh qony dwjuu 70,304 36,173
Ltmwdquo wympyGtph L wwpumwynpnipyniGGtph Jwpd
dwiwGwluwynp mwppbpnipjniGGtph wowowgdwl b hwiwnwnddwb
wpryniGpnd (3,170) 278
Canuikip dSwjuu pwhmpwhwpyh qony 67,134 36,451

2015p-hG pGpwghy L htittmwdqyuwo hwpytiph qony Yhpwntih hwpyuwjhG gonypp juqind £ 20%
(2014p-hG’ 20%):

Q-nponn hwplwjhG npniph hudwngpmy ghlntdptph 31-h6 wjwpunywo mwpgu
hwiwp

2015p. 2014p.
hwg. npud % hwg. npud %

Cwhnjp Gwjupwl hwplyniuin 408,965 112,354
Cwhmpwhwnl Yhpwoebtih hwpywjhG nnonypny 81,793 20.0 22,471 20.0
QGquqtgynn (kjwinin)/owfuutip (14,659) 3.6) 13,980 12.4
67,134 16.4 36,451 324

Ltnmwdqyuo hwplywyhG wymhyGtip L wuwpuowynpmpym GGt

dpwluwywl  hwyytnmympymGiiph  wgwupwuniwi  Gguunwyitpng  oquwgnpoynn
wliunhylGinph m wwpunwynpnpmniGGtnh  hwyblypnwyhG  wpdtpGiph L hwpYuyhG
(ywwunwyltpny oquuwagnpoynn gnmiwplph dhol dwdwlwlwynp wmwppbipmpymGGtpG
wnwowglinud Ll gnun htmwaqyuo hupyuwjhG wymhybtin 2015p. niymbtdptinh 31-h ngpoipjudp
L qnun htitmwdqyuwd hwpyuwjhG ywpumwynpmipjniGGtp 2014p. nhjntipbph 31-h npmpjwdp:

Qnponn  hwpluwjhG optGunpmpjwul hwdiwdw; G’ (Juqgtgynn  dwdwlGwluynp
nwnpptipnipjniGGtpp dwpdwl dwdybm ynGha:

Uunnple GEpujugduo bt dwdwlGwliuwynp wwppbpmpjmGGtph pwpdp 2015p. L 2014p.
nlpwgpniu:

2015p. UGwgnpnp wn  Cwhnypmy ud Uj1 hwiwwwpthwy Uliwgnnpnn wn
1 hniGywph YGwunmd  dhGwluwwl wpynilpnd 31 ghijntiptinh
hwyq. npud 2015p. Gwiwsude Swlwsyuo 2015p.
Jwdwnph hwdwp dwwngtijh
$hiwbuwlwl winhyhbn (632) - (598) (1,230)
U1 wlyumhyGbp (1,037) 679 - (358)
U1 wwpumwynpnipjniGGtp 726 2,491 - 3,217
(943) 3,170 (598) 1,629
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2014p. UGwgnmp wn  Cwhmjpmu fud U1 hunfmwupmhuly Ulimgnpnp wn
1 bniGywph YGwunmd  PhGwGuwyul wpymlpmy 31 ghjutiptiph
hwgq. npuni 2014p. wlwpwmo Swhwyud 2014p.
Jwdwnph hwdwp dwwngtijh
$hGwGuwlywl wynhyGtp (1,712) 1,080 (632)
Uy wywnhyGhp (640) (397) (1,037)
U1 wwpwmwynpnipyniGGtp 607 119 726
(1,745) 278) 1,080 (943)

U1 hwiwwwpthwly $hwGuwljub wpnyniGpmd Swlwsjuwd pwhmpwhwnly

Uunnpl Geplujugdwo 6 wj] hwdwywpthwly phGwlGuwyuwl wpgniGph pwnunphsGaphG
Jtpwptpnn hwpyuyhG httmbwGpGtipp 2015p. L 2014p. hwdwp:

2015p. 2014p.
Gniwnp Gniwnp Qnmuiwnp {wnlh Amuiwpp
Gwfupw G {wiplh hwnynuihg  GuiupwG qony hwnynuihg
hwgq. npui hwpynuip  qény dwjuu htinn hwplynuip owhuu htiwn
Jwdwnph hwiwp dwwngtith
ShGwlGuwlub wynhybGtph
hpwywl wpdtph qnun
thnthnfunipjni G 2,989 (598) 2,391 (5,402) 1,080 (4,322)
U1 huiwwwupthuily
$hiwGuurlwG wpngniGp 2,989 (598) 2,391 (5,402) 1,080 (4,322)
Tpuwdwljul dhongGtip L npuwlg hwdwnpdtipGtp
2015p. 2014p.
hwgq. npwuyd hwgq. npud
GuGhuhyn ngnuiwplnnud 13,128 2,149
CGpwghl hwizhyGtp
- 5 funpnp hwyuw G pwlytp 35,240 10,602
- Uhohl yuthh hwyyuywb pwGytn 33,806 26,772
Carpudkip pGpughy hwyhyGtp 69,046 37,374
CanuitGp gpnuiwlwd hengGtin L npwlg hwiwnpdtpGlin 82,174 39,523

Qpwdwluwb shonglpp L ngpubGg hwdwnpdtipGtnG wpdtqpyyuwo jud dwiybmwbg staG:

2015p. L 2014p. phlywmbdptph 31-h pgpupjudp Gwquwybpynmipyniip ynGh  pwGybpnd
wmtnwpwyujuwo wjlwhuph dhonglGtp, npnlGg dGwgnpnlbpp qbpuwquigmy G0 ubthwlyw

Juwuhwnwih 10%-n:

Jwdwnph hwdwp dwwngtijh PhwGuujub wlmhyGtin

Guqiwlbpwmpjwi ynnihg upuhynn

MwpunpwhG b phpudwd bljwdnny wy gnpdhpltp

- Gunujupmpjul uupunumnniubn

Jwjwunwlh Lwipwytmnipjul junwywpnipjwl wpdtpnpbn

-Uy

2015p. 2014p.
hwg. npu hwg. npu
247,896 153,838
22,239 -
270,135 153,838
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Jwljunund htimqGiwl yujyjiwlGuqptph qony unwgytijhp
qnmuiwnpGtin

2015p. 2014p.
hwgq. npud hwgq. npud

UhohG swthh hujyulw6 $hGwluwlul juqiwtpynipniGlitphg _
unwgytihp gniiwpltp 393,665

Qpuy

Atyumbdptph 31-h gpuipjudp hwjwnupd htngliwl wwjdwlwgptph qony umnwgybihp
gqnuiwnGtph nhiwg qpujunpjuo thG htnbgw) hpwwl wpdtpny wpdtpnpbpn.

2015p. 2014p.
hwgq. npud hwgq. npuyd
{wjwunwGh <wlpuwbunnipjul junwywupnipjul wpdtpnptip - 392,765
{wwhunmmGtnhG wpgwd Junpltn
2015p. 2014p.
hwq. npu hwq. npu
Phqlibu Juplbp
bpujwpwGwlwi wGdhp 2,434,647 2,100,146
UGhwwu dtnGupyuwuntiptin 799,587 352,458
CnuitGp phqGtu Jupltin 3,234,234 2,452,604
UGhunnGtphG mpywo uplbp
<hthnptipwjhG Jupytip 4,916,463 3,920,693
G nuwmnbintuwul Juplytin 912,629 846,498
Nuynt gpuyny wywhnyqywo uyunnqujuwb Jupytp 192,291 192,580
UG wpd gniyph qpuyny wywhnygwo vyywnnnuyju b unpytin 89,945 111,920
Uygunnquwpytip 8,268 25,903
Uj1 vyqunnnuiyuG Jupytip 369,112 148,645
CenuwikGp whwwnGtphG mpwo Jupytp 6,488,708 5,246,239
{wswhunpnGhphG vpdwo hwiwhiwn Juwpybp 9,722,942 7,698,843
Updtiqpyuiwb qony wywhniuwn (144,891) (128,589)
{wdwunpnGphG npguwd gonun Junpybp 9,578,051 7,570,254

Uwmnpl Ghipyuwjugywo E wpdbqpyuwl qony wyuwhnwuwmh pupdp pun hwdwhunpmGphG mpjwo
Juipytiph nuutph 2015p. pGpugpniy:

UGhwwnGlphG mpjuo
PhqGtu Jupytip Yupytip Cinwutlp
hwgq. npwud hwgq. npud hwgq. npud
Uliwgnpnp wuwptiuyqphG 44,070 84,519 128,589
9nmuun (YtpuwyuwbGqlmd)/owiuu (78,107) 154,065 75,958
Onun YytpwuwGqlnibGhp/(nnipugpnuiGtin) 76,494 (136,150) (59,656)
Uliwgnnnp mwnptigtpohG 42,457 102,434 144,891
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Uunnpl Giplujugquéo  wupdbigqpyiwl qony ywhniunh wndp pun hwdwpunpnGephG mpjuo
Jwnytinh nuutiph 2014p. pGpwgpni:

UGhwwnGphG mpjuo
Phqltu Jupytp Junlbin CinunikGp
hwg. gpud hwgq. npuy hwg. gpud
Ulwgnnpnp mwpbuyqphG 64,954 45,645 110,599
Qnun dwfuu 139,018 92,335 231,353
9nun nnipugpniiGbp (159,902) (53,461) (213,363)
Uliwmgnpnn mwpbtytinghG 44,070 84,519 128,589

{wdwhunpnGiphG mpjwd Jupytph npujuywui gniguGhpGtip

Uwunpl ptipynn wnynuuwynmd Gepluyjugyuo b mbntjuunynipjni hwdwunpnGtnhlG mpguwo
Junybtph npuyuyuwb gnigwGh Giph yapuwptipyug 2015p. nhyutdptnh 31-h npoipjwdp:

LwiwfuwnG
Jwnltiph
LwiwhiwnG UpdtqpyuiwG Qnmuun wndtqpyuwG
Junybtp wwhniun Junytip wwhniun
hwg. npuyd hwgq. npuy hwgq. npuy %
Phqlbu Jupltin
bpujwpwGwulw6 wGdhp
Updtqnyuwl wnwGdhG hwyjnwbh) sniltgnn
Junybtp 2,407,418 24,193 2,383,225 1.0%
dwiltinmwbg Yuwd wpdtqpyyuo quplytip
- UhG;sl 90 op dudltimnwGg 20,837 2,569 18,268 12.3%
- 91-270 op dwiytwmwlg 6,392 1,546 4,846 24.2%
CanuitGp hpujwpwlwulwl widwlg mpjud
Juinhtin 2,434,647 28,308 2,406,339 1.2%
UGhwwn dtnGupyuwmtintin
Updtgqpyiwl wowGdhb hwymwGh) snilbgnn
Junltp 789,138 9,393 779,745 1.2%
dwijtnwbg Jud wpdtqpyyuo yupybp
- dhGsk 90 op dundltimnwlg 3,363 404 2,959 12.0%
- 91-270 opn dwiytwmwlg 7,086 4,352 2,734 61.4%
Llnwitklp dwilytimwlg fud wpdbgpyjuo
Junytp 10,449 4,756 5,693 45.5%
Canuwikip wihww dtinGuwpjumbpnbp mpjwo
Juinhtin 799,587 14,149 785,438 1.8%
CGrpudtklp phqbtiu Jupytn 3,234,234 42,457 3,191,777 1.3%
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LudwhwunG
Yuplytiph
Lwiwluwnb Unpdtqpyiw 9nun wpdtqnydwb
Junybtp wwhninn Yyunytp wwhniuwn
hwgq. npud hwq. npud hwq. npud %
UGhwwnGtphG npywo qupytp
{hthnptipwjh Jupltp
- ny dwilinwbg 4,824,093 48,739 4,775,354 1.0%
- UhGsk 30 op dwiltinnwGy 12,150 1,215 10,935 10.0%
- 30-89 op dwiytinwlg 80,220 13,232 66,988 16.5%
Chrpudkip hhthnptipuyhG Jupytin 4,916,463 63,186 4,853,277 1.3%
Q- jniquunGuntivulul Jupytip
- ny dwilinwbg 862,244 13,936 848,308 1.6%
- thGsk 30 op dwiltinwGy 19,618 2,639 16,979 13.5%
- 30-89 op dwiytinwlg 10,438 1,602 8,836 15.3%
- 90-179 op dwiytivnwlg 14,029 3,192 10,837 22.8%
- 180-270 on duniytunwlg 6,300 3,150 3,150 50.0%
CanunikGp gyniqunGmbtuwyub Jupltn 912,629 24,519 888,110 2.7%
Nuyn gpuyny wwywhnyyuwd uvnyunnnuiljub
Yunlbp
- ny dwilinwbg 191,041 1,954 189,087 1.0%
- 30-89 op dwiytnwlg 257 26 231 10.0%
- 90-179 on dwiytivnwlg 993 201 792 20.2%
Chrpuikip nuynt gpuidn] wuwhnud
uyunnnulwb Junlytip 192,291 2,181 190,110 1.1%
UG2wnd qmyph gpuny wuywhnqud
uyunnnuijwl Junybp
- ny dwilinwbg 87,593 875 86,718 1.0%
-90-179 op dwniytwmwg 2,352 472 1,880 20.1%
Chrudtiln wGwnd qoiyph qpum]
wwwhnyyué vyunnmnujub Jupltp 89,945 1,347 88,598 1.5%
Uyumywnlbip
- ng dwiyjinnwlg 8,268 83 8,185 1.0%
CenuikGp wymnnjupytip 8,268 83 8,185 1.0%
U1 vypunnnuijuil Junytip
- ny dwilinwbg 338,263 3,638 334,625 1.1%
- Ghsk 30 op duniynwtg 6,962 675 6,287 9.7%
- 30-89 op dwiytinwlg 8,749 939 7,810 10.7%
- 90-179 on dwiytivnwlg 6,718 1,491 5,227 22.2%
- 180-270 op dwiytinwlg 8,420 4,375 4,045 52.0%
Chrpudkip wy) vwwnnnujuG Juplbp 369,112 11,118 357,994 3.0%
Chrpuikip wihwwnGhphG wpduo Jupybp 6,488,708 102,434 6,386,274 1.6%
Chrpuikip hwGwhinpnGtnhG mpdwd Jupytn 9,722,942 144,891 9,578,051 1.5%
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Uwnpl ptipynn wnynuuwynd Gepuwjugwd b mbntuwmynipjnl hwdwhunpnGtphG mpjuwo
Junpytph npuwyuwyuwb gniguGh Gtph yapwptipyu) 2014p. niyntdptnh 31-h ngpoipjwdp:

LwiwluwnG
Yunlytiph
LunfwfuwnG Updtiqnyiwl 9nun wnpdtqpyiwb
Junybtp wwhniun Juplytn wwhniuwn
hwg. npuyd hwg. ngpud hwg. ngpud %
£hqGbu Junlbp
bpujwpwGuyw6 wishp
Updtgpyiwl wowGdhG hwyjmwGh) snilbgnn
Junytp 2,100,146 31,692 2,068,454 1.5%
CanuikGp hpuwjwpwlwlywl wGdwhg mpjud
Juinhtin 2,100,146 31,692 2,068,454 1.5%
UGhwwn dtnGunluntintin
Updtqnyuwl wnwGdhG hwyjmwbh) sniltgnn
Junybtp 335,604 5,034 330,570 1.5%
dwijtnwbg Jud wpdtqpyyuo yupybp
- hG;slk 90 op dwdltinnwlg 7,689 1,845 5,844 24.0%
- 91-270 op dwiytwmwlg 9,165 5,499 3,666 60.0%
Lanwitklp dwiytimwlg fud wpdbgpyjuo
Junytp 16,854 7,344 9,510 43.6%
Canuwikip wihww dtinGuwpyumbpnbp mpjwo
Juinytin 352,458 12,378 340,080 3.5%
CnuikGp phqlGtiu Juplbp 2,452,604 44,070 2,408,534 1.8%
UGhwwnGtphG wpywo qupytp
<thnptipwjhG ywpyhnp
- ny dwijinwg 3,863,000 46,356 3,816,644 1.2%
- dhG;sl 30 op dwdltinwlGg 4,226 52 4,174 1.2%
- 30-89 op dwdlytimwig 21,402 2,150 19,252 10.0%
- 90-179 on dwiytwmwig 21,708 4,342 17,366 20.0%
- 180-270 opn dwiytunwlg 10,357 3,107 7,250 30.0%
CarpudtiGp hphnptipwyhG Junplybtp 3,920,693 56,007 3,864,686 1.4%
Q- jniquunGuntivuywl Jupytip
- ny dwiljnmwGg 813,554 14,681 798,873 1.8%
- dhGslk 30 op dundltivnwlg 6,012 601 5,411 10.0%
- 30-89 op dwdltinwlg 6,937 1,387 5,550 20.0%
- 90-179 on dwijtinwlg 19,424 5,827 13,597 30.0%
- 180-270 op dwiytwnwlg 571 571 - 100.0%
CanuitGp gynuqunGntuwywl Jupytn 846,498 23,067 823,431 2.7%
Nuym gpuyny wuywhnyywd vujumnuilju i
Jwnltip
- ny dwdtnwbg 189,172 - 189,172 0.0%
- UhGsk 30 op dudltinmwig 1,933 541 1,392 28.0%
- 30-89 op dwdlytimwig 1,390 389 1,001 28.0%
- 90-179 on dwiytivnwig 85 24 61 28.2%
CanudtGp nuym qpuyny wuywhm]Jwd
uwwnnnuijub Junpytip 192,580 954 191,626 0.5%
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LwdwhiwnG
Yunytiph
Lwiwluwnb UndtqpyiwG 9nun wpdtiqnyiwt
Junybtp wwhniun Juplytn wwhniuwn
hwgqg. npui hwg. ngpud hwg. ngpud %
Ulwnd qmyph qpuiyny wwyywhnjwuo
uwjunnnwywl Jupybp
- ny dwilinwbg 108,827 1,306 107,521 1.2%
- ¥hG;sl 30 op dwdltinwlGg 3,093 37 3,056 1.2%
Canudklp wGwnd gmyph qpugny
wuwhndjwd uwwennuijuG Junplybp 111,920 1,343 110,577 1.2%
Wjnnjwnytin
- 13 dwdljhnwtg 25,903 311 25,592 1.2%
CenuitGp wjunyunpybp 25,903 311 25,592 1.2%
Uj1 uyqunnnuijul yupytip
- ny dwilinwbg 145,388 1,748 143,640 1.2%
- UhGsk 30 op dwiltivnwGg 1,549 155 1,394 10.0%
- 30-89 op dwdltinwig 365 73 292 20.0%
-90-179 op dwiytmwlg 689 207 482 30.0%
- 180-270 op dwiytinwlg 654 654 100.0%
CanwikGp wy) ununnnuywb Jupybp 148,645 2,837 145,808 1.9%
ClnuitGp wGhwwmGhphG mpwo Jupltp 5,246,239 84,519 5,161,720 1.6%
CenuitGp hwmdwhinpnGtphG mpdwo Jupybp 7,698,843 128,589 7,570,254 1.7%

Jwpytph wpdtgpyiwl qGwhuwndw G hwiwp Yhpwunynng hhiGuywd
tipwnpmpymGGtp L nuunnnmpmGGtp

Fhqlbbu Juplbp

Jwpytph wpdtqpynuip wmbnh L mGGmd Jupyph ulqpluwul dwlwyniihg htunn wmbtnh
mGtgwo vty Jud vh pwlh nhwptinh wpynmGpmd, npnlp wqnbgmpjnil G0 nGEGmy Jupyh
htin uuywo npuiwyul dhonglGtiph wwywquw qwhwmywd hnuptipnh Yypw L npp Jupbh L
wdwlwhwjwwunpbl qGwhwwmb;: Updbhgpnuwl wpwldhG hwjmwGh) yniGhgnn Jupybph
hwiwp pwgwywynmd L pgpulGg mnnuihnptG Ytpwqptih wpdtgpyiwl wGynniGujwg
JyuwympymaG:

Phqltu Jupytph wpdtqpyiwb waynnuitGuyw) hwymwlhpGtp G0 hwinhuwlno

o Jupywjhl wuyjiwlwgnph duijtimwlg yawnpGpp,

e Jupyuwnnih hlwluwluwl yhdwyh bwlwl Junpwpwgniip,

o wmlmbuwlwl showywjph yuwmpwpwgnuip, puguuwul thnthnfump niGGtpp yupyunnih
onijuGbpnud:

Phqltiu Jwpytph wpdbqpyiwl qony wwhnuump qlGwhwwmbhu Guqdwlbtpuynpmilp
hhuGynmu t wpdtqpuwl wnwGdhl hwjmwGh) nilGtgnn Junpybtph qony ngpudwlju b shongGtpp
wywqw hnuptph Ytpmionpjuli L wpdtgqpyiwl wnwGdhG hwjmwbh) ynlhkgnng qupybph

qony yGwu Yntnt hp GuwpuyhG thnpdp ypw:

33



(i)

(@
@)
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bpwjwpwlwywi wlGbwlg wnpjwo Jupytph qony wpdtqpyuwlG wwhnuwmp npnptijhu’
ntyuwyuwnpnipniGl wnwe Gnpyynud hbnlyw hhiGwlywl GipwnpnipjniGitpny.

e swndbqpyyuwo Junpybph hwiwnp 2njujh mwuptwl YGwuh gnpowhgp juquinwd k& 1%-hg
1.2%,

e gnuwywnpyuwod gniyph yuwdwnph ghiwypnd hpwnynid £ 20% L 30% qting qpuiygh uyqpGuytiu
qlwhwwmywd wpdbtph qony,

¢ qnwyh hpwgnidhg dnunpbiph unwgnuin htnmwéqynmd k12 - 24 wiuny:

Uju qlwhwummibGbph thnthnfumpymGGipp jupnn GG wgnpbgmpiniG mGGGw; Jwuwpybph
wnpdtgnuwl qony wywhnwuwmh Yypw: Gph, ophlGuwly, ngpuiwlwl dhonglGtnph qGwhwwunywod
hnuptinh qnun Gtpluw wpdtipp thnthnfuyh dGY mnynuny, wwyw phqbtu Jupytph wpdbqpyiw6
qony wywhniunh gnidwpp 2015p. nhyumbdpbtph 31-h gpouipjudp Yagwugh/ush 31,918 hmqunp
npuiny (2014p-hG° 24,085 hwqup npuiny):

UlGhunnlGbphG o Juplibpn

UGhwwmGtphG wmpjwo Jupitph qony wpdtqpynuip qGwhwwmbtihuy® Guqiwybpwynipyniln
hhiGynmud t Jupybtph jnipuwpwlyymp mtuwyh qony YyGwu Ypknt hp GwhuyhG thopdh Ypw:
UlGhwwmGtph wpwd  Jwpytph qony wpdbqpynuihg  YnpnunGhpp  npnpbhu
ntwywpnipymG6 wnwelnpynid £ htimlywy hhiGuwlwl GapunpnipniGGhpny.

e pwgwnnipjulp nuint m wlywnpd qniph qpuyny wwywhnyywd Jupytiph L hhthnptpwjhG
Jwnpytiph, wihwwGbphG mpjwo Jupytiph qony yGwuh pwpdh gpnyplhpp juyml GG W
Juwnnn G qGwhwwnyby Yytpohb 24 wdhubGtph pGpwgpnid Ypwo YGwuh pwupdh dnntih hhdw G
Ypw,

e wybh pwi 180 onp duniyjnwlg wlihwwnGtphG mpgwo Jupybphl pwdha t pGlyanud 100%
YGwuh hwjwlwlw lnipjnG,

e 1y dwiltimwlg nuln gpuyny wwywhnygwo Junpytiph qony Yyhwu sh wlyGyuwynd” hwyyh
wnltiny Jwpyh gmiwph U qpuwyh wpdtph hwpwpbpuygmpniip L qpuyh
hpugytihnipym,

e wpdtgpyyuwd hhthnptpwjhl Jupltph hwdwp pnijugh mwpbul JGwuh qnpowlhgp
Juqind £ 1%: Jdwiytnwlg hhthnptipwjhG Jupytph qony najuwjwpnipmnilp
Gwhuwmbtiumd £ wnwybjuwagniyGp 10% owjuutin, npnlp yepwpbpnid 66 nquunwlwl jupgny
gnuyunnyuwo gqnijph yuwdwnphl' qpuyh hpwgniihg htimn 24 wiujw plipwgpnid:

Uju qlwhwumibGbph thnthnunipymGGipp jupnn GG wgnpbgmpiniG mGtGw; Jwupybph
wnpdtgnuwl qony wywhnunmh Yypw: Gph, ophlGwly, ngpuwiwlwl vhongltiph qGuwhwwunywod
hnuptinph qmun Ghiplw wpdbpp thnthnfugh Gptip winynuny, wyw wGhwwbGiphG@ wpjuo
Jupybtph wpdbgpnyiwi qony wwhnump gnudwpp 2015p. phywmbdptph 31-h npoipjudp
yGJuqgh/yudh 191,588 hwqup npudny (2014p-hG" 154,852 hwqup npudny):

Qnuyh ypmompymG

Fhqltiu Junplybn

Phqltiu Jupybpp Gepwyw GG JwpuwjhlG qGwhwundiwl L wpdbgpiwl unniqiwl
wlhwunwlwl hhdinlGpny: bpwjwpwlwlwl wld hwlnhuwgnn hwdwhinpnh pGnhwGnip
JawnpniGwynipjniGn yapohlGhu mpuiwnpjuo yunyh wupwpwjh npuyh juplnp gniguGhy t:
Ujimuwdtlw)Ghy, qpuyl  wwwhnymd Lt jpugnmghy wwywhnyguwonipynl, L
Ququwytpwnpinilp, npytiu ubnb, gpuy L wuwhwlond hpuwjwpwlwywl widwlghg:
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Uwnpl ptipynn wnnuwymd Gepujugjwo bt mbntiuwmynipniG phqGtu qupytph hwdwp
wywhnynipjmlG ownwynn qpuiyh b wwywhnynipjwl wjp dheonglGhph ytpwpbpju (wnwlg
wndtqpyuwiG) pun gpudh mbuwyGtinh:

31 nijmbtiiptinh 2015p. 31 gijntiptiph 2014p.

{wdwjunpnGtphG {wdwjunpnGtphG
upjwd qupyhip, upjwd qupyhip,

hwgqg. npui hwytilpnuyhG wpdtp hwytilpnuyhG wpdtp
Updtgpyiwl wowGdhG hwyjmwGh) snilGbgnn yuplbn
UGywpd qniyp 1,141,640 718,020
MupwnpGtip 462,710 543,596
Onfuwnpuihongltin 125,861 66,863
Uwppwynpnidltin 238,906 46,871
Unpynpwwnpy pudGhnndubp 52 18,674
U1 qpuy 9,092 845
Gpwpuhpltin 281,234 205,509
Qpuyny swywhnygwo quplytip 903,475 798,646
CayuitkGp wpdtqpyiwl wowGdhG hwyjnwGhy sniGhgnn
Junytin 3,162,970 2,399,024
dwijtnwbg Yud wpdtqpyyuo yupybp
UGywpd qniyp 10,538 6,667
Onfuwnpuihongltin 5,409 -
UwnppwynpnudGtip 3,231
Wi qpun] 40 -
Gnuwyny swwywhnyquo yupytipn 9,589 2,843
Chrpudklip dudytinwGg Jud wpdtqpljuo quipytp 28,807 9,510
ClanuitGp hpujuwpwGuwiwl widwlg mpdwod Junytn 3,191,777 2,408,534

Jdhpp Ghpujugdwo wnyniuwyp puguwnmd E jpugnighy gpugh wlihpwdtymnipyniGn:

Uh pwGh wmbtuwyh qpuyGtpny wywhnygwo upytiph hwdwp pwgwhwjmynd t wjG gpuyp,
nnl wnwyty Guywunwuwhwpiwp £ wpdbgnyiwl gGwhwniwl hwiwn:

Ny dwiybnwlg Jwd ny wpdbgqpyyuwo Jwpybph thnpjuhwnmgbihnpniGp hhuGuwiulnd
JwhupJwo t  JupyunmGtph  JdwpnGuynmpjmbGhg, wj ny° qpuyh wpdbtphg, U
Guqiwybnpuynipjuwl hwdwnp yquwpmwnhp & ybpuwlwgt) guuygh qGuwhwnmnoin jnipupwlsjnmnp
hw)ytnnt wiuwpyh npnipjwdp:

UlGhunnGEphG inpfuud Juwplibin

<hthnptipwjhG qupybtph nhiwg gpudunnynud & uwpyh wewplw hwighuwgnn wiwpd gnypp:
Guqiwytpuynipjwl punupuwulnpjuwl hwiwdw)G hhthnptpwjhG Jupytpp mpudwnpynid
b6 wnwytjwagniyGn 80% Junpyh gnidwn L gpuigh wpdtip hwpwpbpuygnipjudp: {<pthnptipwjhG
Juwnpltnh hwiwp wywhnynipjniG hwlnhuwgnn wiywnd gniph hpwlwl wpdbpl wnGyuqb
hwjwuwp t Jwpytph hwyytypwjhl wpdtiphG® hhip plgmlting Jupyh wnpudwnpiwb
wduwpyh npnipjuwdp npnpyw o wnpdtipn:

G ninuunlnbuwlwl Jupybph hwiwp wywhnympniG GG Swnwjnmd wiywpd gniyypp Jud

JupyuwoniGiph fudph wlnuwdbGtph Yynnihg wpdwo wlhwnmwywl tpwfuhplhppn, npnip
aluynpynud GG Guquwytpynip niGhg Jupytinp vnwliuwne Gyuwnwyny:
Uyunnjuwpytiph nhiwg qpujunpynid GG gGjwd wymndtiptGwltnn:
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Guquiwybpuynipjuwl punupwuwlnipjul hwiwdw)l’ nuynt qpuyny wywhnyjwo Jupybpp
npwiwnpynud - G0 wowybjugqmylp  100% Jupyh gqmiwp L qpwyh  wpdbp
hwpwptpulgnipjuip:

Gpnuwyh hpwywb wpdbpp gGwhwwmyt) t yupyh mpudwnpiwl yuwhh6 b sh yapuwlwygty dhGsl
hw)ytinnt wduwphyp® himwqu thnthnfunipniGGhptG wpmwgnitnt hwdwn:

Lnlwquilidyuwo gpnuny

2015p. plpwgpnii Gwqiwltpuympniln dtinp L ptipkp npny wymhyltp 57,600 hwqup npud
gnun  hwpyblpnwjhl wpdtpny hwdwpunpnGtph wpjwoe Juwpybph qpuyp Gumdwdp
utithwlwlnmpjwl hpwyniGp vnwbwint thongny (2014p-hG° 120,923 hwqup npud): 2015p. L
2014p. nijmbdptph 31-h npoipjwdp ppuquGdwo qpuyl hptiGhg Gipjujwuglnd L wiywnd
qnijp L Ghpwnjwo L ywdwnph hwiwp wwhynn wywmpyGtph uqdnug:

Pnlwquidiwl wivwpyh gpuipjudp qpuyp suhymd £ sdwpdwo Jupyh hwpytynwjhG
wnpdtipny: Pnlwquwldniihg htunn pnwquGdywo wliumhyGtpp ywhymd GG uyqpGulywi
wnpdtipny hwlwo wpdbgqpynuihg YnpnuunmGtpp: Updtgpynuip qGuwhwwmymd £ wlumhyh
hpwlwl wpdtph hhdw6 ypw' fhpwnting pnjuwjwljuwb dnnbgnuin: Cmjujwlyuwl dnntignuip
hhiGwo b Gdwlwwmhy wlymhyGhph yapetpu mtinh mibhgwd Judwnpltph wprynmlpltph
hwitvwnmwlwl Jbpmnompyjul jud (GdwlGwwhy wympyGbiph Juwdwnph hwjmwpuwpuwo
qGtph Ypw, Yhpunbting 20%-hg 38% qtins ywdwnph hwjmwpwpjwo qltph Gundwdp
Yufuqwd wymhyh plnyphg b qubytine Juphg:

Guquuybpuympjuwl punupwiulnpjuli hwiwdw)l Gdwl wymhyitpp whwp & Judunytl
hGwpwynphGu utind dwdljtmbGbpnud:

UlpnhjGEph wpdbpnypunjnpniy

2015p. ntiymbtiiptph 31-h ngumpjuwdp CGYGpnipniGp thnfuwlgh £ hwiwwywmwufuwdwpwnp
57,592 hwqup npwd L 132,238 hwqup npwd gnudwpny phqGtu L uyunnquijuG Jupybpp
(2014p-nG’ pugwluynid thG) «dwpyujhlG ynpumdpbih wpdtipnpuynpiwl hhdGunpud »-h6
Jququiwytpynpjwlp, npG pun knipjwl sh yepwhuljynd Guwqidwtpynipjwl Ynnihg: Lwih
np Guqidwybtpynmpynlp sh thnfuwlgt] wympylGtiph vbithwjuwlnpjuwl hbn juuyywo, pun
Empjw(, pninp nhultinG nt hwwnnygGtipp, wju Jupytpp Gipunyty 66 Shwluwlwb yhdwlyh
dwuhl hwpybtnympjnilnig:
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(m JwpyujihG ynpundtijh wpuwphwgpuijul L pun mGntumpjub Gnintinh

(k)

@

JtnmompyniG

Juwnpybpp wpwdwnpyty] 66 hpiGwiuwlimd {wjwunwlh {wlpuybnmpymind qubynn
hwdwfunpnGtinhG, npnGp hptiGg gnpontGtnpniGG ppwljwlwglimy GG mintunipjul hbnbywg
Gjnintpnid.

2015p. 2014p.

hwg. ngpud hwgq. npud

Unlunnip 1,192,921 919,297
ChlGwpwnpnmpjntG 144,070 491,350
UpnyniGuptipnipniG 684,757 388,017
bhlwluwywl ownwnipjniGGtin 210,579 190,040
Q- niwn Gunbunipyni G 484,368 149,410
Uy 517,539 314,490
UGhwwnGtphG mpywd Jupytp 6,488,708 5,246,239
9,722,942 7,698,843

Updtgpydwa qony wwhniuwn (144,891) (128,589)
9,578,051 7,570,254

Jwnyuyhl nhuyhG GpwnpyyuwompmG

2015p. nphywmbtiptph 31-h gpuipjudp GuqdwybpynipyniGG niGh snpu Jupunn (2014p-p6°
nip), npnlig mpudwnpud Junpytph dGwgnpnGbppn qipuquignid 66 ubthwjwl uuhwwih
10%-n: 2015p. nijmbdptph 31-h npoipjudp wju dGwgnpnltph pnhwinip gnidwpp yuqinu k
702,720 hwmqup npwd (2014p-hG° 1,042,512 hwqup npuy):

Jwnytinh dwiytivnw)nipjntl

Jwnywjhl wnpwnbtiih duniynwGnipjuG ytipnionipjniGn GEpyuwjuguo &
owlnpwgpnipjmG 19-h (n) Ytwmnwd, npntn wpnwgnwd t hwpybnnt wduwpyhg dhGsl
Junpytph ywjiwlwagqpny (wppwntujwo dwpiwl dwdytmb piuwo duiwiwljuwhwnywon:
Lwlh np Yuqiwlybpynipmnilip mpuiwnpnid £ jupdwdwiybim qunpytn, hwjwlwlwd t, np
npwighg pwwmbpp Yybpwlwpytl duiytnh wjwpnhg htinn: Uyn hul] ywwdwnny, JupujhG
wnpudtih ppwlwl dwdiftunw)limpnilp Jupnn £ qquihnpbG wybtih Gpwp  (hGhg
wuwjdwlwqpuwjhl ywjiwiipng hwiwdw)litgquo dwiltinmw)lnpnilhg:
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13 <{pdGulyw@ dhongltip L ns Gympwljul wijmhyGbp

Juwpdwljwpjud Uj1 ng

LuniwupgswyhG SGnbtuwyw Onuwmpu- qnijph GynpulyuG
hwgq. nnud Chlptpn  uwppwynpmuGhn qnijp dhonglGtp pwpbjuymuGhp Smmh wlunhyltp Clnwukip
UlyqpGulywb wnpdtp
UGwgnpnn wn 1 hniGJwuph 2015p. 2,359 17,602 13,071 12,135 13,793 77,336 19,214 155,510
UytjugnuiGtp - 13,494 56,188 2,645 - - 72,327
OwmwpmuiGhp (2,359) (3,223) (6,527) - (13,793) - (1,283) (27,185)
Ulimgnnnp win 31 nhljntaiptinh 2015p. - 27,873 62,732 14,780 - 77,336 17,931 200,652
UwpywonipniG L winpinhquighw
UGwgnnpnn wne 1 hmGywph 2015p. - 11,192 9,350 4,453 67 - 5,142 30,204
Swpw dwpgwonipjnil L winpumhqughw - 7,754 7,450 5,059 - - 1,230 21,493
OwmwpmuiGhp - (1,906) (3,252) - 67) - (1,062) (6,287)
Ulimgnnnp win 31 nhljntaiptinh 2015p. - 17,040 13,548 9,512 - - 5,310 45,410
LwpytiypnwjhG wpdtip
Un 31 ghljmbtiptph 2015p. - 10,833 49,184 5,268 - 77,336 12,621 155,242
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Juwnbdwhwjuo Uj1ng

LwiwlwpqswhG SGunbuwywd Onjuwnpu- qnijph GynypuyuG
hwg. gpud Chlptpn  uwppwynpmuGln qnip dhongltp pwpbuymiGtp Smnyhy wlunhyltp Clnwukip
UlqpGuyuwl wpdtip
UlGwgnnpnnp we 1 hmGyuph 2014p. - 16,502 11,308 11,400 - - 13,724 52,934
UybjugnuiGtin dtinGupyumppulu i
gqnponiGtmpjul shwynpiwG thengny 2,359 671 1,060 60 - - 1,283 5,433
UytjugnmiGhp - 429 703 675 13,793 77,336 4,207 97,143
UTliwgnnnp wn 31 nhjutidptinh 2014p. 2,359 17,602 13,071 12,135 13,793 77,336 19,214 155,510
UwpqwonipniG L uninpnhquighw
UlGwgnpnp wn 1 hmGyuph 2014p. - 9,005 6,449 2,074 - - 1,643 19,171
Swpjw dwpgwonipynil L winpumhqughw - 2,187 2,901 2,379 67 - 3,499 11,033
UTliwgnpnp wn 31 ghljntdiptph 2014p. - 11,192 9,350 4,453 67 - 5,142 30,204
LwpytiypnwjhG wpdtip
Un 31 nhjmbtiptph 2014p. 2,359 6,410 3,721 7,682 13,726 77,336 14,072 125,306

2015p. ppugpmu skG btnbtp hnfuwnmpjul owuuniGhipn hhdGwywlG vhonglGtph dtnpptpdwl Juwd Junnigdwl htn juuwo (2014p-hG GiwG
owfuunmiGtip skG tinky):

Updtignyiwl unniqiwl Guuwwumwyny quqypip pwfuynud b Guquwbpuynipjuwl pnhwlnip gnpownlnipniGGtphG: Guqiwytpuympymbp sniGh
wytijh thnpp npuwdwunmtind dshwynp, nph thongny hGwpwynp YihGtp ytpwhuyby gmiqgypp GepphG junwywpyuwuwl Guuwwmwlyibph hwdwp: Gmplhih
thnjuhwunnmgynn gnuiwpp hhiGwo bt JtpghGhu oqumugnpotwl wpdtiph Yypw, npnpyby t, np wyG wybjh pwpép b hwpybypnwjhl wnpdtphg, L
wndtqpynuihg Ynpnium sh dwlwsyby:
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duwljuuinphlqh qomy unwgytijhp gqmuiwpGbp

2015p. 2014p.
hwgq. npuyd hwgq. npuyd
Duwlyuinphlgh qony unwgytihp gniiwpGtin 70,473 22,128

duwljmnnhlgh qony unwgytijhp gnidwplbpl wpdtignyuo jud duwitinwlg sta:

2015p. ntiyntiiptiph 31-h npoipjwip pwljnnphlgh qony unmwgytijhp pnnp gnuiwplbnG mGshG
ntigntiuh hpwymGp L ypwagnptijh thG Gpynt hwdwfunpnh:

Uy wipnhyltp
2015p. 2014p.
hwgq. npuyd hwgq. npuyd
LhipnpnuiwghG gniyph omwpnuihg unwgytihp gnidwpGtip 35,205 43,965
LhpppmuiwhG hhdGunpudhg unwgybihp gnmudwplbn 24,427 -
Spjwo JuGuwddwpGtip 4,660 28,870
Uj1 wlwmpyGlip 51 4,145
64,343 76,980
Uwnwgybhp gniiwnpGtpp dwdjtinmwbg ud wpdtgqpyyuo sha:
Jwnltin L hnfuwnmpnmGGtn
2015p. 2014p.
hwgq. npwyd hwgq. npwuyd
Juwnytip yepudphGwlGuuwynpnn Jupluwjhl juqiwybtpympinilGtnhg 3,574,194 3,006,687
Quwplbtp yhnmwluwb ny wnlnpwjhl juquwytpynpjniGitphg 2,235,593 1,542,486
OnfuwnnipyniGGtp pwdGtntiptinhg 1,311,419 1,431,456
PwllwyhG Jupytp L yupyuyh qotin 620,963 831,990
dupltip << UL-hg 188,619 306,540
Juwnytp showqqujhl bhwluwlul juqiuwlbpunipniGitphg 79,891 138,406
Juwpltp ny nhighntiGn ny wnlnpwjhl juquwltpuynpjniGatphg 46,169 79,891
Juwpytip wyp $hwluuub yuqiwytpynipjniGhg - 100,442
Jwnytin wy juqiwybpynipniGitphg - 70,230
8,056,848 7,508,128

2015p. ntiyntiptiph 31-h ngonipjudp Guqdwytpnip niGG niGh muwubbptp yuquwytpuynip niGhg
unwgywd Jupytp b thnfuwpnpjmGatp (2014p-hG" wmwubsnpu juquwytpympnil), npnlg
UGwgnpnGbpp qipwquignmd 66 ubthwuwl Juwuyhwwih 10%-p: 2015p. nymtiptph 31-h
npipjudp wju dGwgnpnlbph plghwlnp gmudwpp juqimd £ 7,824,283 hwqup ngpwd
(2014p-nG" 7,348,617 hwmquip npuwd):

2015p. npbywmbptiph 31-h gpoipjudp 5,032,892 hwqup ppud  gnuiwpny  Jupybph b
thnfuwnmpymGGiph  (2014p-hG° 3,869,223 hwqup npwd) nghiwg qpuujunpuoe  ta
5,294,315hwqup npud gnidwpny (2014p-hG° 3,788,941  hwqup npwd) hwdwhunpnGtphG
npjuo Jupybpp:
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Fwllwjhl Juwpybtph b Jwplyughb qotph nhiwg gpujunpjud b Guqiuybpynipjul pGpughy
hwphyGtinh 2powGwnnipjniln:

46,042 hwqup npwd hwyblpnuyhG wpdtpny Jwpybtpp, npnlp GGpwlw GG Jwpdwl
2016p-phl, pwgwhwjnyti GG npybtu gywhwly, pwlGh np Jwpuwjhl wwjdwlwqgph npn)
wuwjdwibtp L vwhdwlwhwymiGbp 66 ywhuyuwiyt) 2015p. nhymbdptph 31-h gpuipjundp,
hGyn hpwyniGp L wuwjhu JupuwunihG wwhw6ety Jupyh wGdhowwbu dwpmyd 2015p.
ntjmbdptph 31-h ngunipjwdp:

Onnunpyuo yupmpwjhG wpdtipnptin

2015p. 2014p.
hwg. ngpud hwg. gpud
Pnmunpyjwo wwpmpwjhl wpdtpnpbp 591,149 -

583,750 hwqup npud wijuwlwyul wpdtipny yupumwwmndubpp gniguyjguo G «LUUARUL
OEUTLLU UpditlGhw»-mu:

Pwdibmhpulwl Juwhumwy
Onnunijwd fuwhug

{wjnwpwpwo, poqupyyud b ppwlwnnipjul dt9 quulynn pwdGtnhpuiuwl Juyhwwp
punuguwo t 1,000,000 unynpuljwb pudGhnnduhg (2014p-hG° 870,000): Aninp puwditmndubph
wijwlwlywl wpdbpp Juqind k1 hwqup npud:

2015p. pGpwgpni pnnupyyt; L 130,000 unynpuywl pwdlbnndiu (2014p-hG° 170,000)
wijwlwlwb wpdtpny:

Unynpuwljul pwdGtunndutiph ubithwlwlwwmbptnl hpwynilip nGG6 dwdwlwl wn dwdwlwy
unwlw] hwjnwpwpjwod whwpwdhGipp L pytwpyty Guwqiwlbtpynipjul plnhwlnp
dnnny Gpmy” Wby pwdGhnniu’ vy dwjl uyqpnilGpny:

MwhmuwnGtph pGnypp L Gupunwyp
Jwdwnph hwdwp dwwnsbih phGwluwlwl wlmh/GEph JbmuqGuhunindl uyquwhniun

Jwdwnph hwidwp dwwgbih ppwlGuuwlul wywmphyltph Yepugqlwhwmdwl wwhniuwnmp
(tpwnmy £ hpwlywl wpdtph hinwquw Yninmwujhl gnin thnthnfunipyniGp’ dhGsb wympyGph
wwwdwlwsnuip Jud wpdbhqpynudp:

CwhwpwdhGGtp

Jawpiwl Lpuju 2whwpwdhGGhpp uvwhiwlwthwlynid st} {wjwunwbh
Juwlpwybnmpjuli optGunpnipjudp  uvwhiwljuwo Guqiwlbpynipjul  wnubjuqgqnygl
sputuqwo pwhnyph swithny:

2015p. pipugpnmd Guquiwytpynmpjub Ynnihg hwjmwpupguwo L ydwupnguo pwhwpwdhGitpp
Juquty G 132,000 hwqup npud (2014p-h6° 172,890 hwquip npuid): Uty pudGtwmndiuh hwdwp
2whwpwdhGGtpp Juqit) GG 0.132 hwqup npud (2014p-hG° 0.199 hwqup gpud):
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[Yhuytph junwywpnud

(Ohultph yunwywpnil twwl gnponG L Jupyuwjhl juqiwibtpuynmpjnlltph hwdiwp L
GuqdwlbpynipjulG gnpownlmpniGGtph juplnp wwpp b {pdGwlwl nhulbtpp, npnlg
Lapwnpyynud £ GuquwybpuynipyniGp, yuwwo b6 pnijuyulu, yupyujht L hpuwgytihnpjwb
nhulph htwn:

(Fhuytinh juepwdupiwb punupwlwlnpmnil L pipugwljungtn

Ohuytph yuonwywpdiwl punwpwlwlnpjul Guuunwlyl b pwgwhwjnby, ytpmnot; L
Junwywnt] wjl nhuytipp, npnlg GGpwpyymd £ Guqiwytpynipynil, vwhdw(t] nhultph
hwiwwwwnwufuwl uvwhiwlwswhtp L Ytpwhudwl  dGjuwGhqiGbp, pGsowbu  Gul
wpniwupwp ytpwhulty nhuytiph dSwyuwpguybbpp b gpuig hwiwwywumwufuwlnipyniln
npnpywo  vwhdwlwgswihtphl:  (thuytph jwowjwpdwl  punwpwlwlmpmlp L
pGpwgwluwpgtipn JuwlnGwynp Ytpwyny yYbpwlwjymd GE muyuiwl  wwjdwGGtph,
wnwownpyynn wpnwnpulph nt ownwjympjmbGGiph L pygmGwo jwyjwgnyy dnnbgdwd
thnthnfunipynGGtpG wpnwgnibnt Guyuwmwyny:

funphnmipnp ywwnwufuwlwwmne £ nhuljtiph junwywpnuip yepwhunn hwdwlwpgh yuwwmywd
w2fuwwnwlph, hpdGwlwl nhuybph  JwowyjwpdwlG L phultiph Junwywpiwb
pwnupwyuwlnpjul n ppwgwlupqtph Yytpwlwjdwb, hGywybu Gl funpnp gnpowppGtph
hwunmwwmdwl hwdwn:

Atyuwjwpnpjnlinp ywunwuppwlwwnn £ phuytph Gugtgiwlli nnnyuwod dhengwnnmuiltph
Jytpwhuljiwl UL phpwjwlwgiwl m nhuybtph hwdwp vwhiwlGwoe hwdwywunwuuwb
vwhiwlwywhtpmd  GQuqdwlbtpympjuwl  goponiGbnipjniG wwwhnytm  hwdwnp:
Abjuwdwpnipymlp wwuwuppwlwnmnt £ phuytph  plghwnip . juowduwpdwl L
hudwywunwufuwlnpjul wywhnydwl hwdwp, wyl Gub yapuhuynd £ phGuwlGuouyul b ny
dhlwluwlwb nhuytph pwgwhwymdiwl, swhiwl, junwyuwpdwb b Gepjuyugiwl hwdwp
pnhwGnip uyqplpltph m dbpnnltph Yhpwonnwip: Abjuwjuwpmpimlli nmnuyhnpbi
hwpytinm t lonphpnhG:

Juwpyuwjhb, nuwjuywl L ppwgybihmpjuwl nhuytpp” pt’ wnpmdpbh L pb’ wnwldhl
gnpownlmpymGltph  dwyuwppuyn Juonwywpynd nm Jtpwhuypymd 66 dwpluyhG

yndhwmtltph hwdwlwnpgh dhongny:

[huyh pb” wpuwphG, pt” GhpphG gnponGGtpp pwgwhwjmymd L Juwowjwpymd GG
quqiwybtpuyywiwl  YJuoniguwoph  powlwlltpnud: Guqiwybpympiniip  hwwmny
npwnpnipjnil E gunpdGnud nhulh pnnp gnponGGtph pwgwhwjmdwlp L nhuyh Guqtgiw6b
ninnyuo thongwnnuiGtiph Guyuwwnwjwhwpdwpnipjwl wunhdwlh npnpdwin:

Cnmyujyuwi nhuly

Cnijuwjwlwl nhulp PhGwluwlywl gqnpohph hpwlwl wpdtiph Juwd npuwlhg unwgynn
npwidwlwb dhongltph wwwqw hnuptiph nwunwldwl nhuyl L mywjulywb qltph
thnthnfunipjw G wpnyniGpmy: Cnijwjwyuwl nhuyp Gpwend E wpmwnpdniyph, mnynuwnpnijph,
wj] qluwjhG nhultpp: Cnjuwjwlwl nhulyl wnwowlmd L wnynuwnpnyph L pwdGuyhG
bhlGwluwlwb gnpohpltinh pwg nhpptinh qony, npnlp GGpwplyymy GG ynijujh pphwlnp L
wnwGdhG hnthnfunmpmGGtphG m pnijuyuwlwl qlGtph L wpumwpdnyph thnfjuwpdtpGtph
nwwnwinuiGtnh wqnbtignpjup:
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Cnljuywlwl phuyh Jwowjwpdwl Guuuwyp phuyph wjGuyhup uowjwpndG oo
JtpwhuynuiG t, npp pnyp Yuuw wywhwwlb] wju nhuyhG GGpwpyjuwonipjul wumhdw (i
pGynGbh vwhdwGipmd” thwdwiwlwl wwywhnytny nhuyh nhiwg tyudnwpbpnipjwi
owywmhiwjwgnuip:

Guqiwybpynmpmbip nujuiwl nhulp Jwowyjwpmd L uvwhdwGbng pwg nhpptiph
uvwhiwlwswihtn $phlwluwlwb qnpdhplbph, wnynuwnpnypltph, dwiftmw)inpjul L
wnpunwpdniyph nhppbph L yGwuh vwhdwGwswihtph htn juwywo, npnlp JunGuynp Yepuny
Jtpwhulynd b hwumwwnmynud GG nijuwpmpjwl Ynndhg:

Snljnuwngpnyph nhul

Snynuwnpniph nhuyp dplGwluwlulb gqnpdhph hpwliwl wpdtph Ywd npulhg uwmwgynn
npwdwlwb Jdhongliph wwwqw  hnuptiph  wnwwnwiiwl nhuylé L mjujuyud
wnnynuunpnypltinh  hnthnjunipyjul wpyniGpmyd: Guqdwytpympmip GGpwpyymd L hp
dhlwluwlwb Jhdwlyh b gpudwlwb dhongGhph hnuptiph qony qtipwywjnn myuwjwyw
unynuwunpnyplbph  nmwnwliniliph wqpbgnipjulp: Liwl nwnwlindGipp Yupnn GG
wybtjuglt] wmnynuwjhG dwpdwl, vwlyw)l Jwpng GG Gwl GJugbglt; Jwd hwlqbglty
YGwuGtph® vinynuwnpnypGtph wluwwutih thnthnfunpjul nhwypniy:
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Snlnuwmgpnijplbph JbpuwGuwidwl dwdtinbbph Eppnionipinil

Snynuwnpnyph  nphulp hhiGwywlnd Jwowjwpymd L uninuwngpnypGbph thnthnfumpiniGGtph
UnGhwnnphGgh dhongny: Uwmnpl wdthnth Ytpuyny Gopujugwo b wmnynuwngpnypltph JtpwlwjpwG
duiytmGtiph ytpnionipynmGp hhdiGwwl ppwlGuwuwb gnpohplitinh hwdwnp:

Uh6sk 3-6 6-12 1-5  Uyth pwh Ny <wyytypnwhG
hwg. ngpuwd 3 wdhu wihu wvhu wnwph Swwph  unynuwyhp wpdtp
31 nhljmbtiptinh 2015p.
uusShJquGr
Opuiwlwl vhongltp L
npwig hwiwpdtpGtp - - - - - 82,174 82,174
Jwdwnph hwdwp dwwngtih
PhliwGuwlywt wipnhyGhp - 8,802 10,108 251,225 - - 270,135
Swwfunprtpht wpwo 881,405 736,821 885805 3,718,161  3,355859 - 9,578,051
Jupytip
dwlyunphlgh qony
unwgytihp gnudwpltp - - 70,473 - - - 70,473

881,405 745,623 966,386 3,969,386 3,355,859 82,174 10,000,833
NULSUINLARME3NRLLER
Juwnytn b hnfuwnnipyniGGtp 795,478 582,163 337,857 4,439,356 1,901,994 - 8,056,848
Onquplpjwo wwpwpwjhl
wpdtpnphin 7,399 - 100,000 483,750 - - 591,149
802,877 582,163 437,857 4,923,106 1,901,994 - 8,647,997

78,528 163,460 528,529 (953,720) 1,453,865 82,174 1,352,836

UhGsl 3-6 6-12 1-5  Uytyh pwl N3 <wytlynwhG
hwgq. gpund 3 wihu wnthu withu mwph Swwph  uvmlynuwlhp wndtp
31 njmbtiptnh 2014p.

UuShy’Lbr

Opudwlwl dhongltp L

npuilg hwiwnpdtipGhip - - - - - 39,523 39,523

Jwdwnph hwiwnp dwwngkiih

ShGwlGuwuwl wnhyGtp - 153,838 - - - - 153,838

Lwlunund htimqlGiwG

wwjdwlwqntph qony

umnwgybhp gniiwpGbp 393,665 - - - - - 393,665

Lwdwhnpnitphl npguwoe

Junlytip 736,763 644,362 1,290,422 2,386,072 2,512,635 - 7,570,254

dwlyunnphlgh qony

unwgytihp gqnudwpltip - - 22,128 - - - 22,128
1,130,428 798,200 1,312,550 2,386,072 2,512,635 39,523 8,179,408

NULSUINLARME3NRLLER

Juwnybtp b thnfuwnnpymGitp 1,208,682 1,302,776 494,406 2,674,056 1,828,208 - 7,508,128
1,208,682 1,302,776 494,406 2,674,056 1,828,208 - 7,508,128

(78,254)  (504,576) 818,144  (287,984) 684,427 39,523 671,280
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Uhopli wpnimGuidbkin innlnuwingpnjplhn

Uwnpl ptipynn wnynuuwnud Gipluyugywo 66 Guqiwybpynipjuwl nunynuwhp wympybatph
L wyuwpunwynpnipyniGGiph  dhohlG wpymbGwytnm  wnnynuwnpnyplbpp 2015p. L 2014p.
ntjmbdptph 31-h ngunipjwdp:

2015p. 2014p.
UhohG wpnyniGuyjtin Uhohl wpnyniGuytin
wnjnuwnpnp, % wnnlnuwnpnip, %
<& qnud UUL gmyup << g UUL nnpup
Snjnumyhp wynpyGtp
Jwdwnph hwdwp dwwngtijh
$hGwGuwub wynhyGhp 14.7% - 14.2% -
Jwjununé htingGiwG
wuwjiwlwagptph gony uuwgybihp
qnuiwpltp - - 22.0% -
{wdwhunpnGphG mpJwo Juplbp 13.7% 15.2% 13.9% 14.7%
Ddwljninphlgh qony unwgytiihp
qnuiwpGtp 4.2% - 5.3% -
nUeSUJINLORE3NFLLER
JQuwpybtp b thnfuwnnipymGGup 7.8% 9.6% 8.1% 10.2%
Pnmunyywo ywpmpwjhl wpdtpnptp 15.0% 9.5% - -

Uyju  uvmynuwnpnypGtpnG phptlGghg Gopywjwglnmd &G dhGsLk wyju  wlumhyGiph L
wwpunwynpnipynGGtph  dwpdwl  dwdytmG pGyuwo dwdiwlwlwhwnyjwoh dnunwynnp
GQwdwnwptpmpnilp, pwgwpnpjuip nnqugnn  wnynwunpniypny  wlwpyGiph L
wwnpuwynpnipjniGGhph:

2015p. 2014p.

Upwnuwpdnyp UGJwlwlwb nnynuwnnniyp hwgq. npuyd hwg. npud
Jwnpytin thowqquyhG
PhlwGuwlwb << npnuth GjuytunwjhG
Juquwlytpuympjmbhg UUL npnuup thnfuwpdbp + 5% 46,042 138,406
Jwpybip whnmwlywi ng KL UPl-h
wnlunpwjhG Jtpwdhlw Guwynpiwb
YuqiwybtpynipniGGtphg << npud nnnyp + 2% 574,590 143,782

Snlnuugpnijph qquiym Gmpjwul ijGpiniompim G

Snynuwnpnyph Ybpwlwjpwl dwiytmGbph ybpmonpjul ypw hhiGwo wmnlynuwngpnijph
qunwywpmip pugymyi £ pplwluwlwl  wywpyGiph L wywpuowynpmpniGGtnh
qquniGmpjuwl dnGhnnphGgny: Umnpl Geplujugynid t mnynuwnpniyph (YbpwqbGnpnydw G
nhul)) thnthnfunipjub Giunmdwdp qnun pwhnyph fud YGwup L utithwuwl juyhunwih (wnwlg
hwipytph) qquyniGnipjul Yupinonipjnilp, npG hpuwlwGuwgyb £ 100 pughuwghl Yenny (ply)
Gwdwnwptpmpjwl pnnp Ynpiph gniquhtn GJuqiwl jud wdh yupqbgywo ugtlGuph b
2015p. m 2014p. npbywmbdiptph 31-h gponipjudip wniw  wmnynuwyhp wywpylbph L
wuwpunwynpnipjniGGtph ghpptph hhdw( Yypw:

2015p. 2014p.

hwg. ngpud hwg. npu

100 py gqmquhtin GJugnid (7,782) (1,543)
100 py qniquhtin wa 7,782 1,543
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Uwmnple Gipywjwgynd £ pwhnyph Jwd JGwuh b ubthwywl Jwwhwwih qqujniinipjwb
Jtipnompjnbp’ ywjdwlwynpjwo Judwnph hwdwp dwwngtih bhGwlGuwlwl wimhyGtpp
hpwyw6 wpdtiph thnthnfunipjwdp, npl hpwlwGwgyby £ 2015p. nu 2014p. nhyntidptph 31-h
nnnipjudp wniuw nhpptiph L 100 puqhuwghG Yanny (pY) Gyudnwptpnipjul Ynptph gniquhtin
(Juqiwl jud wdh yupgtigywo ugtiGunph hhdw Yypw:

2015p. 2014p.
Qnun pwhnyyp fud UtthwljwG 92nun pwhnyp ud Utthwlywb
yGwu Juuhwnuy yGuwu Juuhunuwy
hwgq. npwyd hwgq. npwuyd hwgq. npwuyd hwgq. npud
100 py qniquhtin Gjwuqnud - 2,788 - 370
100 pYy gniquhtin wa - (2,788) - (370)

Upunwpdnyph nhuly

bGuquiwybpuynpynGG niGh dh 2wpp wpnwpdnyplipny wpnwhwymjwoe wiumhyGbp L
wwpuwynpnipniGGhp:

Upunwnpdnyph nhuyp ppGwluwywl gqnpdohph hpwiwl wpdtph Juwd npulhg unwgynng
npuiwluwl dhonglGtph  wwwqw  hnuptph  wwwnwliwl nhuyl E  wpunwpdnyph

thnfuwpdbpGbph hhnthnfunipjw G wpyyniGpniy:

Uwnpl ptipynn wnjnuwymd Gipujugguo & UUL gqnupny wpnmwhwjnywd ShGwlGuwlub
wlwpybtiph L wpuowynpmpjniGitnh Juonigquwopn 2015p. L 2014p. pywmbtiptph 31-h
nnnipjwuip:

2015p. 2015p.

hwq. gpud hwq. nnund
uasShdquver
Qpuwiwwb dheongGlpn L npuig hwiwpdtipltn’ wnwlg ngpudwpynnd
wwhynn JuGfuhyh 8,985 17,914
{wdwhnpnibphG mpJwo Jupybp 3,385,729 2,576,303
ClnuitGp wywnhyltn 3,394,714 2,594,217
nUEeSUJNCNRe3NFLLER
Juwnytp L thnfuwnnipjnGibtp (2,816,007) (2,796,385)
Pnqunpyywo yupmpwjhl wpdtpnptp (489,317) -
CanudtGp yuwpwwnpopniGGhp (3,305,324) (2,796,385)

9muwm nhnppp 89,390 (202,168)
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2015p. L 2014p. nptywmbtidptph 31-h gpupjudip << npwidh thnfuwpdtph  wpdtqpyndp
UUV nnpupp Gundwdp Juybjugltp (YaJuqkgltp) utithwlwl juuyhunwp b pwhnypp Jud
yGwup unnpl Gipuywgywo gnuiwnpGtph swihny: Uju ypnmompniGG ppuwjubwgyty L gnin
hhiniGpny’ wowlg hwpytpp hwyyh wnbbnt, L hhdGwo E wpmwpdnypltph thnfuwpdbpGtph
nwnwimiGtph ypw, npnlp Guwqdwytpynipmniip ghunwpynd L npuybu hGwpwynp hw)ytmnt
dwdwlluwopowlh yYbpemud: dbhpmonmpjul dwdiwlwly tGpunpymd L, np djnw pnnp
thnthnfuwuwGGtpp, dwulwynpuytiv mnynuwnpnypGtipp, uGwb whthnhnfu:

hwgq. npwyd
31 gijntiptiph 2015p.
UUL nnpuph 20% wpdlnpnid << ppudh GRuntudp 17,878
31 pijntiptiph 2014p.
UUL nnjuph 20% wipdlunpnid << npuidh Gumdwdp (40,434)

2015p. L 2014p. nhywmbdptph 31-h gumipjundp << npudh thnfuwpdbtph wpdlnpnuip CUL
nnjuph Gyuundwdp ynGbGwp gnudwpwjhl wenwing Gnyy6 vww)l hwljwowl wqnbgnipjnl
Jtipp Gpqwo gnuiwpltph Jypw wuwjiwlny, np djnwu popop hnthnfuwuGGipp YuGuG
wGthnihnfu:

JwnluwyhG nhuy

Jwplwjhl nhuyp $hGwlGuwlub JGwu Yptne nhull t, tpp thnjuwunnl jud yuwydwlugpujhb
ynnuiG h yhdwyh sh (hGnd Jwwwpbp hp wgwpowynpmpmGiopp Guqiwybpunipjwb
(yuuniwdp: Guqiultpynipjnilp dawlb) L pwnupwlwlnipinil L ppugwljupgbin yuplywjhl
phulp (pt" dwlwswo ShGwluwuwl wynpylbph L pb’ stwluwyguo wyuwjiwlwgpuwjhl
wupunwynpjuonmpniGitph  hwdwp)  Juwowjwpbint  hwdwp, Gipwnjw; wnpubtih
ytGupnGuguwonpjul vwhiwlGuwihwldwln yepwpbpnn gnignudGtpp L dwplujhl ynihnbh
unbtnonuip’” JupywjhG nhuyl wymphynptl Ytpwhulitne Gyuwunwynyg: Guqdwytpynipjul
JuplwjhG punupuwwlnipyn Gl nuunidGuwuppynid b hwunmwwmynd £ lonphpnh Ynnihg:

Jwnplwjhl punupuwlulnipniip vwhiwlnmd £

e JuplywjhG ghinuiGiph nhnwnpyiwl L hwunmwmdw b ppwguupgbipn,

e JupywnmGtph (hpwjwpwlwlwl wGdwlg L wlhwwnGbph) YdwpnGuwynpjub
qwhwwndwl vtpnqupwinipnp,

e qpwyh qwhwwmdwl dtpnqupwinipniGp,

e Jupluwjhl thwumwpnpbph wwhwGeltpp,

e Juplbph b wjp Juplyuwyhl gnpohpltiph zwpntGwlywlwub dnGhnnphlgh ppugwlyungtpp:

Junytph hwdwp Gipyujugynn nhdndGipp ywunpuwunynmd GG JupuynpiwG pwdGh
hwiwwwwnwufuwl wfuwwnmwlhglGtph Ynnihg, wjlnihtnl hnjuwlGgynd GG JwpluyhG
ynihwnthG, npp wwuwuppwlwnm o JupyujhG wynpmdpbih  hwdwp:  dLhpniowlyu
hwyybnympjmGltpp  hhiGwo Gl hwdwfunpnh  gqopomGtmipjwl  Juwnnigywopwjhl
Jtpmnonipjwl L dhlGwluwlul yhpdwyh numiGuuhpmpjul Jpw: dwpuyhl Ynihnti
niuntdGwuhpnud b hwumwnmnid £ yupyh ghinudp:

GuquiwybpuynpyniGp  pwpniGwuwpwnp  Jepwhuymd L wowGéhlG Jupybtph Jpdwyp L
JulnGuwynp Yhpwny yipwglwhwwmnid £ hp hwdwunpnbtph JdwnpniGwynipynilp:

Ququwytpynpjul  JupyujhG nhuyh  wowybjugnyl dJwluwppuyp npybu  JulnG
wpunwgnynud Lt bplwluwlwl  Jpdwyh JwuhG hwyytnmympmilnd”  phGwluwlyuwb
wlwmhybtiph hwytlpnuhG wndbpGpny L sGwlwsjuo wwjiwlwqpuwjhl
wuwpunwynpuonipniGGtpnd:  UywmpdGeph L wywpuowynpmpjnGGph hGupwynp
hwyyuwlgnuil twywl waptignipynil ynilGh ynntlghw) yupywjhG nhuyh Gugtgiwb ypw:
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«Qnpuy Gpbnfuny MGhfbpuwy Jupluyhl Guqiulbpympn i CLL
2013p. nhlpnbdphph 31-h0 wyjwmnygwd vuupyw
Dhtwluulul hwpybudmpinGGaphi hg owlnpwgnpnipiniGGbn

Uunnpl Gepyuwjwugqwo t JupyuwyhG nhuyhG phGwlGuuwljul wymhyitph GGpunpywonipjub
wnwybjugniyl swhp hwyytnn wivwpyh gpnipjudp:

2015p. 2014p.
hwgqg. npui hwg. ngpwd

uusShduver
Qpuwdwlwl dhongGtp L npulg hwdwpdtipGtn 69,046 37,374
Juwdwnph hwdwp dwwngtih hGwluwluwb wlmhylitp 270,135 153,838
{wlunund htmgliwb yuwjdwlwgpbph qomy vinwgytijhp gnuiwnbtp - 393,665
LwiwhunpnGtphG nupdud Jupytp 9,578,051 7,570,254
dwlyunnphlgh qony unwgytihp gnidwpbtip 70,473 22,128
JwnywjhG nhuyhl tepupyyuompjub pohwlmp wnwytjugqnyl suthp 9,987,705 8,177,259

Nputu Ju6nG gqpuy sh wwhwloymd wpdtpnptipnud juumwpwo GipppnuiGiph nhdwg,
pwgwnnipjuip wjl nhwptiph, tpp wpdbpnptipp wwhynd 66 npuytiv hwjwnunpéd htimqGdw G
qnpontGtmpjwl dwu:

{wdwfunpnlbphG  wpjwo Jupytiph gpudh b owyn Jupltph qony upluihG o nhulh
YtGunpnGugywonipjwul yupmniomp nibp Gpujugywo L owlnpugnnipynil 12-nuy:

Q0wlwywo  wwjdwlwqpwihl wwpmwynpjuonpmGitph qony YJuwplwjhlG nhuyh
wnwybjugniyl swhp hw)ytimnt wdvwpyh npoipjudp Gepujugjwo b dwlnpuqpnipyniG
21-mu:

‘UtpgpmuiwjhG  gnyph  owmwpnuihg uwmwgybtjhp gmuiwplbph  qony  JwpywyhG nhuyh
wnwybjugniyl swhp hw)ytnmm wdvwpyh gpoipjudp Gipujwgjwo b dwlnpwqpnipyniG
15-nud:

2015p. phywmbtiptph 31-hp pgpmpjudp Gwqiwybpynpymlp ynGh wywpuowwywGGbp Jud
Juuyuygwo yqupumuwwwlitph fudptp (2014p-hG pwgwuymud thG), npnGg hbn juuywo
JuwpluwyhG nhuljp gipuquignid £ pnhwlnip JupuwyhG ehuyh 10%-n:

DhlwGuwljul wymhyitph L PhGwGuwlyul yupumuynpnipynGatph hwyywligmd

Uunnple  ptpynn  wnpnuowyGpmd Gepuyugdwd pwgwhwjmnuiGhipp  Ghpunnmd GG
$Shliwluwul wymphyltpp L hGwluwulb ywpumwynpnipjnGitpp, npnlp

e hw)Jwlgymui L6 Guqiwytpympjwl hGwlGuwyuli yhdwyh dwuhl hwpybmynmpjniinid
Jud

e hwlnhuwlmd GG ppwjuwpwlnptl wipwqpjuo hwpyuligiwl quwynp hwiwdwjGuqnpp
Jwyi G(dwlGwwmhy gnpohpGtphG Ybpwpbpnn Gdwlwwnhy wywjdwlwgptph wowpyuw’
wljwfu wyl hwlquwiwbphg, pt wpyynp wjn hGwluwlywl gnpohplitipp hwpygulgymy ta
dhlwluwlub yhdwih dwupl hwpytmympnilnd, pt' ny:

Vlwlwwmhy wwjydwlwgptpp Ghpunnd &6 wowlgjw) pihphGqujhl wwjdwlwgnpbpp,
htimqGiwl qluwynp yuwyjiwlwaptppn L wpdbpnptph’ npuytu hnfjuwpnipjul mpuiunpdw i
qluwynp wuwpdwGwgpbtpp: ‘LidwGwwnhy ShGwluwluwb qnpohplbpp Ghipwenmy GG wowlgyuy
qnpohpGtipp, Jwdwnph L htimqGdwl wywjiwlwagnptpp, hwjunuwpd Judwnph L htngluwG
wuwjiwlwgptppn L wpdbpnptinh” npwbu  thnfuwnnipjul vnwgiwl L wmpwdwunpdwl
wwjiwlwqgnptinp: UjGwhuh PhGwGuuwyul gnpohpltip, hGswhupp G6 Jupytpp L wjwlnltpp, stG
pwgwhwjmynid unnpl Ghpyuwjwgynn wnynuwlitipnud, puwguwompjuip wjl nbwptiph, tpp
hwyyuwlgynmu GG ShGwGuwlwl yhdwyh dwuhlG hwpybnynipjnlinug:
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«Qnpuy Gpbnfuny MGhfbpuwy Jupluyhl Guqiulbpympn i CLL
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Dhtwluulul hwpybudmpinGGaphi hg owlnpwgnpnipiniGGbn

GQuqiwlbtpynipynilGp uvnwlnd b nmpwdwngpmd £ qpuy pnijuynud pppwlwnynn wpdtpnptinh wtiupny
Jwdwnph L htimqGiwl, hwjwnund yudwnph L htngliwl ywjiwGwagnptiph qony:

‘Ldwl gpuyh hwdwp gnpond GG wyjw ninpund pnniGyuwo vnwinupun yuwjjdwlitp: Uw GuGwymd k,
np npybu gpuy vnwgyud/mpuiunpyuo wndtipnpbpp yupnn GG qpujunpyt] jud Judwnyb gnpdwnpph
gnponnnipjul dwiytnh plpuwgpmy, vww)l wbtwp bt Yypunupdytl dhGsl gnpowpph wjwpwmp: Uju
wuwydwlltpp  jmpwpwlymp wwjdwlwqpwihG YnnihlG ppwymblp GG wwihu (wbk nurnuptglbp
hwidwwwwnwufuwl gnpownppp Wuwjiwlwqpujhl Ynnih Ynnihg qpuy wmpuwdwnpbnt wiywpnnnipjuwb
wwwndwnny:

dbpp Gpqwo wuwjdwlwgptpp 66 pwjwpwpmd dhGwlGuwyuwl yhdwlih dwuhG hwpybnynmpjniind
hwyywlgiwl yuwjiwGGbpp: Mwwundwnt wy6 t, np wju yuwjdwlugpbpp nmwihu G6 Swlwywo gnudwnplhpp
hwyyuwlgtint hpwyniGp, npG hpwagnpotjh L dhwjl Guqdwltpynpjul jud ywjdwlwgpuihl ynnikph
ynnihg wwpunwlwpmpyniGitph squunwpiwl, wijdwpmiul gpupwm jwd wGwiyugiwi nbupnud:
Pwgh wn, Guqiwlbpunipyniln L ytipghGhu ywjdwlwqpuwjhb Ynnibpp sniGbG hwpgupyp gnin hhdiniGpny
hpwywlwgltint jud thwdwdwlwy wymhyl hpuglbnt L yupunwynpnipyniGp dwpbnt dunwngpoipniG:

Uunnpl ptpynn wnnuwymd Gepujuguo 6 hw)guwlgiwl GGpwlw, hpwyjwpwlnptl wipwgpjud
hw)gwlgiwl quwynp hwdwdwjGwgqpp Jud (dwlwwnhy wwjiwlwgptiph wnwpluw  hwinhuwgnn
Shiwluwul wymhyGtpp L hGwluwul yuwpumwynpnipjnGGtpp 2015p. nijmtidptinh 31-h npoipjwdp:

hwgq. npwuyd
dha. yhowyh SwupG  Dha. yphdwyh Swuhl IhGwGuwlwb Jhdwyh
Bwlwsfud hwipytnympym Gmd hwpytnynipjm Gmd twuhG hwyytumnmpym Gnud
ShGwGuwlwmb hwyqulgquo’ Gepyuwywugguoe shupyulggwo qnuiwnGhp
wlnhyp/ Swlwsuo $hGwGuwyub Npubu
DhlwlGumljub wwpunwyn- $hGwbuwlyw wlwmhyGtpp/ qpuuy
wljnhyGeph/ nmpjul wwpwwynpoipyw G/ wwmnuijnpm- unugjud
wuwpuwinpmpjniGGtph hwdwfuwnG wiumhyh pymGGhph gmun Dha. nuiwlw G 9mun
wbuwyGbp qnuiwp hunjwjuwnG gnuiwp qnmuiwp qnpohpGhin dhongGhip qnuiwp
Juwnytip L
thnfuwnnipjniGGtp (8,056,848) - (8,056,848) 5,294,315 - (2,762,533)
Chrpudklp dhGwluwlju
wuwpunuwynpmpyniGGhp (8,056,848) - (8,056,848) 5,294,315 - (2,762,533)

Uunnpl ptipynn wnnuwymd Gepujuguo 6 hw)guwlgiwl GGpwlw, hpwyjwpwlnptl wipwgpjud
hwygwlgiwl quwynp hwdwdwjGwgqpp Jud (dwlwwnmhy wwyjiwluwgptiph wnwpluw  hwinhuwgnn
Shiwluwul wynhyGtpp L ShGwluwul yupumwynpnipjniGitpp 2014p. nijmtidptinh 31-h npoipjwdp:

hwgq. npwuyd
dha. yhowyh SwupG  Dha. yhdwyh Swuhl IhGwluwlwb Jhdwyh
Bwlwsfud hwiytnynmpym Gmd hwipytunynipjm Gmd twuhG hwyytumpym Gnud
$hGwGuwlywmb hwyqulgquo’ Gepyuyugguoe shupyulggwo qnuiwnGhp
wlnhyp/ Swlwsuo $hGwGuwyub Npubu
DhlwGumljub wwpunwyn- $hGwbuwlyw wlwmhyGtpp/ qpuuy
wlmhyGtph/ nmpjul wwpwwynpoipyw 6/ wwmnuijnpm- unugjud
wuwpuwinpmpjntGGtph hwdwfuwnG wiumhyh pynGGhph gmun Dha. nmuiwlw G 9mun
wnbuwyGbp qnuiwp hunjwjuwnG gnuiwp qmuiwp qnpohpGhip dhongGlip qnuiwp
Jwlunund htimgGiwG
wuwjiwlwaptph qony
unwgytihp gnidwplbp 393,665 - 393,665 (392,765) - 900
Chrpudklp ShGwluwljwG
wlnhyGtip 393,665 - 393,665 (392,765) - 900
Juwnytip L
thnfuwnnipjniGGtp (7,508,128) - (7,508,128) 3,788,941 - (3,719,187)
CenuikGp ShGwlumlw

wwnnwynpnipjm GGhp (7,508,128) - (7,508,128) 3,788,941 - (3,719,187)
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Dhtwluulul hwpybudmpinGGaphi hg owlnpwgnpnipiniGGbn

Jdbpp GJwo wnmnuwylbpnd pwgwhwjmywo bpGwluwlwl  Jhdwyh  dwuhl
hwyybnympjmlmd  Gipuywgduwo  dplwluwlwl  wlwmhyGiph L phlwlGuwlwb
wwpunwynpuipniGGiph hwdwjuwnlG b gmun gmuiwplGipp sgwhymd GG wdnpmhqugyuo
wndtipny PhGwluwjul yhdwh dwuhl hwpgtnmynipjnilnu:

bnugytihnipjwl nhul

bpwgybihnipjuwl nhuyp GGpwnpmd t, np GuqiwybpympiniGp Jupnn L ndupmpmiGGtp
niGbGw ShGwGuwlw b gnpohpltiph htin juyywo ywpmwlwlnipniGatpp juumwnbihu, npnlp
dwpymd G0 gpuwiwywl dJdhongGiph Ywd by wjy phGwluwlywl wywmpyh dhongny:
bpuwgybihmpjul  nhuyl wnwowlmd L wywmhyGiph L wwpumwynpmpniGGtph
dwiltimw)linpjwul wlhwiwwwunwufuwlnpjul nbiwypnid: UYunhyGtpp L
wuwpunwynpmipjniGGbph dwdytnw)inpyjwl L mnynuwngpnypltph hwiwwwmwufuw lnipjnln
Wjwd  Jbpwhulynn wlhwdwyuwunwupwlnpniip hwlnhuwlmy £ hpwgybihnipjul
Jqunwjwpdwl Lwlwl gnponG: UhmhyGbiph L wywpunwynpmpjnilGlbph dwdltmw)inipjub
wipnnowlwlb hwiwwwwnwufuwlnpjnilp unynpwyu sk dhlGwluwljub
JuwqiwytpympnGGiph hwdwp  wwjiwlwynpywd  hpwlwlwgynn  qnpowppltph
nwnpwplnypmpjuip L dunifjtimGoph  wlnpnpmpjudp: UlGhwiwwywumwuuwlnpmnilp
hGwpwynpnipjnil £ mwhu pupépwglt] pwhnpwptipnipnilp, vwu6 upnn b Gub dhowglty
hpwgybtihnpjuwl nhuyp:

Guquwybpuynipjwl Ynnihg hpwgybihnipjul nhuyjh junwjwpiwb Guuwunwll b guijugud
wwhh wwwhnyty pnnp wlhpwdt)n dhonglGhpp® ppudwlwl dhongGtph hnuptiph htw
quuywod wyupumwynpnipjnGGipp Jwptjm hwdwp: bpugybihmpjwl nhuyjh junwyuwpdwi
pwnuwpwlwlnipniGl nuuntiGwuhpynid b hwumwwmynid E lonphpnh Ynnihg:

Ququwytpympnip dqgunumd £ wlmhynptl@ wywhwywlbp phGwlGuwynpiwl wnpjnipGhph
nwpptpwyyuwo b juymbG Junngwopp, npp Ghpwnmd E pwdGtuntiphg, pwGybphg L wy
JunpyuwjhG yuqiwytpynipjmGitphg vnwgywe qupytpp hpuwgybihnpjwl wiwliuwmbubih
wwhw(oGtnl wpwq nt htpunnipjuip pujwpwptnt Guywunwlny:

Uwnpl pbpynn wnynuuwlltpnud Geplujwgywo 6 dhlwluwljul yquwpumwynpmpjniGitph L
Junpyuynpiwl ywpumwynpjuwonipniiltph qony npuwdwlwl dhongGtph sqtinsywd hnupbpp
pun wuwyiwlwgnny uwhdwljwo wnwyty Jwn dwpiwl dwiftnh: UngmnuwlyGbpnd
Gopyuwjwgywd wpumwhnuph plnhwlmp hwdwjuwnlG qmuiwnpl hptGhg Gipujuglmd L
npuiwlul dhongGtiph wwjiwlwqpujhb sqtinsJuo hnupbipp dhlwGuuyuG
wwpuwynpnipniGGtph juwd Jupjuynpiwl yuwpumwynpjuompjmGitnh qony:
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Uunnpl GEpyujugqwo bt dhwlGuwyuwl yupumuwynpnipjnGGtph dwdybumw)inpjul Jepnionpniin
2015p. ntiynbiptph 31-h nunipjwdp:

Upunwhnuph
Suwhwlg L Uyth pGnhwGnp
uhG;sL 1-hg 3-hg 6-hg pwG hwiwppwnG dwygtlpn.
hugq. npung luwdpu 3 wihu 6 wihu 12 unthu 1 wmuph gqnuiwp wpdlip
N5 wmowbgyuy
wuwpunuynpmpjni GGhp
Juwnltn b thnfuwnnipjniGGtp 118,895 227,863 747,473 631,557 8,923,015 10,648,803 8,056,848
Onnuplfwd wuwpnpuwha
wpdtipnptin - 15,197 15,030 130,729 529,706 690,662 591,149
Uy dhGwluwlwd
wwpuwynpnipjniGGtp 7,286 57,644 - 19,022 - 83,952 83,952
ChpwdkGp
wwpununpnipym GGhp 126,181 300,704 762,503 781,308 9,452,721 11,423,417 8,731,949
JwpYuynpiw G
ulmpmmllnpqlumlpjnlﬁﬁhp 641 ,682 - - - - 641 ,682 641 ,682

Uunnpl GEpyuwjugqwo E dhwluwyuwl yuwpumwynpnipjniGltph dwdytnw)inpjul yepmnionipyniin
2014p. nhymtiptph 31-h npnipjudp:

Upwnwhnuph
Supuhwlg L Uytih pGnhwGnip
dh6;sL 1-hg 3-hg 6-hg pwG huiwpownG <wyyblpn.
hwq. gpud lunfiu  3wthu 6 unshu 12uthu 1 wuph qmuiwp wpdhp
N3 wmowbgyuy
wuwpunuynpmpjni GGhp
Juwnytp L thnfuwnnipyniGatp 348,519 629,355 1,381,887 639,126 5,839,841 8,838,728 7,508,128
Uy dhwluwlwb
wuwpunwynpnipjnilGhn ) 6,549 - 12,244 - 18,793 18,793
CaywikGn
wwpnwnpnipym GGtp 348,519 635,904 1,381,887 651,370 5,839,841 8,857,521 7,526,921
Juwpljunpiwl

ulmpmmllnpqlumlpjnlﬁﬁhp 1 ,577,735 - - - - 1 ,577,735 1 ,577,735
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Uwmnpl pipynn wnnuuwymyd Gepujugduo b 2015p. nhyumbdptph 3 1-h npnipjudp bhGwGuwljul yhdwyh dwuhG hwpytnynipniind swlwsjuwo gnuiwnplGbph
JtpnionipniG6 punm wGuwyynn dwpdwb dwiybwnmbGhph:

Supuhwlg L Uybh pwb

hwgq. gpud dhGsl 1 wndhu 1-hg 3 withu 3-hg 12 wthu 1-hg 5 wmwnh 5 mmwunph UGdunijtin  dunfltnwbg CinunitGp
uushJuer
Opuiwlwb dhongltp L npulg
hwdwpdtpltip 82,174 - - - - - - 82,174
Jwdwnph hwdwp dwwngtih

$hGwGuwlyul wynhyGtp - - 18,910 251,225 - - - 270,135
{wdwunpnGtphG wpduo Jupybn 378,301 460,958 1,622,626 3,718,161 3,355,859 - 42,146 9,578,051
Jwdwnph hwiwp ywhynn wlmphyGbp - - - - - 57,600 - 57,600
<huGuywib dhongGbtp L ny Gnipwlw G

wlunhyGhp - - - - - 155,242 - 155,242
bwlywnnphlgh gony unwgytihp

qnuiwpGtip - - 70,473 - - - - 70,473
<{bnwdqyud hwpujhl wynmhyGbp - - - - - 1,629 - 1,629
Uy wwnhyGtip 5,602 2,190 30,079 26,472 - - - 64,343
CGnwukGp wipnhyGn 466,077 463,148 1,742,088 3,995,858 3,355,859 214,471 42,146 10,279,647
NULSUINLNME3NRLLED
Jwpytin b thnfuwnnipniGatp 101,709 119,256 921,501 4,714,412 2,199,970 - - 8,056,848
Ornnupyywo wquwpumpwjhl wpdtipnptin - 7,399 100,000 483,750 - - - 591,149
Onfuwlgquo, uvwluw)l sywywwlwyuo
Juplytinh qony ydwpythp gnidwpGbn 6,031 13,627 67,497 104,152 - - - 191,307
CGpwghy hwpYuwjhG yuwpumwynpnipjniG 34,548 - - - - - - 34,548
U1 wuwpunwynpmipjniGGtp 7,286 57,644 19,022 - - - - 83,952
LanwikGp yupunmuynpmpjmGGtp 149,574 197,926 1,108,020 5,302,314 2,199,970 - - 8,957,804
9nun nhppn 316,503 265,222 634,068 (1,306,456) 1,155,889 214,471 42,146 1,321,843
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Uwnpl pipynn wnnuuwymyd Geplujugyuo | 2014p. nhjumbdptph 3 1-h ngpnipjudp bhGwGuwljul yhdwyh dwuhG hwpytnynipjniind swlwsjuwo gnuiwunplGtph
JtpnionipniG6 punm wGuwyynn dwpdwb dwiybwnmbGhph:

Supuhwlg L Uybh pwb
hwgq. gpud dhGsl 1 wndhu 1-hg 3 withu 3-hg 12 wthu 1-hg 5 wmwnh 5 mmwunph UGdunijtin  dunfltnwbg ClnudikGp
uushJuer
Opuiwlwb dhongltp L npulg
hwdwpdtpltin 39,523 - - - - - - 39,523
Jwdwnph hwdwp dwwngtih
dhGwlGuwuwl wynhybtip - - 153,838 - - - - 153,838
Lwljunund htimgliwb yuwjdwiwgpbph
qony unwgybihp gnuiwpltp 393,665 - - - - - - 393,665
{wdwhunpnGtphl wpgwo Jupltn 309,922 405,842 1,934,784 2,386,072 2,512,635 - 20,999 7,570,254
Jwdwnph hwiwp ywhynn wlmpyabp - - - - - 120,923 - 120,923
<huGuywiG dhonglbtp L ny Gnipwlw G
wlnhyGhp - - - - - 125,306 - 125,306
LGpwghl hwpyh qony Yubuwydwnp - - 18,489 - - - - 18,489
bwywnnphlgh qony uuwgytihp
qmuiwnGbp - - 22,128 - - - - 22,128
Uy wlnhyGlp 13,745 1,460 26,570 35,205 - - - 76,980
CenuitiGp wipnpyGhp 756,855 407,302 2,155,809 2,421,277 2,512,635 246,229 20,999 8,521,106
NUASUINLNMESNFLLED
Juwnytp L thnfuwnmpyniGGtp 339,625 584,685 1,806,270 2,727,519 2,050,029 - - 7,508,128
<tnwdqyuo hwnpluwjht
wwpuwynpnipniGatp - - - - - 943 - 943
U1 wwpumwynpnipyniGGtp 13,621 6,549 12,244 - - - - 32,414
ConunitGp wupmunpmpimGGtp 353,246 591,234 1,818,514 2,727,519 2,050,029 943 - 7,541,485
Qnun nhnpp 403,609 (183,932) 337,295 (306,242) 462,606 245,286 20,999 979,621
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20 Yuwuyhwnwih junwyjwpnd

Guqiwybpynpjul Ywwhwnwh swhh wywhwiebGtpn vwhdiwlynd L Jtpwhulymd Ga6
<< UR-h Ynnihg:

GuqiwybtpunipjmGp npytiu juuyhunw) uwhdwlnd L mtnujuwb opbGunpnipjudp JuplujhG
JuqdwlybpynipniGGiph hwdiwp npytiu punugnighy vwhdwljwo hnpuottpp: << UR-h
Unnihg uvwhdwlOjwo Yuwwhwnwh Gopwjhu wwhweltph hwiwdw)G  Jwpuwjhb
JquqiwytpuynipymGGtpp, npn(p hpwijwlwgbnid LG JuGfuhy wnpuwnpdniph
gnpownlnipniGitn’ pwgwpnipjuip gnpownlnipmiGitph, npnlp Jwuwywo GG Jupybtph
dwpmuiGbph plnniGiwG htnm, ybtunp E wywhnytl 600,000 hwqup npuwd gnidwph swthny
(Juquqgnyl pwdGtmhpwiuwli Juuwhwunwy (2014p. ntywmbdptph 31-h gpnipjudp’ 600,000
hwqup npwy): 2015p. L 2014p. ptymbtdptph 31-h npmpjudp GuqiwytpynipniGa
wwwhnymd tp GJuquqagne)l pwditunhpuyuli juwyhwmwih ywhwbeltipnp:

L UP-h JulnGwlywpgnn wwhwGolGtiph hwdwdw)G, npp mdh dhe GG dwbyp 2011p-hG,
JupuwjhG JuqiwlbtpuynipjnGGbpp, npnlp hpwjuwlwglimd GG Juwliuhy wpumwpdniyph
gnpownlnipmniGitn’ pwguwnmpjuip gnpownlnipjniGGtph, npnlp Juwywo GG Jwpybtph
dwpniGtph pnniGiw G htn, ywtwp Ewuyuhngbl juwyhwwih b nhuyny Yregwod wljmhyGtpp
hwpwpbpuwygnipjul («quuyhwwih hwdwnpdbpnipjwl gnigwlhypy) GJuqugniyG dhonipnilp:
2015p. phywmbtdptph 31-h gpuipjuwdp wju hwpwptpugnpjul vwhdwlijwod GJuquagni)l
ubonipyniln Juqind £ 10% (2014p-hG 10%):

GuquiwybtpuynipjniGG wyywhnyby £ juyhmwih hwiwpdtpnmpjul gniguGhop 2015p. L 2014p.
ptjmbdptiph 31-h gpmpjwdp: Uwmnpl Gepuwjugwd b juwyhwmwih hwdwpdtpmpjw
gnigwiGhpoh hwygupyp << UL-h ynnihg vwhiwljwd wywhwlolGtnh hhdwl Yypw 2015p. L
2014p. niymbiptph 31-h nonipjudp:

2015p. 2014p.
hwgq. npud hwgq. npud
Umnhwn swlgmo Umnhwn swlgmo
<hiGwljw6 uughwuy
<hdGuywa Yfuuhwmuwg 1,271,246 902,567
L wgtignuiGtip (5,413) (34,984)
Chrpwdklp hhiGwlwl juwhunwg 1,265,833 867,583
Lpwgnighs uwhununy
Lpwgmghy Juwhwwg 4,551 1,479
LYwgtignuiGhp - -
CnuitGp pugnighs Juwhwuy 4,551 1,479
CnuitGp Juwhwuy 1,270,384 869,062
Chrpudklp nhuyny Yyndwd wlmhyGtp 9,565,328 8,560,713

CanuitGp uwhwunh L nhulny Yondws wipmhyGhph vinynuwhG
hwpwpbpwlygmpymb (pinudtGp fuuwhunuh hwpwpbpuygnmpymG) 13.3% 10.2%
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Orhuyny Yonqwo wymhyGpp swihynud GG phuljbph YpndwG gnpowyhgltph hhtipupfuhw)h
dhongny, npnlp nuwuwjunpquo Gl pun plnyph L wpnmwgnmu GG jnipupwlynip wyumpyp L
wwjiwlwqpujhG Yynnih htn Juwwywod Jupyuwjihl, myuywyuwi L w) rhulbpp
quwhwwnwlwlltpp” hwpyh wnolbny gwlGugwd plnmlth qpuy Jwd  Gpwpfuhp:
‘LiwlGwnhy dnunbtignid L Yhpwnynid sGuwlwsuo wwjiwlwqpuwjhl
wwpunwynpjuonipyniGltph hwdiwp' npnpuwyh §qpuumdbGtpny’ hGwpwynp YGwuh wnwyby
wwjiwlwlwl plnypl wpmwgnitijnt Gywwnwny:

Swpyw plpwgpnid juuwhwmwih junwyjwpdwl Guundiwdp jhpwnynn Guqiwltpuympjwb
dnunbtignudp sh thnthnfuyby:

MupuuwynpyuompjmGGbp

GuqiwybpynmpmGli mniGh Juwpybp wpwdwngptm ygupuonwynpuompnGGbp:  Uju
wwnpunwynpjuonipymGGtnG hptilighg Gipluwjwuglind GG hwumwmywo Jupytn:

QuquwytpynipyniGp mpuwdwnpmd £ phGwluwlwl  GpwphuhplGhin® hwdwhunpnltph
wwpuwynpnipynGGatph Juumwpnudp Gppnpn wGdwlg hwlntiy Gpuw)fuwynptjn Guyumwyny:
Uju wuwjpdwGwqgptinG mGbG $hpujw o dwijtnbtn’ unynpuwpwp dhGsk 1 wmwph:

Jwpyuwynpiwl ywpumwynpjwonpjniGitph b bhGwluwlwb tpuwpuhpltph htim juwwo
GuqiwlbtpunipymGn Jhpwnnid L JunluwjhG nhuljh Junwywpdw b (inyyG
pwnupwluwlnipilp L plpuguwyupgbpp, npnlp gnpond GG hwdwfunpnGhiphG Jupybp
wnpwdiwnntihu:

Uwnnpl phipynn wnynuwynud Gipuywgduo b6 qupyuynpdwl yuwpumuwynpjuwonmpniGGtph
wuwjydwlwqpuwjhl gnuiwplbpl pun quutph: Unynuuwynd wpmwgnpwo Jupyuynpiwb
wwpunwynpuomp niGGtnph gnuiwpltpp GGpwnpmd GG, np qmudwpltpG wdipnnonyhG
npwidwnpjuo b6 Unpnuwymd  GpwpfupplGtiph L qony wpunwgnyuwo  gqnudwnplbpp
Gipujywglnd &6 wnwybjugnyl hw)yuwywhwiuwbi yYGwup, npp Ygpulgyh hw)ytinnt
wduwpyh gpmpjudp, Gph wuwydwluwqpuyhG  Ynnibpp  squunwpbG vnwlGaGwo
wwnpumwynpnipniGGhpn:

2015p. 2014p.
hwq. npud hwgq. npud

Muiwlwqpujhl gmuiwn
Jupytiph L JupYwjhG qotiph qony wwpuwynpguonipniGatp 78,458 116,491
GnwyfuhpGhp 563,224 1,461,244
641,682 1,577,735
Jdtpp Ghpyuyugyuo nlnhw(nip wwjiwlwqpujhb Jupyuynpiw

yuwnpunuwynpjuwonipjniGlinpp  wwpwwnhp sk, np  hphlghg  Goplujwglbl  gpudwlywb
dhongGtph qony  wwwqu wwhwGeltn, pw(h np wju Jupluwynpiwd
wupunwynpyuonipniGGtpp upnn GG nidp Ynpg Gt yud nuinuinty gnpoti] dhGsu yipohGatphu
Juwuwpiwl dwdytun:

2015p. phyntdptph 31-h gponipjudp  GuqiwibpuynipyniGh  ynGh npbt Jupyuynpiw b

wuwpunwynpjwonipynil, nph htn juuyywo GuwqiwytpynipmniGp GGpwpyynud L twlwl
YuplwyhG nhuyh:
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22 Mujdwlwlywul ntwypbp

(w) Uwwhnjugnnmpymb

®)

(@

Jwjwunwbh <wlpwybnnipiniinid wywhnjugpujuG hwdwjwpgp qupqugiwl thnynd t,
L wywhnjwgnpnipjwl pwwn mtuwlyGtp, npnlp juwylnptl mwpwogwo GG Wynu GpypGhpnd,
ntin sk Yhpunynid <wjwunwind: GuqiwibpuympniGl wdipnngmpjudp wywhnjugpjuo
sE hp qpuiutiGyuyh L vwppuwynpnidGtinh Guwultphg, gnponiGnipjul pnhwwmnidhg L Gppnpn
ynnutinh Guundiwdp yuwpunwynpnipjnGGtphg, npnlp upnn GG wnwowlwy qnyphl Jud
mowlw dhowywyphl YlGwu hwuglbng Guqiwltpynipjul mwpwopmyd wmbtnh niGbguo
Juud Gpw gnponiGnmpjwln Yytpwpbpnn ywwmwhwpltphg: Lwlh nhin Guqidwytpuynpmiip
huwiwywwmwuhuwb duny wyuwhnjugpyuo sk, gnynipyniG niGh nhuly, np npnpwyh wymhyGhph
ynpniunp  uwd  nygGyugmuip  Jwupnn L oqqwih  pwgwuwlwl wqnbgnipymb  nGhlGwg
gnpontGtmpjwl L phGwlGuwywb yhdwyh Yypw:

Qwnwljul Jupnypltp

Plwyuwlnl gnponilGtimipjul ppugpnid Guqiwltpympnilp jupnn L hwintu qu npybu
nuuwuwl JupnyplGtph W hwjgbph ynnd: LCbjuwdwnpnipniipn quind E, np Gow6 Jupnyypltpp
Juwy hwjgtiph wpnilGpnid wnwowgnn ywpumwynpnipjniGGtpp, tpt wynuhuhp 1hG6G, qquih
pwgwuwlwl waqnbgmpjnil st6 nGhGw ShGuwlGuwjul Jhdwlh jud wywqu gnponiGtinipjub
wnryniGpGhph Yypw:

Abyuwjupmpynlp wbnyuy & Guqiwybpympjul npbd hwpmgywo npll  thwuwnwgh,
wlwjwpn Jud vyuwnlwgnn Ewwb hwjgbph dwuhG:

{wpuyhl wwpunwynpjuonipymGGtp

{Jwjwunwh Lwlpwybnnipjwl hwpyughG hwdwjunpgp hwdbdwmwpwn Gop £ L pGnpnyynid
E optiunpmpjwl, wwyunlfwjwl wwpqupwlmiGbtph b guwwydhnGiph  hwdwjuwlh
thnthnfunmpnGGtpny, npnlp hwdwu hunwly 60, hwjuwuwywl GG L wwhwlond GG
wuwpqupwindGtp mupptp hwpyuwyhl JwpdhGatph Ynndhg: Lwpytpp tipujw GG unniqiwG
L nuunuiGuwuphpnipjwl dh pwpp dwpdhGGtph Ynnihg, npnlp hpwywunt GG Yhpwnby fuhumn
wnyydtip, mniqulpGhp L mnynuwgniiwpGbp: LwpyujhG optiGunpnipjul pwhumdw( nhypnid
hwpywjhlG dwpihGGipG  ppwdwunt kG vwhdwGh]  hwpytph  qong  jpugnighy
wuwpunwynpnip niGGhp, mniydbp Jud mmqulpGhp, tph fuwhunmdw @ wivwpyhg wigh kL tptp
wmwnh:

Uju  thwunmbpp {wjwuwnwlh  {wlpwybmnipniimd Jupnn &6 wyp GpypGhpp
hwitidvwunmpjudp twwl hwpywihG nhuy wnwowglty: Ahjujupmpmnilp qumbmd kE, np
huwdwywunwufuwlnptl t qGwhwwnt] hwpyuyhG ywpumwynpnipyniGGhpp” {wjwunwGh
Jwlpwybnnipjul hwpyujhl optGunpnipjwlG hp WhyGwpwlnmpmGGtph, ww)umnGuywd
hwjnwpwpnipniGGtph L guunwydhnltph hhtw6 ypw: Wyinwitkiw)Ghy, hwiwywunwujuwl
hpwywunt dwpdhGatpp upnn GG mGGGwy wyp dEyGwpwlnmpyniGitn, L htmlwGpGtpp yupnn
6 twwl wanbgnipnil nGhGw; $hGwluwlwb yhdwih ypw, tpt hpwywun dwpdhGGaphG
hwonnyh qnpownpt) hptilg dEYGwpw linpjnGGtpp:
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23 Qnpownplbtn uwwlygywo Ynnitph htn

(w) dJhpwhuynnmpimbG

)

Guqiwybtpunipymbn yniGh yuapeGuwlwb ytpwhuynn Ynnu:
Anpownpltin lonphpph wnuwadGtph L ptujwpnmpjw6 htn

Uunnple  Gepuwjuguwd bt wpuwwnmwlwqih qony owhuubpmd  Ghpwndwo  plnhwlnig
Juwpdwwmpnipjnilp nhiymbdptiph 31-h6 wjwpunywod mwpdw hwdwp:

2015p. 2014p.
hwgq. npui hwgq. npui
UpfuwmnmwyhgGtiph jupdwdwiyjin hwmnmgnudGtip 43,984 35,462

Uunple Gipyujuwgwo GG onphpph wlnuulGtph b pbjujwpnipjul htn gqnpownppltph
UGwgnpnGtpp L UhohG wpnniGuybn mnynuwnpnypGtpp nhyumtdpbph 31-h npmpjudp:

UhghG Uhghl
2015p. wnnynGuytin 2014p. wnpniGuytin
hwgq. npui wuninuwnpnp % hwq. npu nnynuwnpnyp %
bhGw ol yhdwyh SwuhG
hwyytnynipjnG
Spywo thnfuwnnipyniGGtip
(hwiwfuwnG) 3,913 10.6% 36,262 13.5%
OnfuwnnipyniGitinh wpdtqpyiw b
qony wwhniuwn (39) (435)

OnfuwnnipyniGGtpp mpuwdwnpyl] GG <& gpuing L Gpwyw GG JwpdwG dhGsl 2018p.:
Guwuyuwygywo Ynnitinh htin hpwywlwgynn gnpdwppltipp gpuiyny wyywhnyjuwo ska:

Uwmnpl Gipyuwjwgywo b6 lonphpnh wnudGtph L nijujwpnipjub htim gnpowppGtph qony
2whnyph Juwd YGwuh juqimd wpnwgnjuo gnuiwpltipp nhyutdptph 31-h6 wjwpunywo
nwnpjw hwdiwn:

2015p. 2014p.
hwg. ngpuwd hwg. ngpud

Cwhnyp juni YGuu
Snynuwhl GYwdnun 300 8,696
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Anpownppltin pwditnhpng htin

Uunnpl Gepyuyugyud GG 2015p. L 2014p. nhynbtiptinh 31-h npmpjudp pwdGtnhpng htin
hpwjwlwgywo gnpowppltiph WGugnpnGbpp U hwdwwwwmwufuwl dhohlG wpniGuwybm
nnynuwnpnipGtinp, hGswtu Gub 2015p. L 2014p. pwhnypnd Jud JGuwunmd wjn gnpownppltph
qony wpmwgnjuo gniwplbpn:

Uhghd Uhghd
2015p. wpryniGuytiin 2014p. wpryniGuytiin
hwq. ppuni  nnynuwnnnp % hwq. nppuni  nnynuunpmp %
Ihlwluwlwb yhdwyh Swuhl
hwzybmympjmG
nuCLSUJdN,LOME3NFLLEP
Juwnytip b thnfuwnnipjnGGtn
- UUb nnpupny
Uwyjp gnudwnh dGwugnnpn 1,306,125 11.6% 1,424,910 11.0%
Cuwhnyp (JGwu)
SnynuwjhG owfuu (153,382) (130,757)

PwdGtnhpnohg unwgywo thnfuwnmpmGGtpp tipwlw GG Swpdw6 2018p-hG: AFwdGtwmhpng
htim hpwywlwgynn gnpowppGbpp qpuyny wwywhnyyuo sha:

GnpownpGtn wjp Juuwulygywd Ynnitph htan

U1 yuyuwygwo Ynnitpp Ghpwnmd G606 nhuupmpjul pGunwlhpliph wingudilGtphG L
pwdGbwmbptnh  ytpwhuynnmpjuwG Goppn qulynn  JuqiwytpynmpjmbGitpp:  Uwmnpl
Ghpyuywgywo GG 2015p. L 2014p. nhjmbtdptinh 31-h gpupjudp wjy Juuyuwlyggwo Ynnikph
htin  qnpowppltph  dGwgnppltpp L hwiwywunwuppwl  dhohl(  wpyyniluwybtun
nnynuwnpnypGtinp, hGyuytu Gub 2015p. L 2014p. pwhniypnd Jud YGwund wyn gnpowppGtph
qony wpunugnyuo gnuiwnpbbpn:

UhohG Uhoht
2015p. wpryniGuytin 2014p. wpryniGuytin

hwq. gpud  nnynuwnpogp % hwq. ngpud  vinfnuwnpoyp %

PwdGntptph Yapwhuynnmpjwub

(tppn quulynn YuqiwybpumpjmGGtn
bhlwGuwlywb Jhdwyh Ywuhl
hwyJnjmpymG

uusShdquer

{wjunund htngdwl ywjiwGuqnptipnh

qony unwgytijhp qnuiwplbtp - 11.2% 393,665 22.0%

Uy wynhyGp 35,205 63,965

Cwhnyp (YGwu)

SnynuwjhG tlwdniun 3,505 25,115

Ujt juwywiygywd Yynndtp

dhlwbGuwywb yhdwyh dwuhl

hwyytnynipjnG

uusShJquver

{wdwhnpnitphG mpJwo Jupybp 215,178 15.0% 197,388 5.7%
Uwyn gnudwph dGwgnpn 2,152 (2,369)
Updtgnydwl wywhniuwn

Cwhnyp (YGwu)

SnynuwjhG tljwdnun 21,172 826
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24 Dhlwluvwlwl wymhylbp L wwpnwynpmpniGGtp. hpuyw

(w)

®

wnpdtip L hwyyuwwywhwljul hwyyundwl nuuwljupgnid
DhlGwGuwlub gnpohphtinh hpuwYuw6 wpdtip

Pninp dhlwluwul wlwmphyGtinph U wywpuonwynpmipymbGGph  qGwhwwnywd  hpwlywb
wnpdtipGtppn  dnnwynpuybu hwiwywumwuppwlimd GG YtpohGGiphu  hw)ytlpnwyhG
wndtipGtinhG:

bpwliwl wpdtiph wju qwhwmwwlh Gywunwyl £ GGpiuyuwglbp wjl dinnwynp qghlp, npp
onijuyh dwulGwyhgGtph dhol unynpujul gnpowppmy jumwgytp wymhyh yuwdwnphg jud
ydwpytin wwpumwynpnipjwl  hnfuwlgiwl phiwg swhdiwl wduwpyh nponipjudp:
UjGniwdtluw)Ghy, hwyyh wnlbng wlnpnynipjmbGGbpp L ynniGwlw] nuunnnipjmGGhpn,
hpwyw6 wpdtpn suytwp £ nphnyh nputiv hpwgiwb qhG’ widthowwbtu wywmhyltph Juwdwnph
Jui wwpumwynpnipymGGtph thnfuwlgiwl dwdwlwy:

Q-Gwhwwndwl dhpnnGtipp Ghpwnnd GG gnun Gipuw wpdtph L gpudwljw G thongGtiph qtinsJuo
hnuptinh dnnbGtpp, Gdwlwwmhy gnpohplph htivn hwdtidwwmnipyniln, npnGg hwdwp wnlw GG
oniyujh nphnwnytih qGhp, UL wy gGwhwmdiwl dnngbGhp:

Q-(whwwndwl dhpnnlitpmy Yhpwnynn GGpwnpmpymGGipp L GuuybunwihlG wnyjuwGhpp
(bpwnmy GG nhulhg qtpo L Gulytnwihl mnynuwnpniypGbpp, yupywjhG vypbnbpp b wyg
G2qnuumudGtpp, npnlp oquuuwgnpoynid GG qbnyiwl npoypltpp, wwpuomwwumndubph b
pwdGtmndutinh qltpp, wpmwpdnyph thnjuwpdbplbpp, pwdGtnniubph L pwdGhwmndutiph
hGntipultinh qGtpp qGwhwwnmbtyn hwdwn: G-Gwhwnmdiwb depnnGtph Guyuunmwyl b unwiwy wyi
hpwlw6 wpdtpp, npG wpnwgnnud £ phlGwluwyuwl gnpohph ghlp hwpytinm wduwpyh
npuipjudp, npp Ynpngdtp pmyuwgh dwuGwyhgGhph  Ynndhg  «wywiu Yynndbtph  dhol
gnpownpnit»:

bpwlw6 wpdtph hhipwpfuhw

Guquwybpuynmpymlp dhGwlGuwyuwb gnpohpltph ppwuwl wpdbpp swihtijhu Yhpwnnd E
unnple GEpyuwjugyuwd hpwlywl wpdtph hhtpwpfuhw(, npG wpnwgnmd £ swhnuiGhph
Jquunwpiwl dwdiwiwy oguugnpoywo tjultinmwyhG wyjwiGtph GQubGuiwihnipymin:

e I-pG dwwpnuly. GnyG qnpohpGhiph hwdwp winhy nmyund qGuGyynn qGhpp
(s62qnunjwd):

e 2-nndwlwpnuy. 1-h6 dSwwpguynd Gipungwo qGubyynn glitphg mwpptip GiutnwjhG
nyjwtp nhunwpytih 66 yud nignuyhnptG (wjuhGp6’ nputiu qGhp), jud winmnuyhnptl
(wjuhGpG' qGtph hpdw6 Ypw vnwgynn): Uju nquuwupgp Ghipwnmd t wjl gqnpohpGhpp,
npnlg qGwhwwndwl hwdwp Jhpwndbtp B hbnlgwip’ qGuiyynn qGhpp Gdwlwwnmhy
qnpohpltnh hwdwp wywnhy njuwjnyd, qGwlyynn qGhpp Gnyl6 Yuwd Giwlwwnhy
gnpohpltnh hwdwp wywpy shwdwpynn nmyulbpnmy, jud qGuhwnmdiwi wy) dtpnn,
npntin pnnp GQwlwlwih GuitnwihG nyjuwGtpd mynuyhnptl jud winnnuihnpta
nhunwpytiih G0 pnijuywlwl wnyjwGtphg:

e 3-pnn dwlwpnuwly. ny ghunwpybh GuuytnwihlG nyjuwltp: Uju guuwwpgp Gpunnd |
pnmp wjG gnpohpGtnp, npnlGp qGwhwwmymy GG nhunwpybh myywGtnh ypw shhiGjwo
tjwytwmwjhG wmyjuwGhphg tiGtny, huy ngy nghnwpyth GutnwihG nyjuwGbpt twlywd
wqnbignpyniG mGtG qnpohph qGwhwwmiwl Ypw: Uju nuuwlupgqp Ghpunnd b owyl
gnpohpltinp, npnlp qGwhwwymy Gl GdwlGwwmhy qnpohplGtinph hwdiwnp qGwGyynn qltph
hhdw( Yypw, npnlg qony wywhwoymd G0 Gwlwlwih ny ghnwnpyth dpqpunuiGtp Jud
Gapwnpmp niGGtn’ qnpohpltph dhob mwpptipnipniGGhpt wpmwgnitint Gywwnwyny:
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Uwnpl ptipynn wnuwlnd Gipyujugyuo b 2015p. nhjnbtdptph 31-h npoipjudp hpuywl
wnpdtipny  swihynn  PhGwGuwyuwlG gnpohplhph  JtpmompiniGp®  hpwywl  wpdbtph
hhtipwpfuhwyh hwiwwywnwuppwl Jwjupquyltph yupjuwopny: Gnudwnpltpp hhdGwo ta
ShGwluwub yhdwyh dwuhl hwpybnynipnilind swlwsjwd wndtpltnh ypw:

hwq. gpud 16 Swywpquy — 2-pn Swiljwpnul CGnuikGp

YJwdwnph hwiwp dwwstith $hGwlGuwyub wlmhyltn

- MwpwupwjhG gqnpohpltp - 270,135 270,135
- 270,135 270,135

Uunnpl ptipynn wnynuuuymy Gipujugduo t 2014p. niymbtdptinh 31-h npmpjudp hpuywd
wnpdtipny  swihynn  phGwGuwlywl qgqnpohplGtph  Ytpmiompyniip’ hpwlwl  wpdbph
hhtpwphuhwjh hwiwwywnwufuwl Jwjupguyltph yupjwopny: Gniwpltpp hhiGwo GG
$ShlGwluwub yhdwyh dwuhl hwpybnynpnlinud dwlwsjwd wpndtpltnh ypw:

hwgq. npud 1-hG Swljwpruly 2-pn Swljuprul Cinuikln
Jwdwnph hwdwp dwwnstih $hGwGuuub wijnhyGbp
- MwpwupwjhG qnpohpltp - 153,838 153,838

- 153,838 153,838
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MiGhytpuwy YwnpyuyhG Guqiwytpuynpma OLL

dhlwGuwljwl hwyytnmympymGatn
2014p. ntiymntiiptiph 31-hG
wjwpunywo nmwpjw hwiwnp
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Cwhnijph Juu yGuwup b wyp hwiwwuwpthwl $hwbGuuyub wpnniGpGtph dwuhG
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» KPMG Armenia cjsc Lh)-Oh-td-2h UpdkGhw OLL Telephone 3tinwfunu + 374 (10) 566 762
_f\, AL/// ) 8™ floor, Erebuni Plazs Business Center, 33, bpluwb, 0010 Fax Dwpu + 374 (10) 566 762
26/1 Vazgen Sargsyan Street Jd.Uwpqujwih th. 26/1, Internet hhwntipGhn www.kpmg.am
Yerevan 0010, Armenia «bptpniGh Mwqu» Phqlbu-ykGupng,
8-nn hwny

Uhhwh wninhnnpulwl bgpujugnipyni G

«Gnpw] Gpbnhwuwy» NiGpdbpuw] dwpughl Guqiwybpynggnid GLC
funphpph(

Utiip hpwlwGwgpt] tlp «Gnpwy Uptnhwy QGhdbpuw; dwpyujhl GuqdwybpuynipntG
OLL-h («bwqiwytpwnipyniG») Yhg Gepyuwywgynn ShGwluwlul hwpgtmynipjniGlGtph
wninhwunp, npnGp Ghpuwpmd GG ShGwGuwlwl Jhdwlh dwuhG hwpdbtndnipniip 2014p.
nhywmbdptph 31-h npnipjwdp, hwyytnnt mwpw pwhnygph ud gauwuh bwyp hwdwywptwl
PhlGwluwlwl wpynilplGtph, ubthwiwl fuwhnwnul thninfunipyniGGph b gpudwlul
UhongGtiph hnuptiph dwuhG hwyybndnipjniGGtpp, hGywbu Gul dwlnpwgpnipniGGtpp, npnGp
Ghpwpnid GG hwyuuywhwlwl hwyqundw i punupwiwlnipjul hhiGuywd npnyplbpp L
wj] puguwwpwlwl mtntyuwumynipiniG:

Qbahwijwpnip jul wunwofuw GuudnipiniGp ppGwluwlp G hwpybudmipint GGGpp
hunfuin

Atuwywnpnipyniip yuwunwufuwiwnne T ShGwlGuwlul hwydtndnipjniGlitph dhowqqujhl
unw lnupnGiph hwdwdw )G wju phlwbGuwlul hwpytmynipymGitph juqidwl L §pdwphn
Gapyujywgdwl hwdwp: AEjwuwpmpmip wwnwupuwluomn £ Gul wjlGuyhup GhpphG
Ybpwhulynnnipjwl hwdwlwnpgh hwidwn, npp, nEjuwdwpnipjwl yupdhpny, pniyp juuw Juquby
ufuwiGtiph yud uwpnuiunipjul wpyniGpnid wnwowgnn twuwﬁ fubinup nipnuiGtinhg qtpd
ShlwlGuwul hwyybmynpniGGtp:

Unppunnph wunnwafuw Guingnipini(n

Utip uwunwufuw Gwnmynip niG6 £ wlgiuguo wnighnh wpyniGpnud wpmwhw juty upohp
dhlwluwyul hwyybtmdnipjmGitph JGpwpbpju;: UkGp wninghnG  hpwlwGugpt;  Glp
Uniphwnh  dhowqquphl unmwlnupulbiphG hwdwywnwufuwl: Un unwinupunGhpnyg
wwhwoynud L, np dklip htnlbGp Ephlywjh wwhw(eGhphG L wnighwmp wywlwdnpblp nt
hpwwlwglblp $hGwluwlul hwyytmdmpjniGGtpnd twlhwl fubtnupjnmpnuiGtphg qtpo
(hGtnt dwuhG nneuiihw bpwyfuhp dtinp phipbnt Gyuwmwyny:

Uniphunpujuil wuwmwlpGhpp Gepunmd &6 wjlGuhup pGpugulupgtnh hpuwwlwgny,
npn(ip pnyp b6 wwihu  &dtnp  phpt]p  wnphunpulwlG  wywgnyglibap  ShGwluwlua
hwpytngnipyniGlbpnd  Ghpyuywgqud gnudwplbph L pwgwhwjymnuiGlph  Jpwpbpjuwi:
ClnpJwo  plpuwguwlupgbipn  Juwjuqwo &6  wnmnhnnph  puwnnnipiniihg, Ghpunjuwg
fuwppupunipyudp jud ufuwGbipng wuydwiwdnpjuo hiwtuulub hwptmynipyniGitph
twlwl fubnwpnipnuilGtph nhulytinh qGwhwwmnuip: Uy nhuljtipp qGwhwwmbihu wnighunpp
ghuiwpynd L phlwGuwlul hwpgbtngnipyniGiiph wywwmpwuwmdwl b &dwphm Yhpuny
Gapyujuwgiwl hwdwp Yhpwndnn GepphG  Japwhulnnnipjuwl  hwdwlupgpn  Guumwy
niGbGuwny dywlh hwiwwywmwuuwl woinhmnpuiul ppugwlwunpgtn, pwjg ny Jupdhp
wpuwwhuw jnbg Juquwltpuwnipjul Gtppha Ytpwhuynnnipjwb hwdwlwnpgh
wpyniGwdbtnnipjul Jtpwpbpjw: Unghunpujul wpuwwwlplbpp Ghpwemd G6 Gl
dhwluwlul hwpdbnygnipyniGltph Juqidwli dwdwlwly Yhpwnduweoe hw)quwuywhwlyul
hwyquniwl  pwnupwiwinipjul hwiwwywnwuuwlinpjwl, ntuwdwpnipjul Ynndhg
Juunwpgwo hwyduuywhwiwl qGwhwnnuiGiph Gyuwunwwhwpdwpnipjwl, hGsuwbu Gul
dhlwluwul hwydbmynipnibGGtph pGnhwlnp Gipyuyuwgiwl gGuwhwwmnuip:

Utlip qunGnid tGp, np dtinp phpdwd wnimpmnpuul wwywgnyygGhpp puduwuwlwswth b6 L
hwdwwwmwufuw (' dbp wniphunnpuul bqpuijugnipju G hhdp hwlnhuwGuint hudwn:

«2b)-0Oh-td-2h UpdbGhw» ©PL, 33 opbilunpnipywl hwiwdw)l gpubgyuwé
pGutpnegyncl, 2ubjguwpwlwl KPMG International Cooperative (“‘KPMG
international”) Yuwaqlwltpunipjwil winwiwlgnn «2b)-Oh-td-2hy wllwfu
Phpdwibph guigh winwd



Ulilwfu wnmhmnmulpw 6 bguuljwgmpni 4
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Ganwlnugmpn

Utip upohpny, phwluulul hwpdtnmdmpiniGlitpp, pninp bwjuwl wenwdGhpnyg, §2dwphn
tl Ghplyuwjwuglnd Guqiwlbtpynipjuwl $hGwluwlul Jpdwlyp 2014p. ghmbdptph 31-h
nnnipjwdp, hGswbu Gwl ytpohGhu gnpom Ghnipjw G wpryniGpGtpG m npudwlul dhongGhph
hnuptipp hwyytinnt mmwpduw hwdwp' Shlwluwljul hw)ytmgnipmiGitnph dhowqquijhl
unwlnupnlbph hwdwawG:

Shqpdii Gwuwwpju 7, (iw %:ﬁ

Sloptl Uninhup pwdGh miGoptl

«Lb)-Oh-Ed-2h Updtlhw»
29 wwnhih 201 5p.




«Qnpuy Gpbnhuy Mbhfbpowy Jupluhl Guquulibpynpmi CLL
Cwhnypf jwdf fffwuf b wyp hudwwywppwl phbwbuwlwd wpymbplhph Jwupl hwpbun/ngpnl
2014p. nhlpnkdpbph 31-p0 wwpmngwo mwpw hwdwp

2014p. 2013p.

Olpq. ‘ hwq. pnud hugq. ppud
Saljnuwjhl Gjwinin 5 1,071,540 820,349
Sninuw hl dwiuu 5 (563,779) (435,720)
Qnun wnynuwyhl Glwinm 507,761 384,629
Unipuhn( L wjp ywplbph mbupny bjwinun 39,913 27,968
Undhuhn( L wj) yGwplbph wbupny dwuu (4,454) (1,228)
Undhupn( L wyp yGwplGtph mbupny] qnun Ghwdnim 35,459 26,740
Omu (YGwu) Lhwinun hinfuwpdipujhG -
wnwppbpnip)nilitphg (34,565) 4,646
U gnpowrfwlwl bjwinun 6 77,396 59,012
QnpownGwlul tjwinm 586,051 475,027
dwdwpunpnGbphl mpjwd Juplybph wpdbqpynuipg
YnpniuwmGhp (231,353) (85,865)
Uuwnwluqih qony dwhuubkp (116,514) (72,947)
U pnhwlinp Jupswlwl dwhubkp 7 (125,830) (79,087)
Cwhnijp Gwhupwl Jwhnipwhwplm] hwpymdp 112,354 237,128
Cwhnipwhwnlh qony dwfuu 8 (36,451) (48,991)
Cwhnijp mupyw hwiwp 75,903 188,137
UL hundwwwpthwl twdnmn’ wewlg gwhniputhwplijh
<nnufwolitip, npnGp Gpwnuwow jupgywo G0 juwd juwpng
Gl hbunwquynid ifbpwpuuwlupgiby npyboe pwhnygp
lid Gy
Jwdwnph hwiwp dwwngkith plwluwlub wlnhybbph
I Epugliwhwniwl wwhnwwn
- bpwlwl wpdbph qnun thnthinfunipnid (4,322) 6,848
Cnuitip huiwwwmhwy thuninm numju hwdwp 71,581 194,985

5-hg 58-pn bobipnud Ghpyuwjywgywo dhGwluwlul hwyytmynipyniGGhpp hwunwwmyby b6
ntjwwpnipjub Ynnihg 2015p. wwphih 29-h0 L umnpugnyty &G yipehGhu winiGhg:

.
(. ,
e .
——Trithqu hgpupput UnwwGGw/fowsuhpput
Qnpownfip whopkl Q. fuwynp hwyyuwywh

Cwhnyph Juwd YGwuh b wj hwiwwwphwl ShGwluwlul wpymlpiph Ywupl hwpbnynipnilp whwp k
nhuwplyh phlGwluwlwb hwpgbnynipyniGGbiph pwnywgnighy twup Yuqing owlnpwqpnipjniiiph htwn
dkljuntin: )
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«Qnpuy Upbnfuny iGhfbpuuwy JwplughlG QuqlwlbpympmG OLL
Dhtwlunulul Jhawh dwuhl hwpybngnipim G
2014p. nllpuntdpbph 31-h gpmippudp

2014p. 2013p.

Olipq. hwgq. npuud hwq. npuud
uusShJquer
Qpwiwlwb vhongltin L npwlg hwiwpdbtpltp 9 39,523 25,956
Juwdwnph hwdwp dwwngtith hGwGuwlub wlpmpyitp
- Ququuybpynipjwl Ynnihg ywhynn 10 153,838 155,077
{Jwjunupd htingGdw 6 wwjdwlGwugptph qony
unwgybiihp gniiwnpGtin 11 393,665 140,971
{LwdwhunpnitphG wpjwd Jupybp 12 7,570,254 5,668,954
Jwdwnph hwdwp wwhynn wiwmhyGhip 12 120,923 48,093
<hdGuywb dhongltn L ny Gynipwlul wynhyGtp 13 125,306 33,763
LGpwghly hwplwjhl wijmhy 18,489 -
Ddwlnphlgh qony unwgytijhp qniiwpltp 14 22,128 124,091
Uj1 wlmpyGtip 15 76,980 8,563
CapuitiGn wnph]Ghp 8,521,106 6,205,468
NUeLSUINCLNRESNFLLEX
Juwnytp L thnfuwnnipjniGGtp 16 7,508,128 5,251,978
LGpwghly hwplwjhl wuwpunwynpnipjni - 17,242
{tunwdqyuo hwplwjhl wwpmwynpnipniGGap 8 943 1,745
U wupumuwynpnipyniGGtp 32,414 23,573
Canuikin wuwmnunnpmpyn GGkp 7,541,485 5,294,538
UsoULUL GUMBhSUL
Pwdibmhpuliwl fuuwhumw 17 870,000 700,000
Juwdwnph hwdwp dwwngtith hGwGuwlub wlmphyGtph
YtpwqGwhwniwl ywhniun 2,526 6,848
Qpwfujwo Jwhniyp 107,095 204,082
Clnpuitin utthwlwG Juuhuuy 979,621 910,930
Canwikp wwpunuwynpnipjn GGt L utithwlwl Juuhuowg 8,521,106 6,205,468

dhlwlGuwlubG Jhdwlhh dwuhl hwpgbnmgmpiniip wbwnp b phunwpygh phwGuwlub hwpytnympymGatph
pwniugnighs twup juquinn owlnpugpnipjniGGtph htin dtunbn:
6



«Qnpuy Gpbghuy MiGhdbpuwy Jwpfuyhl Guquulbnynipim i OLC
Dpnwdwlpul dhongGhph hnupbph dwupl hwpybumpni G
2014p. nblpinbdpbiph 31-h6 wyjwmngwo uwpyw hwdwnp

2014p. 2013p.

0Blpq. hwgq. gpud hwgq. ngpud
ALUUUHUL Uh208ULELR LNULEL aNPOUNLULTL
ANLPONFLGNRE-3NFLhS
Umnwgywo winynultip 1,065,383 805,334
dawpjuo mnlnultp (537,854) (430,818)
Uunwgquwo YnihuhnG L wjp yewpGhp 39,913 27,968
Lawpuo Ynihuphnl b wy ydwpGhip (4,454) (1,228)
9nun Untnptip wpnwpdniypny gnpownGnipyniGltiphg 1,337 3,783
Uj1 unwgyuo tljudnin 77,396 59,012
Whnwwnwyuwpéd b wpfuwnwlhgliphl juwmwpygnn w)yp JdwpnidGbp (108,010) (72,084)
U1 pnhwlnip qupswyuwl dwhuutiph qony ydwpnuiGhp (114,798) (72,549)
Gnpownfulul winhyGtph (wd) Gluqnid
Jwdwnph hwiwn dwwngtih $hGwGuwlub wlijmhyltp (4,163) (146,517)
{wunupd htingGiw wwjdwlwgptph qony unwgytijhp gnidwpGtip (251,465) 137,700
{wdwhunprtphl mpwo Jupybp (939,822) (719,096)
bwywnnphlgh qony unwgytihp gniiwnplbp 101,963 (124,091)
U wlywunpyGtip (16,846) (3,230)
GnpoumnGuljul wwpwmunpnipym GGtph Glugoud
Uj1 wupuwynpnipyniGGtp (23,286) (7,889)
GnpownfGulub qnponGtinipyul hwdwp oqunugnpdoywd gnun gpuiwlwb
thongltn’ Gulupwl ywhmpwhwplh Jewpmuip (714,706) (543,705)
Lawpwo pwhnipwhwpy (71,904) (47,977)
QnpownGuub qnpom Gimpjul hwdiwp oquugnpoywd nuuiwljw G shengGtph
hnuptip (786,610) (591,682)
QLUUTHUL Uh20S8LELP L NULER LELALNRIUSHh L
ANLBNMLENAME3NKLES
Ununptip ywdwnph hwiwn wywhynn wynhyGtiph yuwswnphg 48,093 -
<hdGuywb vh9ngGtnh L ny Gynipwlwl wynhyGtph dtnpptipnid (27,134) (25,777)
LlippnnudwyhG gqnpontGtinypyniGhg uinugywo (GippnouiwghG gnpontGtinipywuG
hwdwn oquugnpowd) ngpuiwljwl thengGhph hnuptip 20,959 (25,777)
ALUUTHUL Uh208ULELE L NULEL DhuLUTLUTINLUT L
ANLONMLENME3NFLPS
Qnunp ququiuytpynipjwb dtnpptipnud, wnwlg unwgyuo npudwlju i
dhongltph (391,870) -
Ununptip puditmhpulul juwhwwh pnqupynuihg 170,000 150,000
dawpjuo whwpwdhGibp (172,890) (138,000)
Uunwgquwo Junpytin L thnfjuwnnipjniGGtp 4,153,791 2,442,642
Juwplybtph L thnfuwnnmpymGatph Jwpnud (2,991,947) (1,850,569)
DhlwGuunpiwb qnpontGmpiniGhg vnwgywud guudwlub shengGpnh hnuptip 767,084 604,073
Onuiwywb shenghtph L npuGg hwiwpdtpltnh gnuun wé (GYwugnud) 1,433 (13,386)
Onfuw wliwl thnfuwnpdtiph thnthnfumpjwl wanbgnipynilip ngpuiw b
dhongltph L npwlg hwdwpdtpGtph Ypw 12,134 (178)
Qpuiwyub vhongGtipp L npulg hwiwpdtpGtpp mwptulqph npoipjudp 25,956 39,520
Apuidwlwb dhonglGtpp L gpulg hwdwpdbtpltpp mwpbytngh gpmpjudp 9 39,523 25,956

Qpwiwlub shongGliph hnuptiph dwuhG hwpytinmympyniip whwp £ nhnwpyyh bhGwlGuwyub hwpybuynpniGGbph punugnighys
Jwup Juqunn owlnpuwqpnipjniGGtph htim dblnbn:



«Qnpuy Ypbgny (il]bpuuy Jwplhughl Ququulbpumpimi QL2
Ubihwljw G junyunwynnd ininfunipym G66ph dwupl hwpybngnipn G
2014p. nblpinbdpbph 31-p0 wjwmnyw o unupyw hwdun

Ywunph hwdwn
tunngbith
$hé. whmhGtph
Puditinhpuljmb JtpwqlGuwhuniwm Qpuptujwo
hwgq. npud Juughwuy wwhniun whnyyp CanunitiGn
Ulwgnpnp wne 1 hntGgwnph 2013p. 550,000 - 153,945 703,945
CLanwikin hudwwwpthwy Giudnin
Cwhnyp mwpyw hwdwnp - - 188,137 188,137
U1 hwiwuqupthuy Gljunimm
Jwdwnph hwdwp dwwngtijh bhGwGuwlub
wlwnhyGtiph hpwlwl wpdtph qnun
thnthnfunipjniG’ wnwlg pwhnmpwhwnlh - 6,848 - 6,848
Cnpuitiin hwiwwwnthwly Giuninun
wnwmu huniwup - 6,848 188,137 194,985
QnpownimpymGGtp uithwljwGuwwmbtptph
htin’ qpuigyud mynuijhnptG uthwlwa
Juuyhnwymd
Ennupyyuo pwditmniubp 150,000 - - 150,000
{wjnuwpupyuwd QwhwpwdhGltip - - (138,000) (138,000)
UTiwgnpnn wn 31 nhjmbtdptph 2013p. 700,000 6,848 204,082 910,930
Lwwnph hwdwn
tunngbith
$hé. whnhyGtph
Puditinhpulwl JtnuqGuwhuwumiwG Qpuptujuo
hwgq. ngpud Juughuwuy wwhniun 2whnyp ConuitGp
Ulwgnpnp wn 1 hntGjwunh 2014p. 700,000 6,848 204,082 910,930
Canunitiiin huiwupunthwly Giudnmnm
Cwhnyyp mwpyw hwdwnp - - 75,903 75,903
U1 hwiwuqupthuy Gljunimm
Jwdwnph hwdiwp dwwngtiih hGwGuwywb
wlnhyGtiph hpwlwb wpdtph qnun
thnthnfunipjniG’ wowlg ywhnipwhwpyh - (4,322) - (4,322)
Cnpuitiin hwiwwwnthwly Giuninun
wnwpju hwdwn - (4,322) 75,903 71,581
QnpownimpymGGtp uithwljwGuwwmbptph
htin’ qpuigyud mynuijhnptG uthwlwa
Juyhununnud
Ennupyyuo pwditmniubp 170,000 - - 170,000
{wjnwpwpywd QwhwpwdhGltip - - (172,890) (172,890)
Uliwgnpnn wn 31 nhljmtiptph 2014p. 870,000 2,526 107,095 979,621
Utthwiw6 YJuwwhunwmd thnhnfumpniGiph dwuhG  hw)ybngmpniGp wbwp L ghunwpydh  ShGwGuuwlyuG

hw)ytumynipjniGGtiph punugnighs twup juqinng owlnpwgpnipjniGGtph htn dtywuntn:
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«Qnpuy Ypbpny hhjbpuuy Lwplughl Ququulbpumpimi QL2
2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

‘LtinwompjmG

YQuqiwlbpusuywi Junnigguopp L hhiGwyw6 gnpont Gtmpjm Gp

«G-npwy Unbinhun» MGhybtpuwy JwpluwyhG GQuquwytpynipjniG OLL-G
(GuqiwybpympyniG) uvwmtnoyt] b <{wjwuwnwlh <wlpwybnmpnind  npybu  tuy
pwdGtbmhpuyw6 pGYtpmpyniG 2010p. hnyunbtdptph 26-hG «dwphlGqunlG Ltthhpu»
MGhybpuw; dwpyuyhG Guqiwybpynipyni @LC-h L «Uptnhwn 3niGhnl» MGhytpuwg
JuwpluwjhG YwqiwybpynipniG OLC-h dhwényiwl wpynilipmd: Guquulbpynipjul
hpiGuwyw6 gnponGhnipyniGp Shypn b ShohG swthh qupytph mpuwdwnpnuiG t wGhwnGephG
nt ppwjwpwlwluwli widwlig <wjwunwih {wlpuybunnpniind: Guqdwuybpuynpjwl
gnpomGtmpniGp  Yupguynpynd £ A& ghGupnGwywl pwlyh (KL UL) Ynnuihg:
GQuquwybpunipyniGG niGh Jupyuwjhl yuqiwytpynipjwl jhgtlghw:

Ququwlbpynipjul pninp wyumpyGtpp b wuwpuowynpmpjmGatpp qubymd G0 {wjwumwGh
Jwlpwybnnmpniimd: Guqiwybpuympjuli hpujwpwlwluwl hwughG b {wjwunmwGh
Lwlpwwbtnnipnil, Gplwl, UwuGw Ontph t. 2/251:

Ququuytipynipjwl utithwwGwwnmbtptph Juqip htnbyw G £ Gugqhy dwpnubjwub (33.5%),
Ennuwpn Uupnipjw (33.4%), Upwjhy GwpwubinywG (28.1%) L GuptG dwpphGyuG (5.0%):
Quuulygwo Ynndtph htn  gqnpowppltph  dwlGpwdwubGtpp  Gipyuyugyuo GG
owlnpwqpnipjniG 22-nuu:

{wjwuwnwh gnpdwpwn shewjuijpp

QuquwlybpynpniGG hp gnpomGtmpjmGa ppwiuluglimd b {wjwunmwinmyg: <twmlwpwn,
Ququwlibpynpjul gnponiGnipjulG  Jpw  wagpbgnmpnl 6 nmGhlnd  {wjwuwnmwGh
mlmbtiumpnilp L phGwlGuwyub pnijub, npnlg plnpny GG qupqugnn 2nitjuyh hwnlwGhy Ghn:
bpwjwliw, hwplwjhG L optGunpuljul hwiwlwnpgbinp JwupniGwynud G6 qupquGwy, vwu) G
Juwpnn G0 mlbGwp wwppbp  dGlGwpwlmpymbGitpn L Gpwiw GG  hwdwjuwyh
thnthnfumpniGGtnph, hGsp, wyp hpudwiwl n phGwluwyub funyplnnunbtnh htn dtlnbn,
lnwgnmghs pwpnmpjniGGtp Lt untnomd {wjwunwlnd gnponn juquwytpuynipniGGtph
hwiwp:  dhGwluwywl hw)ytnynmpnGiin wpunwgnmd G0 Guqiwlbpynipjub
gnpomGtimpjul L $phGwluwyub Jhswyh yYpw <wjwuwmwGh gnpowpwp dhowywjph
wqntignipjul ntjujuwpnipjul qGwhwnwiulp: Uywqu gnpowpwp showdwjnp Jwpnn b
nwnpbinyt ntjujunpnipjul qGwhwmwluwihg:

Muunpuuniwl hhdmGpGhp

Ludwuyumnwufuwmpyuwl dwuhG hwymwpupmpnG

Uju ShlGwGuwub hwyytnynipnGGtnp wwnpwuwnybip GG bhGwGuwyud
hw)ytunynipjnGGtph dhowqquighG unwlnupubtph («bLUU») yuwhwGeGtinh hwdiwdw;)G:

QuihidwG hhdnGpGhip

bpwluwyuwl hwyytmynipnGGipp yuwwpwunmyty GG uyqpGuwlwl wpdtph hhinlpny,
pugwnnipjwip yudwnph hwiwnp dwwngbih $hwlGuwlw b wlmhyGbph, npnlp hwyywnymd GG
hnwjw6 wpdtipny:
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DI Gyghnluy L GipyuyugiwG wpdnyp

Ququwlbpynipjub $nibGlyghnbuwg wndniypl & hwinhuwlnud << npudp («npud»), npp, thGhny
Jwjwunwlh {wlpwwbnmpjuli wqqujhl wpdnypp, wpmwugnmu L Guqidwytpuynmpjwd
gnponiGtmpyul hhdpnid pGlwo hpwnwpdnpyniGlGtph L hwquiwlpGiph wintuwywl
tnipjmGp:

Qpuwin hwlphuwlmd £ (wbk wju Shlwluwlulb hwpytmympnilltph Gipyujugiwb
wndnipn:

bhlGwluwyul mbntumynipniGp Gipyujugywo k npuiny’ hmqunGtph 6wmnipjudp:

Q- GuhwnnuiGbph L nquunnnmpjniGGtph oquuqnponud

bhwluwywb  hwyytnynmpymbGiopp HLUU  wwhwbelGphG  hwiwwwumwubuwl
wuwunpwunbine  hwdwp ptuwuwpmpmip wuowpb L dh 2wpp  nquunnnpyniGGhn,
qlwhwunmilbn L GipwnpmpjmlGltp, npnlp wgnbgnpyniG mGGG  hwyyuwywhwuwb
hw)Jwndw G pwnupuwywlmpywlb YhpwndwG, hGswtiu Gul wlnpyGtiph,
wuwnpunwynpmipjniGltiph, Gwdimh b dwjuuh Gipuwjugude gnudwnpltph Yypw: dwuwmwgh
wnryniGpGhpp yunpnn 66 mwpptipgt] wyg gGwhwwmnidGhphg:

Q-Gwhwunnmuibtpp b hwiwywnmwufuwl GapwunpnipyniGGtpp JwpniGwywpwn Ytpwlwjynwd
tG: Qwyquwuwhwywl qGwhwwniGiph YpwlwymdibGipp dwlwgynmd &6 wyl
duwiwlwlyuwnowlnd, npnud Yyepwlw gty 66 L w)l wyuwquw dwdwluyppowbitpnud, npnlg
Ypw Jupnn G0 wantignipjnil niGhGuy:

Fwywl wlnpn) qGuwhwmnuiGbinph b hw)uywhwliwl hwyquwniwl punuwpwlwlnipjulb
YhpwndwG dwidwlGwy Juunwnpwo Juplnp nuwumnnmp ntGGhph Ytpwpbinyuy
wmtintyuwuympnibp Ghipluywgyuwo t htimbjw) SwlnpuwgpnipniGGtpnud.

e OwlnpwqgpmpniG 12 - Jupybtph wpdbhqpyiwb qlGwhwwnnid,
e JuwlnpwqgpmpynilG 23 - ppGwluwyul wlynhylGtph L wgupuowynpmpmGieph hpuywd
wndbph qGwhwwnniy:

Lwjuwywhwul hwyyweiw punupwlijuwlnpjul L Gaipljuyugiwb
ninfumpym GGt

Ququwlbpynipynilp Yhpwnty & {LUU 32 «dbpbdwlvwlulb qnpohplbp. PuguhuwymmdlGbn L
Ghphwjugnud —  phlwluwlwl wimhjGeph L phGwluwlul  wuwpmuwnpnipnilibph
hupjuwlignidy vnwlGnupump hnthnfunipyniGGtpp 1 hniGjuph 2014p. uyqpluui Yhpwndw G
wiuwpyny: Unnpl Gipjuyugywo GG thnthnfunipymGGtph pGnypn L wgntignipniGp:

RKUU 32 «bpliwbuulpul qnpopiplbn. Pugwhuymmidlbn L Ghplwjwgnd — phlwluulul
whmphyGepnh L pplwluwiwl  wwpmwynpmpiniGGeph - hwpdwlgnidy  unwlnupunh
thnthnfumpniGGtpn 66 wonwownpmi Shlwluvwluwl wimphybatinh L wwpunmwynpmpjnGGtph
hwyqwlgiwl Gnp YuwGnGGtp, thnfuwpbGl wju hnthnfunmpmGGpp ywpqupwlnd GG
hwyqwlgdwl swthwlhyGipn npubg Yhpwndwl wihwiwwywunwuuwlinpmnGGbpn punltm
Gywuwyny: OnthnfunipymbGlitph hwdwdwy@ JuqiwlbtpynpniGé nmlGh hwyuligiwb
Gipyuwynuiu hpwqnpotiih hpwywpwlnpbl wipwgpyuwo hpwynilp, Gpt wyn hpwynilpn
Jquwjujwo st wuyuwqu ntiwyptiphg L hpwgnpotih L pt’ plwlwlnG gqnponiGinipjul L pb’
Juquiwybtpuynipjwl nt pnnp wwjdwlwqgpuyhlG Yynnitph Ynnihg yuwpunwlwlnpjmGatph
squunwnpiw, ytpghGhatphu nownpdwl jud uGuwilugdwl nhiypnid: Uju thnthnfunipyniGGpG
twywl wanbgnipyniG sniGhG wlmhybGtph b wuwpumuwynpoipyniGGph dwlwsdwl, swihiwl L
Gipuwyuwgdwl ypw wju Shlwluwlw b hwpytmynipjmGGhpnud:
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Juquwuywhwyul hw)uwniwl punupwywlnmpynG

Uuwnpl. Gipjuyugywo hwpyuuyuwhwlwl hw)gwniwl pwnupwlwlnipjnilp Yhpwnyby k
htnmunnuluwlnptli wju  PhGwluwuwl hwyybnmympmGiipmd Gipuyugdwo  pnnp
dudwlwyuypowlltph hwdiwp, pwgupmpjudp owlnpwgpmipjml 2-h (&) Yanmd Gqwo
hwyquuwuwhwlwl hwyywniwG punupuwluwinpjul thnthnfunpnGGatnph:

Npny hwdwnptih wyjwiGtn Yyepunquwuwlwpgytp G6° hwpybunnt mwpjuw wnygjultph
Gtpyuwjuwgiwl htn hwiwwwunwufuw lnmpjn G wywhnytn hwdwp:

Lwiwhudpiwl hhdmGpGtp
QbnGuplunnhpwlul gnponm Ghmpjwl dhunfnpnidGhn

dtnGwnpyuwunhpwywb gqnpontGtnipyjul  dhwynpnudGlipp  hw)dweynmd GG Yhpwnting
dtinppipdwlG dtpngp dbopptpdwl wduwpyh ynpmpjuwdp, npG wjlG wduwphyl L, tpp
Ytpwhulnnnpjwl hpuwyniGpp thnfuwlgynud £ Guqiwytpuynipjulp:

QuquuytpynipyniGp  sjuthnud £ gningghip dtinpptipdwG  wduwpyh npmipjudp  npytiu
thnfuwlgywo hwwnnigiwl hpwywl wpdbp L dtnp ptipynn juquiwtpuynip niind guGjuguo
sytipwhuynn pudGiiwup dwlwsywo gquuiwp’ hwlwd dtnp ptpdwo npnptih wiwmpyGhph L
unw(diwo wupumwynpmipyniGGtph qnun dwliwyuwo gnudwpp (nputiu yuwlnG hpulyw
wndtpn):

Qnpowpph qony dwhuunudbtipp, pwgunnipjudp wuwpumpwjhl Jud puwdGwihl wpdtpnptiph
pnnupyiwl htn  Juwywd owhuunuiGtpp, npnlGp  Gwqdwybpynipynlp  Ypmd L
atnGwpyuuhpwywi qnpomGhnipjwl vhwynpiwl hbtn Juwwo, owfuuwqpymd GG
Juuuwpytnt dwiwluy:

Qmupffyy

Qnunp JuquwybpynipyniGGhph dtinpptipdwl htn uwwo gqnippip Gipwnynmd £ ny
(ympwlwl wlhmhybtinh Juquinu:

Updtgnyiwl uvunnmqiwl hwdwp quupypp pwpfuymd £ gpudwunbtnd dshuynpGhphG b
hwpgunynid k uyqpluwlul wpdtpny hwlwd wpdtqpyniihg YnpniunGhpn:

Unpwnwpdnyp

Upwwpdnypny hpwiwlwgyuo gnpownpltpp hnfuwpyynud 66 << npuwdh gnpowpph opdw
gpuipjudp  vwhdwGJwo thnfuwpdtpny: <wpdtnnt wduwpyh npoipjudp wpunwpdngpny
wpunwhwjnywo gpnuiwihl wympyGtpp b ywpumwynpnipyniGatpp ytpuwthnfuwpyynud 66
dnGyghnGuy wpdnyph wyn opdw nppmipjuwip uwhdwljwo thnfuwpdbpny: pudwjhG
hnnwoGtnph qony wpuwpdnypny hpwjwlwgyuwd gnpownlnmpmiGltnhg wnwowgwo
oqninp Juwd YGwul hptilhg Ghplujyuglnd & wwppbpnipiniip dwdwlwlwpowbh uljqpnud
dnlGyghnGw;  wpdnypny  wpunwhwymyjws,  wpyniGuybn wunnuwnponyph - o
dudwlwlyuw)powlh YdwpmiGhph 6qpuunuing  winpumpqugyuwd  wpdtiph L hw)ytimm
dudiwGwlyuw)powlh Jtpoh npnipjudp qnponn thnjuwpdtipny thnfuwpyuwo $niGyghnbug
wndniypny wpnwhwjnyjwo winpumhqugywd wpdtiph thol: Upmwpdnypny wpnwhwjmyw o
ny nuuiwjhl wimhyGupp b wuwpunwynpmpjnGltpp, npnlp swthynid G0 hpwlwl wpdtipny,
Ytpwihnfuwnpyynmd 6 pniGyghnluy wpdnyph hpwwl wpdbph npnpdwl wivwpyh npunipjudp
vwhiwljwo thnfuwnpdtpny: Upnwnpdniyypny wpmnmwhwjnywd ny npudwjhl wympyltpp L
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wuwpunwynpuipyniGGtpp, npnGp  swihymd GG uyqpGwywl wpdbpny, thnfuwpyynd GG
$dnmlGlyghnGwy; wpdnyph qonpowpph opjw  ppmipjudip  uwhdwljwd  thnfjuwpdtpny:
Jdhpwihnfuwpiwl wpynlpmd  wpwowgnn  wpuwpdnipwjhlG  wmwppbipnpyniGGtpp
dwlwsymu GG pwhnpnid juy yGwunid:

Spuiwlub dhongGtn L npwlg hwiwnpdtpltin

Qpuwiwyuwl dhongltin L npubg hwiwpdbtpltn &6 hwiwpymd Juwlhuhy pnpunpudbbpn L
dbnwnunpuibGbpn b pwGitipmd  wwhynn  uvwhiwlwithwynudbGhn  ymbhgnn  plpwghly
hwyhyGtpp:  Fpwiwywl  dhongGipp L gpwlg  hwdwpdtplGopp hwyywnymd GG
winpunhqugyuo wpdtpny” dhGwGuuub yhdwlh dwuhG hwpytmynipjniGnud:

DhGwluwlwmbG qunpohpltp
‘huumljuupgnif

Cwhnyph Guwd JGwuoh dhongny ppwliul wpdbpny swifu/ng phlwlnululi qnpohplbpn
hntilghg Gipuwjywglnd GG phGwlGuwlwl wymhyatp L yuwpnwynpmp nGGp, npnlp

- hhuGulwlnu dtinp L6 ptpytp jud wpwowgh) GG dnn wywquynud Judwnbint Juyd htin
qltynt Guyuwmnwlny,

- QJuquinud &G shwuhl yuowywpynn npnpgwo phGwlGuwyub gnpohpltph wynpunptih dwu,
nph hwdwp weolw £ Jyuynmpmb jupd dwijtnmd pwhnyp vnwlwm wpnhwlwb
thwuwnwgh ninhGeph Ypwptipgug,

-  hwlnhuwlnd G0 wowlgjuwy $ShGwluwlwG qnpohp (pugunnipjudp phGwluwywb
tpuwpuwynpnipjuwl wuwjdwlwghp hwlnhuwgnn wowlgjwy gnpohph Juwy wjl wowGgjuy
gnpohph, npp Gwhiwwntugwo b L hwlnhuwlmd £ wpymGuytn htowynpdwG qnpohp),
Jud

- uyqpluyuwi dwliwsiwl ywhhl Gwpwwnbtuynd GG nputiu pwhnyyph Jud yGwuh shongny
hpwyw6 wpdtipny swthynn ShGwGuwub qnpohpGbp:

GQuquwytpuynipyniGp bhlwlGuwyuwl wimhyibpn b yuwpunwynpnipjnGatpp Gwuwmbunid £
npwtiu QJwhnyph Jud YGwuh dhongny hpwlwl wpdtpny swihynn unnpl Gipjuwyugyuo
wuwyiwlltphg vtyp puwjwpupbn ghypnid.

— wlwnhyGbpp jud ywpumwynpnipniGatpp junwjuwpynud, gGwhwnmymd L Gipuyugynd
GG hpwlwG wpdtiph hhinGpny,

— (wjuwwnbunuip  Ytpwglnd  uwd  Ewlwlnpbl  GJugbglnd L hwyquwuywhwlyw b
wlihwiwwywmwufuwlnipyniGatpp, npnlp unwowlwjhG wy hwlGquiwlpGtpnud, fud

— wlwhyn juwd wguwpunwynpmpjnilp Gipunnd o ywpniGulynn wowlgjw) gqnpdhp, npp
twywlnptl AdLwthnfunid  E pgpudwlwl  JdhengGhiph  hnupbpp, npnlp  wjwwtu
JuuwhwG9ythG wwjiwGwagnh hwdwdw)G:

9nun unwgytihp nhppnid quGynn (qpujul hpwlwl wpdtp) wnlnpulywl Guumwlipny
wwhynn pnnp - wowlgyuwy qnpohpGhpp, hGywbu Gl dtnp phpdwo  owghnGGtpp,
Gpyuyugynud L6 npytiu wynhy: 2nun Jawpytihp nhppnid qulynn (puguwuwub hpuwlwb
wndbp) wnlinpuwlwl Guuwwunwlitinpny wquwhynn pnnp wowbgjwy qnpohpltpn, hGywtu Gub
mpuwiwnpjuo owyghnGGtpp, Gipyuwjugynd k6 npybu ywpumwynpnipniG:
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bhGwlGuwywb qnpohpltph hwiwywunwuuwl gpuuwjupgnuip nijuwywpnipjnlip npnpnd L
uljqplwlul dwlwyiwl wwhhG: Uowlgyu bhlwlGuwlwb gqnpohpltpp L nputiu pwhniyph
Jud YGwuh dhongny hpwywl wpdbpny swihynn $hGwluwluwb gnpohplbtp Gwuwnbtugwo
gnpohpltpn uyqpGwlyul dwlwyiwl yuwhhb kG Jpgpuuwupgynud pwhniyyph Jud yGwup
dhongny hpwywl wnpdtipny swihynn phGwluwywl gnpohpltinh nuuhg: dhlGwlGuwlulb
wlwhyp, npp hwiwwwwwufuwlnwd £ Jqupytph b npiphunpuywl ywpwptinh vwhdwidwp,
Jupnn b Jipunuuwljupgytip whnyph jud JGwuh dhengny hpuljul wpdtpny swihynn
dhGwGuwlwb gnpohplGtiph Ywi Jwdwnph hwdwp dwwgtiih phGwluwlwbG qnpohpGhph
nwuhg, tph Guwqiwltpympynilp dnwnhp £ L b yphdwlh £ wwhbp wyn qnpohplpp dnn
wwyuwqwjnid Jwd dhlk dwpdwl dwdifbmp: Uy hGwluwlul gnpohplbpp Yupnn GG
Ytpwnwuwwpgyti pwhnyph Jud ybGwuh thongny hpwjwl wpdtipny swthynn phGwlGuwljub
qnpohpltph nwuhg vhwjl hwquginun hwGquiwipGbpnud: {uquginin hwGquiwGpGtpnG
h hwjun GG quihu kquyjh wpmwunynp nhiyph wpniGpny, tpp gptipt wihwjwGwlwa b, np
wj G Ypyhl mbnh YmGhiw dnn wuywquniy:

Spuwdwngmjuio Jupybpn L nhpunpuliu G ypupmpbpn Shpujwo Jud npntih JéwpnuiGhpny
ny wowlgjwy phGwluwywl wynmhybtplG GG, npnlGp qlwlyywo sk wlnhy pnijuynid,

pwgunnipjuip wjl gnpohplGtph’

— npnlg GYuqiwybipunipjniln dnwnhp £ widhowwtiu jud jupd dwdjtnmd judwnty,

— npnlg GuwqiwltpynpmniGp uyqpGuwlul dwlwydwl wywhhG Gwuwmbunmd E npybtu
2whniyph Yuws YGwuh Shengny hpwlwl wpdtpny swihynn,

— npnlg GwqiwltpynmpniGp uyqpwlul dwlwydwl wywhhl (wwmbumd B npybiu
Jwdwnph hwiwp dwwngshh, jud

— npnlig  qony UGwqdwlbpwynpmniGp  sh thnjuhwwnmgh  hp ponp uyqpluyuG
GhpnnmuiGhpn’ ydwpniGwinpjul wiuwpnnmpniGhg mwupptin wj] yuundwnbbpny:

UhGsL dwpdwl duiybnp ywhynn GipnpnudGipp $hpuwo jud npnptih Jdwpndlbpng L
dhpujwo dwpdwl dwdybnny ny wowlgjw) dhGwluwulb wlynhyGtplG GG, npnlp
QuquuytipynipjniGp dnnunpdud b b hGuwpwynpnipyniG niGh wwhty dhyl dwpdwl dwdytnh
nwiuwp, pugwnnipjwip wjl GepgpnuiGepp’

- npnlg ulqpluiul dwlwyiwl ywhhl( Guqiuwybpuynipnilp Gwuwntund £ onpybu

2whnyph ud YGwuh dhengny hpwlywl wpdtipny swihynn,
- npnlg GYwqiwltpynipjnilp Gwfuwmbund £ npytiu Judwnph hwdwnp dwwngbh, jud
- npnlp hwiwwwwnmwufuwlnd GG Jupytph nt niphnnpujul ywpumptiph vwhdw Giw6p:

Jwawnph hwdwn dwnsbih phlwluulpuul wlmpyGhpd hptlghg Gtpnyuwjwuglnud G6 wjlwhuh
dhwluwlul wlmhyGbp, npnlp Gwpwwmbudwo G0 npuytu ywdwnph hwdiwp dwwngbih Jud
nuuwluwpquo sl npuybu qupybp m giphunpujul wwpumptipn, dhGsl dwupdwl dwudytnmnp
wwhynn GopgpnuiGep Juwd pwhnyph jwd yGwup dhongny phpwywl wpdtpny swithynn
dhGwlGuwlub qnpohpltp:

Nulwsmyd
Shlwluwyuwl wymhybtipp b ywpmwynpnipjniGatnn dwlwsynid GG hGwbGuwyub yhdwlh

JwuhG hwpytnynipjnilnd, bpp Guquuybpynipnilp nunlnd £ gnpohph yuwjdwGuwqpujhG
ynnu: dhlwluwlwl wympyGbph JulnGwynp Ytpyny qGnuiGtpp hw)gwnymd GG wnp m

Jwdwnph wiuwpyh nnnipjudp:
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(i) Qupms

)

)

bhlwluvwywl wymphyh juwd ywpunwynpuipjwl uyqpGwlub swihnuip wtinh L ndlblnud
hpwywl wpdtipny: Cwhniyph Jud yGwuh dhongny hpwlywb wpdtipny swihynn phGwlGuwlywb
qnnohpGtph fudpnud snuuwupgyuo ShlwGuwlju b wlnhyGtinh Juud
wuwpunwynpnipjniGGtph nhypnid hpwywb wpdtphl gniiwpymd GG gnpownpph htimn juujwo
owhiunuiGtpp, npnGp nqnuyhnptl  Ybpugpbih 66 ppGwlGuwyuld  wlymhyp YJud
wwpuwynpnipjub dtnpptipdwlp jud pnqupyuwin:

Uyqplwlwl dwlwyniihg htimn bhGwluwlwl wlimhybtpp, Ghpwejuw; wynhy hwdwnpynng
wowlgjwy gnpohpGtinp, swihynmd GG hpwlwl wpdbpny wnwlg Gyuqtglbnt gnpdwnpph htin
Juuywd dwhuundGtipp, npnlp Jupnn G0 wnwowGwy npulg Judwnph Jud wj onmwpiwl
htin juuwJwo, pugunnipjudp’

— YJunpytiph m giphunpuwljwl yuwpuptinh, npnlp swihymd &6 winpnhqugyuwo wpdbpny
Yhpwnting wpyniGuwtn mnynuwnnpniyph dtpnnn,

— thGsL dwpiwl dwdytmp wuwhynn GepppnuiGiph, npnbp swhynd G6 winpmhqugyuo
wndtipny’ fhpwnbny wpyniGuwytnm mnnuwnnpnyph dtpnnp, L

— pwdGujhl gqnpohpGhpnd GtpgpnudGhph, npnGp wywnhy pmyuymd sniGhl qGulynng
onyuywlwl qhG, npnlGg hpwywl wpdtpltpp hGuwpwynp st wpdwlwhwjwwnmnptl swthbg
L npnlp swthynid GG uyqpluwlub wpdtipny:

Pninp PhGwluwlul wwpumwynpnipniGGpp swihynd &6 winpumhqugywd  wnpdtipny,
pugwnnipjuwip wjl hwGuuyul yqupumwynpnipjniGGtph, npnlp Gwuwnmbujwo GG npuybu
Jwhnyph YJwd yYGuwup vhongny hpwiwl wpdtpny swthynn L wyG  hGwGuwuG
wuwpunwynpmipjniGGtiph, npnlGp wopwowlmd GG, Gpp hpwliwl wpdbpny hw)dunynn
dhGwGuwluwb wynhyh hnfuwblgnuin sh pujwpwpnd wywdwlwsdwl ywhwleGtipp:

Udnmnhqugyud wipndfip

bhlwluvwywl wynhyh Ywd wwpunwynpnipjul winpunhqugyuo  wpdtipl  hptiGhg
Gipujywglnmd £ wjl gnuiwnpp, npny $hlwluwljul wlimhyp jud wywpunwynpnipjnilp
swihynd £ ulqpwlul dwlwsiwl wyuwhhl hwlwo dwyp gnudwnh ydwpnudGhpp, gmiwpuo
Jud hwlwd uyqpluwwtiu dwlwswo gnuiwph b dwpiwl wuwhhG gniwph nmwppbipnpjwG
qony Ymunwyywd winpmhqughwl, npp hwywpyyt]; b Yhpweting wpgyniGuybn
uninuwnpnyph dkpnyp hwGwo wpdtqpynuihg Ynpmuwnmp: {wybpuydwplepp b gngbpp,
Gtpwnjywy qnpowpph hbn  Juuwywo uyqpwlwl owfuunuiGtpnp, nplGngpydwo GG
huwiwywumwufuwlG gnpohph hwytynwjhl wpdbpnid b winpmhqugynd GG Yhpwnbing
qnpdohph wpnniGwytin mnynuwnpniyph dtipnnp:

Pl wipndbph sunpiwl uljgpmGplGn

bpwlwl wpdtpl wyl ghG6 L, npp pnijuwyh dwulGwihgliph dhol unynpujwl gnpowppnid
Junwgytin wimhyh Jwdwnphg jud Yydwpytin yuwpumwynpnipjul thnjuwlgiwl nhiwg
swihiwl wdiuwpyh ppmpjudp hpdGwliwl pnjuymd Jud, ytpeohGhuh pwgwluwynipjul
ntypnud,  wdblwpwphlywum  mywynd, nphlG dmwumph hGwpwynpoipyniG nmGh
QuqiuytpynipniGp Gpwo wdiuwpyh npnipjudp: NMwpuwynpnipjul hpwwl wpdtpG
wpunuwgninid £ yapohlGhu sjuunwpdiwb nhulyn:

LGwpwynpnipjuG nhypnd, Guqiwybpuynmpymbp suhmd L gqnpohph ppwiwl wpdbpp
Yhpwntny wyn gnpohph hwidwp wympy pnijuymd qGwlynn qlGtpp: Syl hwiwpynd k
wlwhy, tpt wlwmhyh Juwd wwpunwynpmpjwl qony gqnpownppltinppn wntnh GG niGhlnd
pujupwp hwdwhiwyuwlnipjudp b pujuwpup Swdwny’ pupnitGuluyul hhdniGpny qGujhG
wmbtntjunynmpjnl mpudwnpbn hwdwn:
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Ulumhy pnijuynud qGwlyynng qGh pugwluwmpjub nhypnud, GuqiwltpuynpiniGp yhpunnd
L qGwhwwniwl dtpnnGbp’ nhunwpltih wyjwGiph oqunuwagnponuiG wnwytjuwgnyyGh L ny
nhunwpybih wyjwilbiph oqumuwgnponuin GyuqugnyyGh hwugltnt Gywunwyny: CGunpgwo
qlwhwndwl dtpnnp Ghpwnnd E pninp wyl qnponGGtpp, npnlp pniugh dwuGwyhgbtipp
hw)yh JunlthG Giwl hwiquiwlpGtpmd:

UyqpGuwul swlwsyiwl wwhhl $ShGwGuwlwl qnpohph hpwiwl wpdbph jwdwgnyG
wwwgnygp unynpwpwp gnpowpph ghG6 b, wjuhlpG’ wpjuwd Jud unwugywd hwwnnigdwG
hpwlwl wpdtipn: Gpt GuwquwytipynipniGp npnpnud t, np ulqplGulul dwlwyiwb wywhhb
hpwywl wpdbtpp mwppbpynud £ gnpownpph qlhg, W hpwjwl wpdtipp sh hhdGuwynpynid wlnmhy
muwjnud (dwlwwmhy wlinhyh jud ywponwynpmpjwl hwdwp qGw6ynn qlng Jud
hhuGJwo st qGuwhwwniwb wjGuyhuh dtpnnh Yypw, npl oqgumuwgnpomy k dhwjl nhwnwplybh
wnyjuGbpn, wyw dhGwlGuwub gnpohph ulqplulul swhndiG hppwuwluwgymd  hpuwuwb
wndtipny’ 62qgpunjud uyqpliuyub swliwsiwl yuwhhG hpwlywb wpdtph L gnpowpph qGh dhol
nwppbpnipjul htmwagnuiny: <tmwquynid, mwppbpnipyniGp Gwlwsynid k pwhnypnd jud
JGwund  hwiwwywwnwuhuwl hhdnilGpny” gnpohph oquuwywp ownwjynipjul dwiljtnh
pGpwgpnid, uwyuwjG ny ni wjl wwhhg, tpp qGwhwmmil wdpnnonyhl hhdGuynpynid k
nijugh nhunwnpybh wyjwGtpny yud gnpowpp G wjwpuynd k:

Gpt hpwlwl wpdtipny swihynn wimhyn jud ywpmwynpnipniG6 niGh ywhwbownpyh b
wnwownyh ghl, www Gwqiwybpynpnilp yjwihmd © whnmhdGipp L Gpjwp nhppbpp
wuwhwgwnyh qiny, huy wuwpuwynpnipniGGtpp b jupd nhpptipp” wnwewnyh qlny:

Cnijuywuwl L yupyuwyhG nhuyhlG Gapwpyynn dhGwlGuwub wympyitph L dhwGuwyub
wuwpunwynpmipjniGlph - wnpudbilbpp, npnlp Ywqiwlbpynpnip juwnwjwpmd  E
ntjuyuul yuwd JupyuwjhG nhuyhl hp gqmun GGpupyuwonipjub uyqpnilpny, swihynd GG
hhup plnniGiny wyG ghlp, npp unwgytin hwiwwywunwufuwb nhuyh qony qniun tpljwnp nhppp
Jwdwnbnig (fuu Yydwpytp hwiwyuwwwufuwb nhuyh qony gqnun Jund nhppp thnfuwGgbnt
nhiwg): Mnpupbih dwjuwpquyng Juwmwpynn wju d2qpunudlbpp pwpfuymd GG wnwGahG
wlmhyGphG L yuwpumwynpnipyniGGaphG wnpudtith jnipuwpwlsynip wnwGdhG qnpohph qony
hwiwywwnwufuw @ nhulh §2qpuiwb hhiniGpny:

bpwlyw6 wnpdtiph hhtpwpfuhwyh dwywppuyGiph dhol wmbnh niltgnn thnjuwGgndGtpp
Guquiwybpuynipjniln dwlwsnd £ wjl hwpgtinm dudwlwlw)nowbh ytnoh npnipjuip, nph

plpwgpnid mtnh E nilGtgty thnthnfunipyniGp:
Stumuqu sunhnl hinlaulGpny wmugwguo pwhnyp L JGun

Shlwluwywl wymhyGtph ud ywpumwynpnipjniGatnh hppwuwl wpdtiph thnthnfumpnilihg
wnwowgwd pwhnyypp Jud yGwup swlwsgymyd E htnmlgu) Yepy.

- whnypnud jud YGwunmd dwlwsynd £ wyl phlwGuuyulb qnpohph qony pwhnypp fud
YGwun, npp nquuuwjupguo £ npytu Jwhnyph juwd JGuwuh dhongny hpwljwl wnpdbpny
swihynn,

- Jwdwnph hwiwp dwwumstih $hGwluwul wynhyloph qony pwhnypp Jud yGwun
Gwlwygymd L ubthwjwl Juwwhunwnmd npuybtu w)] hwdwwuwpthwly  phlwbGuuyub
wpynilp (pugwnnipjudp wpdbqpynuihg YnpniunGhpph L Judwnph hwdwp dwwngbih
wuwpupwjhG phlwluwywl gnpohpltinh qony thnfuwpdbpwjhlG wmwppbpnipjniGGtnhg
wnwowgwd Jwhniyyph L yGwuh), dhGsk np Gpquo wlimpyi wywdwlwsymd E L wjn
wwhhG ynmuuwyyuwo pwhnypp Jud YGwup, npp Guuyhlnd dwlwsyby tp ubthwyw
Juwhunwmnd, dwlwsgynd bt pwhnypnd jud JlGwund: Jwdwneph hwdwp dwwngbih
dhGwluwul wymphyh qony wnynulbpp dwlwsynd GG pwhnypmd jud JGwund

Yhpwnting wpyniGuwgbn mnynuwnpniyph dtpnnn:
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Udnpunhqugyuwo wpdtipny hwygunynn hGwGuwlyuwl wimhylbph L wuwpumwynpmipniGitph
qony pwhnypp Jwd YGwup dwlwgymd b pwhnypmd jwd JGwunwd, tpp phGwlGuwlub
wliwhyp jud yuwpuowynpnipjnGl wywdwlwsgyymd b jud wpdhgqpyymd k, hGyybu Gl
winpuhqughwih hwzgupyh plpugpnid:

(vii) UwudwlGwsmd

Ququwybpuynpyn i wwwiwlwmd L bphlwluwlwl wyumpyl wyl nhwypnud, Gpp
Shlwluwljul wlinhyhg wnwowgnn npuiwluwl hnuptiph Guuniwdp wywjiwlwqpujhl
hpwyniGpGtpp YnpgGnd GG hptGg nidp, Jud tpp thnjuwlGgmd E phGwluwub wlumhya
wjluyhuh gnpowppnid, npnd thnfuwgynmd G0 hGwluwjul wlymhyh uithwljwlnpjuli htn
Juwywo pun Enipjul pnnp nhuybpG nt hwwmnygGtpp, fuwd npnud Guqiwltpuynegpynilp ny
wwhwyuwlnd, ng £ thnfuwlgnud £ utithwulnipjuwl htimn juwyygwo pun EnipjwG pnjnp nhuybpG
nt hwwnnyygGhpn L sh ywhywlnd phGwluwyul wynhyh Guundiwdp yipwhuynnnipynibp:
Uywidwlwsiwl wyuwjydwlltpp pwjwpupnn thnfuwlgyuwo dhGwluwlul wlimhyh qony
nnlnubtinp, npnlp wnwowgt juwd wwhwywlyt) G0 Guqiwltnpympjwb ynnihg, dwlwgynid
LG npybu wnwGihG wynhy Jud wywpuowynpnipyniG ShGwluwluG Jhdwlh dwuhG
hwpytnympjnilnud: Quqiwybpunipjn GG wywdwiwynid E dplwluwub
wuwpunwynpnipjnilp, tpp ywjiwlwqpujhl yuwpunwuwlinpmGibipp juunwpynd 66, Jud
sinyup G0 hwdwnpynud, fuwd nudp Ynpg Gned GG:

GQuqiuwybipynipjniGG hpwuwlwglnd L gnpowppltin, npnigny thnfuwlgnid b $hGwlGuwlub
Jhdwyh dwuhG hwpytimympiniGnid dwlwydwd wlywhyGbpp, vwliw)l wwhwywlnd L
thnfuwGgywo wymhyGtiph ubthwuwlnpjuwl htn juwywo pninp nhultpG m hwwmnyygGtpp
Juwd npwlg vh dwup: Gpt wimhyh ubithwjwlnpjul htn juyywo pninp jud pun Enpjw
pnnp phultipG m hwwnygGipp ywhywGynd GG, wyw thnfuwlgguwoe wyuhyGtpp LG
wywdwGwsynu:

Qnpowpplbpnd, npnGgnd Gwqiwybtpynipjnilp ny thnjuwlgmd b, ny £ wuwhywlmy L
dhGwGuwul wynhyh uvtithwwlnpjuwl htn Juuyywo, pun tnpjul, pninp nhuybpG n
hwwnnygGhpp, wyl wywdwlwnd L wlhwhyp, bGpt YnpgGmd L gtpohGhu GYuundwdp
YtpwhulnnmpniGp:

Onfuwlignuifitph wjl gnpowppltpnid, npnlgnd Guqiwybpunipynip ywhywimd E
wlimhyh Guundwdp Jopwhuynnmpnilp, wjl wpniuwiymd £ dwlwghy phGwlGuuwlyuwb
wlwhyp wjlpwlny, nppwlny pwpniGwlynd £ pp Gipgpuyquonipnip  ShlwlGuwlub
wlwpyh dbe, npG wyG suthG b, npny Gw GGpupygwo E thnfuwlgywd wliwmhyh wpdtph
thnthnfumpnGGtph wqnbhgmpjwin:

QuquwytipwnipjniGp noipu £ gpmd wGhwjwpwgptith hwdwpynn wumpyGupn:
(viii) {twnqglvwl L hwlwnupd hlingGhwl wwjdwGuwgnpbn

Juwdwnph L htimqliwl ywjdwlwgptipny («ntiwyn») Judwnjwd wpdtpnptnp hwyqunynud
Ll npuwtiu qpuuiyny wywhnyywd bhGuwGuwynpiwb qnpowpplbpn, nph nhypnd wpdtpnpbpl
wpuuwgnynid G0 ShGwluwub Jhdwyh dwuhl hwyytmynipniind, hull yuwjdwlwqpujhl
ynnuh ywpwmwynpnipymbp Ghpunynd E ntyn gnpownppltinh qony ydwnpybjhp gnuiwnpGhph
Juqunui: Ywdwnph bW htinqGiw G qGiph mwpptpnipniGp ghnynd £ npytiv mnynuwjhG owfuu
L dwlwyymd E pwhnypmd jud Jlwumd nbyn ywjdwlwgnph gnponnmpjul dwiltimp
pGpwgpmy’ Yhpwnbtiny wpyniGuwytin mnynuwnpniyyph dtpnnn:
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dhpwjwdwneph Gywwwyny hwjunwnd htngqlidwl yujiwliwgptpny («hwjuwnwnpd ntiyny»)
atinp ptpdwd wpdbpnptpn qpulgymd GG npuybu hwuwnupd htnqGiwl wwjiwGwugnpbph
qony unwgytithp gniiwnpGbp: Qtnpptipdwl L ytpwyjwdwnph qGtph mwppbipnip niGp nhuynd
E nputiv nmnnuwjhG Guinun b Swlwsymyd E pwhnypnid jud Jiwund ntiyn yuwjdwlwgqph
gnponnnipjul dwiybnh ppugpmu’ Yhpwnbinyg wprynitGuytnm nnynuwnpniyph dtpnnn:

Gpt htimwnwpd Juwdwnp Gwhiwwnbtunn wuwjdwGwgnph 2nowGwlyipnd qGywo wlmpyGtpp
Juwdwnymu LG tppnpn wGdwlg, wyw wpdtipnptinp yopunupdGbne wqupumwynpnipniGa
wpunwgnpynid £ npyytiu wnlnpujul Gyunmwyitpny yuwhynn wupumwynpnipyniG b swthynid
t hpwwG wpdtpny:

Supijulignif

bhlwluvwywl wymhylGtpp b ywpuowynpupyniGGtpp hwpgwlgynd &6 $hGwGuwub
Jhdwyh dwuhl hwpybnynipnilinid Gipljuywgyting qnun gnidwnpny, thwjG w6 nhwpnid, tpp
QuquuytipynipyntGG niGh dwlwsjwo gnudwpltpp hwpgwlgbine Gapuynidu hpwgnpotith
hpwywpwlnptl wdipwgpyuwo  hpwymbp, hGywtu Gwl  hw)wpyp gmun hhdnGpny
hpwjuwlwgbtim juwd thwdwdwlwl wynhyl hpwgltnt b ywpmwynpnipynilp dwpbmnt
dunwnpnipyniG: GuqiwtpynipniGl niGh hwygwlgnd yuumwnptine Gipluwjnuiu hpugnpotbih
hpwjuwpwlnpb6 wipwgpguwo hpuynilp, bph wyn hpwynilpp uiugwo sk wwywqu ntiwpbphg
L hpwgnpotih b pb” pGwywlnG qnponiGhnipjulG L pb" Juquwlbpwynipjul nit pnnp
wuwyiwlwgpuhlG ynnitph Ynnihg wwpunwlwlnpmGibtph squunwpiwb, ybpohGatphu
nowpiwl Juwui uGwiljugiwl nhiypnid:

<hdGwywG shgngGln
Ulihwljul wilpnujGbn

<piGuwywG dhongGtph dhwynpGbpp hwpunymd GG uyqpGuwlwl wpdtpny hwlGwo
Ynunwyywo dwpywonipynilp L wpdtiqpyniihg Ynpnun Ghpp:

Gnp hhdGwlywl vhongh dhwynpp punjugud & ogqunuljup dwnwjnipjul wmwpptn dwdljtn

nitignn funpnp punyugnighy Gtinhg, wjn punyugnighs Gtipp hwpgunynmd GG npuytiv hhdGwljwG
dhongGtph wnwGdhl ShwynpGhp:

Uinpjuwonmpim G

UwyJwonmpynlp dwlwyymd £ whnypmdi juwd JGwunmd” Yhpwnbting qowjhG dtpnnp
wnwldhG wlynhylGtph oquuliwp ownwjnipjul dwiltnh plpugpnd: Uwpgwontpyjwul
hwpgunyl uyuymd £ hhiGwlwlG dhongh étnp phpiwl wwhhg, hul ubthwliwG nmdtpny
Junngywo wlymhyGbph phypmd” yipohGlitpu JunngniiG wjwpubnt b pwhwgnpotwl
hwGaGtnt yuwhhg: Oqunulunp dwnwnipjul qGwhwnywod dudytnbtpp hbnlywG Ga.

— tlptip 20 mwnh
— hwiwluwpgswjhG vwppwynpniiGhin 3 muwph
—  wlnbuwlwb qnijp 5 mwuph
— UmnjuwnpuihengGtp 5 mwph

—  Jupdwwwd qniyph pwpbjuynidGbp 5 muwunh
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(@ N3 Gmpuywb wymhybtp

®)

(1))

Atinp pipJwo ny Gmupwlwl wymphyltipp hwygwnymd G6 uyqpGwlwl wpdbpny hwlwo
Yntnwlywo winpmhqughw6 L wpdtqpynuihg Ynpniun Ghpn:

{wiwluwngswyhG opwgpbph 1hgtlghwGbtph dtopptpdwl owhuutpp juwhwuwugymy ta
npybiu wnwGahG opwqph dtinpptindw L Gipypdw( Swuubin:

Udinpnhqughwl dwlwsynid £ pwhnypnud jul YGwuntd’ Yhpwnebinyg qowjhG dtpnnp ng
Gynipwlwl wympylGtph oquuywp ownwympjul dwiytnh pGpwgpmi: s Gnipwlw
wlmhyGiph ogunuwup dwnwjnipjul qwhwnyud dudytinp Juqimd k15 muph:

Jwdwnph hwiwp wwhynn wywmhyGtp

01 plGpwghy wywpyGtpp Yuwd wywhyGiphg L wwpowynpmpmblbphg  punuguo
onwpiwl fufudptipp, npnlg YpwjuwlqlniG wyGywynd L hhiGwlwlind Judwnph, wj ng’
supniwuyul oqumugnpoiwl vhongny, nwuwlwpgynd GG npybtu Jwdwnph hwdwp
wwhynn wlwmpylbp: UVGdhowwtu Gwjupwl «npybtu Ywdwnph hwdwp  wwhynn»
nuuwlwpgnuip, wywmpyGbipp Jud owmwpiwl fudph pwnunphsGtpp ytpuwswhymd GG
Quqiwybpynipjwi hwyuwwywhwiwi hwyundwl pwnwpuywlnpjul hwiwdw)G:
UjGnihtnl, npybu Jubnl, wymhyGbpp jud omwpiwl fudph pwnunphyGtpp swhynd GG
htinlyw) wpdtipGtphg GuquqgniyGng hwpytlypnwyhG wpdtip L hpwlwl wpdbp’ hwlwo
Jwdwnph owhuunwiGepp:

Updtignynid

3nipwpwlsynp hwyytinm wduwpyh npuipjudp Guqdwybpynipynln qGwhwumnd b, ph
wnprynp wnlw b wlynniGwlwp Jyuynipymb $hGwluwfuwl wimhyh juwd Shwluwlub
wyunhyGph fudph wpdtgqpyyud (hGhmnt dwuhG: Vw6 YYuwympyul wunjwmnpjul nhwypnd,
QuquwytipwynipjniGp npnynid L wpdbqpynuihg Ynpunp gnidwpp:

bhlwluvwywl wynhyp Juwd $PhGwluwlwl wlumhylGtph funwipG wpdbqpyynud k, L
wpdtqpynuihg Ynpnuunmbbp dwlwyynmd GG wyG L dhwyG wyG nhwypnid, Gpp welw E
wiinnitwluw) JyuympniG dhlwluwjuli wymhyh uygqplwjulb dwlwsniuihg htunn ntnh
niGtgwo vty Jud wybih phyptph wpnmbGp hwlnhuwgnn wpdbgqpyiwl dwupl (Ynpunh
ntiwyp), L wyn nhiypp (Yuui nhwyptipp) wqnbgnipyniG £ niGhgt] $hGwluwluG wynhyh fud
dhGwluwul wywmpyltph fudph qony nppuwiwul dhonglGtph qGwhwnywd wwwqu
hnuptiph Yypw, npnlp hGwpwynp £ wpdwlwhwywwmnptb qGuwhwwmnby:

bhGwluwyuwl wlynhyGeph wpdbqpiwG wiynniGuyw; Jyuwynpnilip jupnn b Gipuntg
wwpuwynpnipjniGGeph squmwpnip jud JdwpnudGbph hbnmwédgnuip Jupunnith Ynnihg,
Junyuwjhl wquwyiwlwgph vwhdwwhwyniGiph jud yquwjdwGGtph jpwfunnidp Jupwnntp
Ynnuhg, $hGwluwlwl wlmhyh jud phiwGuwlju b wlmhyGtph fwiph ywyjdwbatnh wyGuwhup
Ytpwlwnudp, npp GuqiwytpynipymG6 wj; hwiquiwlpiipnmd skp ghunwpyh, Jupywonih
Jwd pnnupynnph uGwlGiugiwl hwymwbhpGpp, wpdtpnph hwdwp wywmpy pnjuyh
ytipugnuip, gpuigh wpdtiph Gugnuip jwd wywhyGtph fudphG Jpuptpng wyp nhuwpybih
nyjwGbpp, hGsuyhuhp GG fuwdiph Juqih b9 dwlnn Jwpyuonltph JdwpniGuynipjul
Jwwpwpwgnuip, Jwd wyjw; fudph Jwqih db9  dwmlnn  JwplwemGhph  Ynnihg
wwpunwlwlnpyniGlitph squwmwpiwl htin hnfujuyulygguwe mintuwfuwli ywjiwiGbph
thnthnfumpniGp:
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Udnmnhqugywd wipndtipmy huwpywming phlwlGuwulpnd wipnfjGhn

Udnpmhqugywdo wpdtpny hwygwnynn bhGwGuwljul wympybGtpp hhiGwljwlnd Gepunnid
G0 Jupytpp b owyp giphunpuul wwpopbpp («upyp b gephunpuul wwpopbp):
GQuqiwybpynipjniln ypwlwynud £ hp Jupytpp L giphunpuuwl yuwpumpbpn wpdbqpyniudp
JuwlnGuwynp hhinilGpny qGwhwwnbnt Gyyumwyny:

QuqiuwybpynipniGp Gwfu qGwhwwnmd £, pt wpynp gqnympyniG nilGh  wpdbqpyiwG
wiynnuiGwywy Jyuwynpyni wyl wowGdhlG Junpytiph nm giphunpuwul wywpwptph qony,
npnlp wnw@dhG yapgqwd Gpuluwlywih GG, L wyw wnwlGdhG Jud hwjwpwlwl hpdnilpny®
w)G Jupytph nt giphunpuywl wuwpuptiph qony, npnlp wowGdhb ytipggwo Gpwluwywih ska:
Gpt Guquiwytpynpynilp npnynwd £, np wowGdhl qGwhwnywo yupyh fuwd nghphnnpuljub
wuwpuph qony (hGh wyl Guwlwlwih Ywd ny GuGwluwh, wpdbgpiwl wiynnuiGulug
YYuynpyniG shw, wuyqw w6 Ghpwnnd £ wyg Jupyp yud ghiphunpuul gqupumpp yupluyhG
nhuljh hwiwGiwG pGmpwgnptinny Jupybph L giphunpujul yupumptph fudpnid L npulp
hwjwpwlwl hhdnilpny qlwhwnmd wpdbgpyiwl wmbuwllyniGhg: Uy Jupybpp L
ntphnnpulwl wupupbtipp, npnlp wnwGahG 6 qGuhwwnynd wpdbigpyiwl mbuwblyjniGhg, L
npnlg qony wpdbqpynuihg Ynpnuunp dwlwsynd Juwd pwpniGuypynmd E dwlGwsyty, sha
Ghpwnynid wpdtgqpyiwl hwywpwlwl hhiniGpny qGwhwmiwb dto:

Gpb wnlw E Jupyh Jud niphunpuyw b ywpuph qony wpdtiqpyniihg Ynpunh wGynniGuyuy
Jywjnipjnil, wwyw Ynpunh gnudwpp swihynd E npytu Jupyh ud giphunpuul ywpmph
hwpytlypewghG wpdtph L wjn Juwpyh  Yuwd  ghphunpuoywl wwpoph  uyqpGuljwd
wpyniGuwytinm - mnynuwnponypny  qlinsgguwo gpuiwlwl dheonglGtph wyliwpyyng wwywqu
hnuptipnh, Gipwnjw] Gpwpuhpltph qony unwgytihp gnuiwpbtinh L qpuygh  Gipljuw wpdbph
uhol. mwppbpnpyniGp: Mwjpdwlwgnpny Gwhiwntujwo ngpudwyuwl dhengGhph hnupbtpp L
GwfuyhG thnpéh Ypw hhiGwo yGuubbpp, npnGg qony Ghplu wmlGnbuwyuwli yujdwiitpnG
wnpwnwgninn ghunwpytth wfywGiph hhdw6 ypw juuwpdgty 66 62qpunuiGhp, hwinhuwGnid
Ll npuiwu6 dhongGtiph wyGywynn hnuptph qGwhwwmiwG hhip:

Nnpn) nhwptpnd nhunwpytih wyjwiltpp, npnip WwhwGeynid GG Jupyh Yuwd nhphunnpwlwb
wuwpwph qony wpdtqpynmuihg Ynpunph swthp qGwhwwmbtim hwdwp, Juwpnn GG (hGh
vwhiwlwthwl ud wjiku ny wipnnempjwdp wnlyynn myjw hwliquiwlpbGtinhG: dGw Junpnn
L wmbnh nmGbGuy, tpp Jupyuonl ShGwlGuwlul ndupmpjmGGiph dbe k, L hwiwGiwG
Junpywnrnmbbph Jbpwpbpyuwy phy wuwuiwjuwl wyjulbip Yw6: Umwhuh pbwypbpnd,
guwlijugwd wpdhgpynuihg Ynpunh suthp qGwhwwmbnt hwiwp GuqiwitpynmpmnGa
oquuwgnponud £ hp thnpép b numnnmpniGGtpn:

Juwnpybph L giphnnpuuwl ywpuptinh qony wpdtigpyniihg YnpniunmbGbppn dwlwyynmd G6
whnypnid Jud YGwuntd L hwwnupdynd GG wylpwlnyg, nppwlny thnfuhwwnnigynn
gnuiwph htnwqw wdép Jupbh B wGynniGuyunptl juwbp wpdbhqpynuihg Ynpuwnh
dwlwyniihg htimn mtinh niGiguwo hpunupdmpjwin:

UG ntyptipnud, tpp qupyh hwjwpwgpnuip hGwpuwynp sk, quplyp goipu b gpgmd b hwzhy
wndbgpyuwi qony dLwynpyuwo hwiwwywwnwufuwl ywhnunh: GuqiwltpynpniGp Jupyh
dlwgnpnp (L wpdbqpyiwl qony dLwynpyuwd guGiugwd wywhniuwnp) gnipu £ gponud, bpp
ntyuwywpnipjniGp npn2nd k, np Jupyp tipwu sk hwjwpwgpdwG b dtnGupyyl GG Jupyh
Jtpwnwpéh htim Juwywo pnnp whpwdbywm pwjibpn:
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Jwdwnph huwdwn dunnsbih phlwbuulul wiinhyGin

Jwdwnph hwiwp dwwgtiih $hGwluwul wympylitph qony wpdtqpyniushg YnpniunGtpp
Swlwyymd GG wy hwdwwwpthwly ShGwluwlwl wpynlipmd dwlwyguwd Ynnmwuo
JGuwup thnfuwlgbny pwhnyph Jud YGwuh Juqd npybu Jpunguuwjupgiwl d)qpund:
Uninwljuo YGwup, npp wj]  hwdwywpthwly dhlwluwlwb wnnnilphg
Ytpuwnwuwywpgynid £ pwhnyph jud yGwuh Juqd, hwnhuwnd b dnpptpdwl wpdbph’
hwlwo dwyp gnudwph dwpndGtpp nt dwpwonpyniln, L pGpuwghy hpwlywb wpdtiph” hwlwo
GwhiyhGnd pwhnypnd Jud  JGwumd dwlwsgwo wpdbqpynuihg YnpniunmGhpp, dhol
nwppbpnpyniGp:  Jwdwlwyh wpdbphlG Jbtpwgptih  wpdtqpyuwG qony wwhniunp
thnthnfumpniGGapt wpnwgnymu G0 nputiu mninuwjhl Giwdnh pununphs:

Gpt htimwqu dwiwlwlwpowlimd wpdbhqpyyuwo yudwnph hwiwp dwwnstith wqupupwjhG
wndbpnph hpwiwl wpdtipG wanwd £, L wyn wap hGwpwynp b wiynniGuiumnpbl uuby
Jwhnypnmd jud  JGwumd  wpdtgpynuihg Ynpunh dwlwynushg hbnn wmbnh mlhgwo
hpunupdnipjubp, wyw wpdbiqpynuihg Ynpnuunp hwjunupdymd t, huy hwjunupdjwo
gnidwpnp dwlwyynd k ywhnypnd jud JGwunwd: UjGnmwdtGuw)Ghy, wpdtqpyuo Judwnph
hwidwp dwwgbih  pwdGwjhG  wpdtpnph  hpwlwl wpdbph gwljugwd htwnwqu
Ytpwlwlqlnuip dwlwsynd £ wjy) hwiwwuwpthwy phGwlGuwlul wpnnilpnud:

L5 phGwGuuljul wiliin/n/Gbn

nipwpwlyynp  hwyytnnnme wivwpyh npmpjudp wyp ny  ShGwluwuG wlwmhyGbpp,
puwgwnnipjuip  htnmwdquwo  hwplbtph, qGwhwwnymd GG wpdtgpiwi  hwjmwGh)
pwgwhwjymbtint  Gywuwyny: Qnigghth  thnfuhwwmnmgynny  gnudwpp  qGwhwwmynud L
jnipupwlynip hwyybnnt wdvwpyh gpupjudp: 1y bhGwluwlwl  wlwnhyGbph
thnfjuhwwnnigynn gnudwpp npnpymd £ npubtiu GpulGg hpwywl wpdtiphg (hwGwod Judwnph
owfuutipp) L oquuugnpodwlG wpdbphg wnwybugnyyGp: Oquugnpddwl wpdbpp
qlwhwwnbihu ngpuiwyuwi dhonglGtph qGwhwwnywd wwywqu hnuptipp qbnsynid GG hpklg
Gipyw wpdtpny oquuqgnpotny vhGsl hwpynuip qtnsiw6 w6 gonypp, npG wpmwgnmay t
dwiwlwyh vt9 npwdh wpdtiph pnijuyh Gipuw gGwhwwmwlwlp L wlmhyhl pnpn) nhulbpp:
Uj1 wlwhyGiphg wpwowgnn npudwyuwl dhonglGhnh Ghphnuphg dhowwbu wlliwju L
npuwiwyuwl dhongGtph Gtphnup swnwowglnng wlwmhyGiph thnfuhwwnmgynng gqnidwpp
npnymd £ wyG gpuiwunbtnd dshwynph hwdwp, nph6 yuwunwlnd £ wndjuw; wynhyp:
Updtqpynuihg Ynpnuunp dwlwgynd b, Gpp wymhyh jud Gpw gpuiwunmbnd dhwynph
hwpytlpnwjhl wpdbtpp qipwquignd £ Gpw thnfuhwwnnigynn gnidwpp:

N3 ppwGuwyub wynhybGtph qony wpdtqpyniihg Ynpnunp dwGwyynd k pwhnypmd jud
YJGwund L hwmyuwnupadynd £ dhwyl w6 nhiypmd, tpt thnfuyty GG thnfuhwwnnigynn gnidwpp
npn2btnt hwdwp oquugnpdynn qGwhwwmniudGhpp: Updtqpynuihg Ynpniunp hwjunupdynid k

UpwyG wyl swhny, np wiwhyph hwpytyznwihG wpdtpp sqtipuquigh w6 hwyytlznwhG
wnpdtpp, npp npnywo YhGhpt  wnwlg hwdiwywunwuppwl  dwpwonmpjul L

wuinpnhqughwjh, btpt wpdtqpynuihg Ynpnunm  dwlwywo  shGhp: Smgdhth qony
wndbqpynuihg Ynpniuwnp sh hwwnwpéynud:
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MuwhmumGhn

Mwhnunp  ShGwluwluwb Yhdwlyh dYwuhlG hw)ybnympmnilnd  dwlwyymd b, bpp
QuquwybpuynpyniGp  npybu  wlgyju; nbwyptph  wpynGp mGh  hppduwiuwi  juwd
Junmgnnuijwl yqupnwwlinpjnl, L hwjuwlwlwb L, np win qupunwlwlinpjniip dwpbjim
Gyuwunwyny yuyuwhwloyh mbGntuwwl ognunltph wpnwhnup: Gpb wqntignipniGa twywd
L, ywhnuumGtpp npnpymd G0 qbinsbng wyGyuwiynn npuiwyul hnupbpp’ oqunugnnpotiny
gtinstiwG dhGsl hwpynuip qnponn wjG npnypp, npG wpnmwgnnid § dudwGwyh k9 npudh
wnpdtiph  pnitjuyh Gopjw  qGwhwunwwlp L,  wlhpwdtmmpjul  nhypnid,
wuwnpunwynpnipjwlp pnpny nhultpp:

Juwnpyuynpiw yyupunwynpyuonipniGGtip

RlwywlnG qgnponmGtmpjul pGpugpnd  GuqdwlbpynipniGp hwGdG £ wnlGmd
Junpyuynpiwl ywpumwynpjwonipniGltp, npnlp Ghpwnmd G0 joquugnpoywd qupluyhl
wwpunwynpjwonpyniGltin L tpwpfuhpGtip:

bhGwluwywl GpwphuhplGtnG hptlGghg Gipuywglnd G0  wwjdwlwqgnptp, npnlp
wwpuwynpbglnmd GG  GQuqdwybpynipjulp Juwwnplp npnpuyh  Jdwpnuilhp, npnlp
Ythnfuhwunmgtl tGpw)fuhph utithwywGwwmhpng wjG YGwulbpp, npnGp Gw Yypbp, Gph
wnwldhG yuwpmwuyw(l h yhdwyh sthGhp yuumwpt) JewpnuiGipp yuwpumpwjhG qnpohph
wuwyiwbbtpny Gwhiwmbudwo dudytnGtpny:

bhlwluwywuwb tpwpfuhph qony wwpumwynpmpjnilip uyqpluwybu dwlwsymd L hpwiu6
wndbtpny’ hwyh swnlhny qnpowpph htin juuyywo dwjuuniGhpn, L hbmwquynid swthynd
L tpyn dtompyniGGtphg wnwybjugnylng ulyqpwybu dwlwywd gqmiwpp hwlwo
Yninwwo winpmhqughw( Juwd tpwpfuhph qony YnpniunmGiph ywhniuwnmp: bhGwlGuwlu b
tinwpfuhpltiph qony YnpniunGhph wwhniumnp L Junyuwynpiwb wj|
wuwpnwynpyuwonpyniGGepp  dwlwyynd GG, bGpp  gnyupymG nmlGh  YGwu  Ypbm
hwjwlwlwbnipnil b wyn YyGwup hGwpuwynp L wpdwlwhwjuwwnnpbl swht:

hwluwywl Gpwtuhph qony wwpuwynpmpymGGipp L Jupyuynpiwl  wyp
wwpunwynpywonpyniGGtinh qony wwhniunmbGhpp Gipwnynd 66wy yupunmwynpnipynGGhph
Juquinuy:

Quwpuynpdwl wwpumwynpguwonipynilfbpn s dwlwyynd, pwgwnnipjuip  htnbyuy
wwnpunwynpjwonpjnGGtnh.

—  Jupuwynpiwl ywpumwynpjuwonpjmbitp, npnGp Guwqdwtpynipnilp Gwuwntund £
npwtu pwhnyph Jwd YGwuh dhongny hpwywl wpdtpny swthynn phlGwlGuwlub
wuwpunwynpnipjniGGtp,

- bpbh GwqiwybpumpniGG mGh hp  Jupyuwynpiwl  wywpuonwynpjuonipjnlltiphg
wnwowgnn wympylGtph npulg wopwowgnithg funpd dwdwliwy wig Judwntint GwhuyhG
wpwywmhluw, wujw GnyG nuiunig quynn pnjnp Jupyuwynpdw G
wuwpuuwynpyuontpntGatipp nhuynud GG nputiu wowGgywy gnpohpGtip,

—  Yupyuynpiwl wywpumwynpjuonipjnGitp, npnGp Juwpnn GG dwpdtp gnun hhdniGpny
npwdwluwl dhongGtipny Ywd vhy wj dhGwGuwlwb gnpohp dwwnwwpupbing jud
pnnupytiny,

-  nijuywlulhg gwop mnynuwnpniypny yupl nmpuwdwnpbint wupumwynpjuonipjniGGhn:
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Pwditmhpwlwl juuhmuy
Unijnpuljiuli prudGnndulip

Unynpuwwl pwdGtmniubpp nuwuynd GG npybu  utthwywl juwuyhunw;: Undnpuyw6
pwdltmniutiph L pwdGtwmniubtiph owghnGGtph pnqupyiwll mmnuyhnpbG Ytpwgpbih
(nugnighsy owjuutipp Swlwyynd GG npwbtu ubthwiwl Juuwhwwih GJugbgnd’ wnwlg
hwnyuwjhG httmlwGpGtnh:

CuwhwpwdhGlbn

Cwhwpwdhlitp hwjnwpwptim L Jdwpbmm Guqdwlbpynmpjul  Jupnnnpynilp
Jupquynpynid £ {wjwuwmwlh  Lwlpwybnnipjul  optlunpnipjudp  uvwhdwijwo
JwlnGwlwpqbpny:

Unynpwljwl pwdGtmndutinh pwhwpwdhGGbnl wpmwgnpynmd &6 nputu spwpfuduo pwhnyyph
pwotuntd wjl duwiwlwljwhwnywontd, nph ppwgpnid hwjmwpwnpymy ta:

{wipynud

Cwhmpwhwnpyp pwnyugwo b plpwghy L htnwdqyuo hwpltphg: Cwhnipwhwpyn
dwlwsymy k£ pwhniypnid jud JGuwund, pugwnnipjudp wjl dwuh, npp ytpwptpmd £ owyg
hwiwywpthwy $ShGwluwlwl wpyniGph hnguoGtphG Yuwd mnnuyhnptl uvbthwlwl
Juuwhunwnd dwlwswd pwdGbtmbtptiph htnn hpupywluwgduwo gnpownbnipjniGGtphG, nph
ntiypnid pwhmpwhwpyp dwlwsymd t wjyp hwiwwywpthwly phlwluwyuwl wpnpnipnd Jud
ninuyhnpbb vtithwjwl yuwhunwny:

CGpwghy hwpyn mwpyw hwpyynn pwhnyp qony ydwnpiwb tGpwlw hwpyh gnudwnl E, npp
hwyqupiymd £ Ghpwnting hwpytnph w6 gpoypltpp, npnGp mdh dbe G0 tnhkp jud pun
Enipjwl nidh b9 GG tint hwpytnnt wiuwpyh nponipjudp, L Gwiunpn wmwphGtph Jdwpiwl
Lpwlw hwpytiph qony yuumwnpywo 62qgpumuibbpp:

<tmwdqyuo hwpyuyhl whmhyGbpp L wuwpumwynpmpyniGGtipp Swiwsynmy GG phwGuuyjub
hwyytnympjnGGtnh (Guywwunulyitinh hwdwp oquugnpdynn wlnpyGtph ni
wuwpunwynpnipjniGGtph hwpytlpnuwyhG wpdtiplGtph L hwpuwjhlG Guuwuwwyltph hwdwp
oquuwgnpoynn gnidwplbph  dwdwGwywynp  wwppbpnipymGiiph  qony: <twmwdquid
hwnpluwjhlG wymhdltp b yupnwynpmpjnilGltin 60 dwlwgynid hwpluwihG Guuwwmwlyitinny
sGuqtgynn qminypith b wymhyGbph jud ygupunwynpmpjmbitph uqpuuli dwiwydwl
hwdwn, npG wantignipyniG yniGh hw)Juwwuwhwwb Yud hwpyynn pwhnyyph ypw:

<tmwdqyuo hupyuyhlG wymhyltph L wuwpumuwynpoipymGabph swhnudl wpnmwgnmy b w6
hwplyuwjhb htnlwbpltpp, npnGp Junpnn GG wnwowlwy, tiph Guquiwlbpuynmpniin Yhpwnh
wjl uvnnbtgnuip, npny wllumd L gopuiulqlt jwd dwpbp hp wywmpyGtph b
wwpunwynpnipyniGGuph hwpytynwhG wpdbtpp hwpytinnt dwdwlwyw)powbh ytipenid:

Ltunwdquo hwpluwjhG wymhyitpp b yupuwynpmpniGGepp swihynd G6G° Yhpwnbnyg
hwpytinh w6 npoypGtpp, npnGp  wyGuynud £, np  YYhpwnytl JdwdwGwluynp
nwppbpnipymGGtpp  Guumdwdp  YtpohGGhpu  hwwnupdbihuy' hpdp plngnilGng w6
ontilipGtinh npnyypltipp, npnlp nidh dhe L6 tink) ud pun tnipjwl nidh vk GG tinti hw)ytnn
wuiuwpyh nunipjuwdp:
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Ltmwdqwo hwpyuwyhG wywpyGbpp dwlwsynd GG dhwyG wylG  swihny, nppwlny
hwjwlwlywb E, np wniw YhGh wwywqw hwplynn pwhnyp, nph nhiwg YJuwpnn GG
oquugnpoytiy dwiwlGwlwynp mwppbpnipyniGGtipp, sogqunugnpoywd hwpluyhl YGuwulbpn b
wpunnlmpniGGtpp: {tnmwdquwo hwpluwjhG wynhyGbpp Gugqbgynd GG wjlpwlny,
nppwlny wnw YhGh hwplynn pwhniyp, nph nhdwg Jupnn GG oqumuqgnpdyty Guqtigynn
duwiwGwlwynp nmwppbpnipniGatpn:

Gluwiwnh L Swjuuh Swlwsnd

Snynuuypl Gywinunp L dSwjuup dwlwsynd GG pwhnypnid Jud YGuwund”® Yhpwnting
wnpnyniGwytim mnynuwnpnijph dhpnnn:

Juwnpltph nmpuwiwgpiwl, vywuwpiwi b wy ydwplhpp, npnlp gnpowpph htn juyjuwo
owhuubiph htim dhwuhl ghunwpyynd 66 npuybu Jupyh pnhwlnp Qwhnipwpbpmpjwl
wlpwdwl dwu, htnmwaqymi GG L winpmhqugynmi GG wnynuwjhl Giwdnh Juqdinud
dhwluwlwl gnpohph oquuuywp Oownwympjul dwiytnh plpwgpmd’  Yhpwnbnyg
wnpnniGwytim mnynuwnpnijph dhpnnn:

Uj1 ydwplbtpp, yndhuhnG L wyp yowplbph wmbupny Gywinunp b dwjuup dwlwsynd GG
2whnypnd Jud yGwuntd” hwdwywwunwufuwl dwnwjnipnilp mpudwnptihu:

Gnpownfwiul yupbwluwnmpjul qony yewnGbpp dwlwyynid GGp pwhnypnd jud yGwunid
qowyhG dtpnnny’ Jupdwwnipjub gnponnnipjul dwiyinh pGpugpnud:

Qbnlw s§hpwunynn Gop vtnwGnupnGtp L 3G Gwpwlmp niGGtp

Uh 2wnpp (np unwlnupuGtp, vnwnupubGbph hnthnfunmpymGGtn L dbyGwpwimpymGGtn
sEhG gnponud 2014p. nhijmbtdptph 31-h ppmpyjudp b 366 Yhpwndt]p wyju phGwlGowlub
hwyytnynipniGatnp ywwmpwuwmbihu: Ujn unwlnupnltphg b thnthnfumpjnGGtphg unnpl
Gipuwjywgywoltnn hGwpwynp £, np wapbgmpymlb YnlGhlwG pphGwGuwlub yhdwlh L
gnponiGtnipyul Ypw: GuqiwltpynpjniGp dwwnhp t yhpwet] wyn unwlngupmbtpp L
nnuwg thnthnfumipyniGGtpn, Gpp ytipehGGtpu dnGhl nidh dho:

e 2014p. hnyhupl hpwwwpuwyywo dLUU 9 «bpbdwlnwliuli gqnpohplbpy vnmwlnpupunn
thnfuwphGmd t {LUU 39 «bpbwbuwliub gnpoppbbp. QwlGwsnid U swiinndy vnwGnupunh
gnponn  ninkignyygGtpp:  HSLUU 9-p wuwpmbuymd bt bpwlwyuo ninkgnyygGtip
ShGwluwlwl qnpohpltiph puuwjupqiw L swhdwl hwdwn, Gipunyw] dhGwGuwyub
wlwmhyGbph wpdbgqpiwb hwyyuwpyh hwdwp Yhpweynn Gonp uvywuynng yGwuh dnnbp, L
htioh pGnhwGnip hw)uwniwlp ytpwpbpnn Gnp ywhwGoGtipp: UjG Ghpunmd t Gul <LUU
39-ny uvwhiwlwo $hGwlGuwlywl qnpohpltph dwlwyiwli nt  wwywiwlwsiwb
nmntgnygltpp: YuquuybpuynipyniGG pnniGmy k, np Gnp vnwlnupup Gwuwntumy L
pwqiwphy thnthnfunipniGGip  $hGwlGuwuwG qonpohpGtph hwywniwl hwdwp L
hujwlwywl L, np wyny thnhnfumpnGGapd  twliwl wqpbgmpniG  YniGhGuG
ShGwluwluwb hwpytnmynmpniGGinph ypw: GuqiwlbpuynipyniGp ptin sh Jupnoty wju
thnthnfunipymGGiph wqpbgnipynbp: Guwqiwlbtpympymip dwwnhp & fhpuntp wju
unwlnupup dwdwGwlyhg ynin: Unwlnupwmp Ygnpoh 2018p. hniGywnhp 1-hG fud htnnn
ujuynn nmuwpbiul dudwluyuwpnewblitph hwdiwp L GGpujuw k YhpundwG htnplpug
npnpwiih pugunmpjnGiGtpny:

o Pwquwphy «DUU-Gbph quumupbjugnponidGbppy nhnwpyyt) 66 wnwGdhG puwn
wnwGdhG unwlnupwumh: Pnpnp thnthnfunipniGGtpp, npnGp hwiqbglnud 66 GpYyuwjwgiwd,
Swlwsiwl Jud jwhiwl hw)guwniwl thnthnfunipyniGGtphG, nidh vt YuwnGuG 2015p.
hniGJuph 1-hg ny mwn:  GuqiwlbtpynpniGp nbn sh gbpmoty  GJwo
Juunwpbjugnponiliph hGwpwynp wqntigmpyniGG hp phGwlGowlyul Jpdwyh Yud
gnponiGtinipywG Yypw:
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dtinpptipmuGtin

2014p. ywpunh 25-hG Guqiwytpynmpymbnp dtinp t ptpt] «2h E) Uh Ru6tpw; dwylhh)) pln
Lptinhp LntithwGh» MiGhybpuwy; dwpyuyph GuqiuwybpynipynG UMC-h poinp
pwdGtimniutippn 456,000 hwqup npud gnidwpny, npp yowpyty § juluhyny: tnpptipniudhg
htinn, 2014p. hnyhupG GQuqiwytpynipyniGG hpujwpwlnptG dhwényyt; £ «2h £ Uh
QtGhpw dwjGhly; pln Lptinhp LndthwGh» MiGhytpuw; dwpyujhG Guqiuybpuynipndd
UMC-h htin: Uju ShGwlGuwlub hwyytnynipyjmGatpp wuwwmpuwuwmbijhu' gnpowppn hwyJuwnyby
E nputiu dinGupyunmphpuywb gnpontGtinipjuwl shunnpnid:

«2n Ep Up QtGLpw; dwylhGy) pGn Lptnhp LndthwGh» MiGhytpuw; dwplughG
GQuqiuytpynipjniG@ UNC-h hhdGuywl gqnponiGnipjniGp dhypn L dhohG swthh Jupytph
npwiwnpnuiG@ B wlhwwGbppG L ppujwpwlwiuwl wGdwlg  {wjwunwlh
Jwlpwybnnpniimy: «2h £ Uh QulGLpwy dwyahG pGn Lptnhp Lodthwihy NiGhybpuwg
Juwpluwyhl GuquuytpynpniG UNC-h Giundwip ypwhuynnnipjul dtnpplipnuip pnuyp &
nwihu Guqiwybpuynipjwll plyuwjlt; hp qonponiGinpmniGp L unwlw] vhowqqujhl
Shlwluwlul yuqiwybpuynipyniGltph Ynnihg npudwnpynn phGwlGuwynpnuihg oquytnt
hGwpwynpnipjniG:

Gpb dtinpptipnuip wtinh nuGtGunp 2014p. hnGjwpp 1-p6, wyw nwpjw nnynuGbpp b wyp
hwunyypp YYuquikhl 1,244,340 hwqup npud L mwpduw pwhnygpp 97,576 hwqup gpud: Uju
wyjwltpn npn2thu’ GGpwnnyt t, np 2014p. hnGyuph 1-h gpnipjwdp hpwlw6 wpdbtph qony
JywuwpythG wjG Gnyl6 6pqpuunmilGtpp, npnlp Jwuwwnpyly G0 dtnpptpiwl wduwpyh
nnnipjuip:

Uumnple  GEpuyugdwo . Guqdwitpynipjul  $hGwluwlfulb hw)ytnmynipymGGbpnud
SwlwyJwd dtinpphipdwd nnuunnp juqiwytpynipjul wynhyGtiph L ywpmwynpnipymGatinh
hpwiw6 wpdtipp dtnpptipiwl wiuwpyh npnipjudp:

tnpptpiw G wiuwpyh
nnipjudp SwGwsud
hwgq. npud qmuiwnGtp
uusShq v
Qnudwlwb shengltip L npuGg hwiwnpdtiplGtp 64,630
{wdwunpnGphG mpgud Juplbp 992,682
‘LhipnpniiwjhG gniyp 36,638
<htGwlwb shongltp L ng Gynipuul wymhyGbp 5,433
Ujp wywmpyGp 7,606
nUASUINLOAME3NFLLER
Jupltin b thnfuwpnipniGGbp (704,862)
U1 wwpumwynpnipjniGGtp (22,963)
Qmun npntjh wijwmhyGkp 379,164
G hip dtinpptipdwl wiuwpyhG 77,336
Jdawpjwo hwwnnignud (456,500)

Gnuindhip Yybpwgpth B ohhdGwlwlnd wjl uhGipghquGbphG, npnGp wyGiupyymd GG

nGytpnipjwl shwynpnidhg:
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«Qnpuy Ypbpny hhjbpuuy Lwplughl Ququulbpumpimi QL2
2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

9nun nnlnuwjhG Gludnin
2014p. 2013p.
hwgq. gpud hwgq. ngnud
Snlynuwjhl Gljwdinmn
{wdwhunpnGtphG mpdwo Juplybp 1,020,616 795,414
Jwdwnph hwiwnp dwwngkih phGwbGuuyub wlmhyGbp 20,335 16,830
{wunupé htimqGdwl ywjiwGuwgnptph qony unwgytijhp gnidwplbp 25,115 7,615
Uy 5,474 490
1,071,540 820,349
SnynuwijhG owfuu
Jupltip b hnjuwpnipymGGtp 563,779 435,720
563,779 435,720
O9nun vnynuwghG thwdnun 507,761 384,629

2014p. mnynuwjhlG tywiwmph wmwpptp hnpuwobtph Juqind Ghpundwo b wpdbqpiuo
$hlwbGuwlwl wymphyGtiph qony hwpytigpuo 32,234 hwqunp npud gnidwpn (2013p-h6° 11,222

hwqup npuid):

U gnpownGuul thudnin

Unwgywo wninyydbp L mniqubpltp
Glwuinun Swlumnphlghg
U

U1 pGnhwGmp Jupswljub owjuubtp

Gnjuqnh b nijujuwydupiwl owhiutipn
Gnpownlwliwl Jupdwlwnipjub qony dwuu
dhpwGnpnguiwG b yyuwhwwGdwl dwjuutip
UwpywonipjntG L winpmhqughw

{uwpltip, pugwnmpjudp pwhmpwhwpyh
Uwulwghnwlywl ownwjmpmniGGhp
Gpwublyulwihl owfuubip
‘Lhpyujugnigswlwl dwjuubtp

Jupytiph mpudwnndw qony dwfuubip

Uy

2014p. 2013p.
hwq. npud hwgq. nnud
73,265 52,027
3,734 6,985

397 -

77,396 59,012
2014p. 2013p.
hwgq. gpud hwgq. nppud
32,113 16,554
27,050 19,200
11,202 6,861
11,033 6,538
10,258 5,734
8,310 7,988
5,962 3,810
4,838 1,998
3,856 1,319
11,208 9,085
125,830 79,087
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«Qnpuy Ypbpny hhjbpuuy Lwplughl Ququulbpumpimi QL2
2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

Cwhmpwhwnpyh qom] dwjuu
2014p. 2013p.

hwgq. nuud hwgq. npud
LGpwghy mwpyw hwpyh qony owfuu 36,173 48,242
Ltnmwdquo wympyGtph L wwpmwynpmpjmGGph gund’
duwdwlwwynp mwppbpnipyniGGtph wnwowgdwl L hwlwnupdiwb
wpryniGpnud 278 749
ClnuitiGp dwluu pwhmpwhwinyh qony 36,451 48,991

2014p-hG pGpwughy L himwaqyuo hupytinh qony Yhpwntih hwpyuwjhG ngpnypp yuquind £ 20%
(2013p-hG" 20%):

Qnponn huwplughG npnyph hwiwnpmy ghmbdptph 31-h6 wjwpnduwo nmupjw
hwdwn

2014p. 2013p.
huwgq. nnwd % hwgq. ngnud %

Cwhnyjp Gwhipwl hwpynuip 112,354 237,128
Cwhnipwhwny Yhpwnbih hwplwjhG npoygpny 22,471 20.0 47,426 20.0
Qlquqtigynn dwfuubtp 13,980 12.4 1,565 0.7
36,451 324 48,991 20.7

<tnwdqyuo hwnlwjhG wymhyGtp L wwpnuwynpmpynGGep

bhlwluvwywl hwpytimympymbGitnph  wwwpwundiwli Guuwwuwwlibipny oquwugnpoynn
wlumhyGiph mt  wwpuowynpoupjniGGeph hwpybyynwihG wpdbpGiph L hwpyuwjhG
(ywuwllbpny oquuuagnpoynn qmuiwnplbph dhol dwiwlwlwynp wwppbpmpjmGGtnt
wnwowglni Gl gnun htwmwaquwd hwpyuwyhl wwpunwynpnpyniGitp 2014p. L 2013p.
nhijmbtiptinh 31-h gponipjunip:

Qnponn  hwpluwjhG opbGunpmpjw hwiwdw)G’ Gywuqtgynn dwiwGulwynnp
nwnpbipmpjnGitpp Ywpdwl dwdlytin smGha:

Uunpl. Gipjuyugywo L dwdwlwluwynp wmwppbpnipjmGGeph pwpdp 2014p. L 2013p.
plpwgpniy:

2014p. Ulimgnpnp wn  Cwhnypmy Jud U1 hwdwuyupthwly UTliwgnpnp wn
1 hmGJwiph YGwund  $hGwluwyub wpymbGpmy 31 ghljmbdptph
hwgq. gpud 2014p. Gwlwsgwd Gwlwsjwd 2014p.
Jwdwnph hwiwp dwwnskih
$hGwluwyub wynhyGtp (1,712) - 1,080 (632)
Ujp wywmpyGbtp (640) (397) - (1,037)
U wupumwynpnipyniGGtp 607 119 - 726
(1,745) (278) 1,080 (943)

26



()

«Qnpuy Ypbpny hhjbpuuy Lwplughl Ququulbpumpimi QL2
2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

2013p. UGwgnpnp wn  Cwhnyypmu ud Uj1 hwdwupunthwly UTliwgnpnn wnp
1 hniGjwipp YGwund  $hGwluwyub wpyymbpmd 31 phjnbdptph
hwgq. npud 2013p. Gwlwsud GwlwsJud 2013p.
Jwdwnph hwdiwp dwwngkih
$hGwluwywl wymhyGhp - - (1,712) (1,712)
U1 wlunhyGbp ©) (631) - (640)
U1 wuwpumuwynpnipyniGGtp 725 (118) - 607
716 (749) (1,712) (1,745)

U1 hwiwuwjwnpthwl $hwGuuyul wpymipmd dwGwsjud pwhmpwhwnly

Uwnpl Gepyuyugqwo GG wy] hwiwwuwpthwy $hGwluwluwG wpgniGph punwunnhyGaphG

Ytpwptinnn hwplwjhG htmlwGpGtpp 2014p. L 2013p. hwdwn:

2014p. 2013p.

Qmuiwpp Qmuiwpp Qmiwpp Luwpyh Qmuiwpp

GwhupwG Lwplyh hwpymidhg  GwjupwG qony hwipynuihg
hwgq. gpund hwpynuip  qony dwjuu htunn hwpynuip owjuu htunn
Jwdwnph hwdwp dwwngkih
bhlwGuwyul wlymhybGtph
hpwlw6 wpdtiph qnun
thnhnfunipyniG (5,402) 1,080 (4,322) 8,560 (1,712) 6,848
U1 hwdwugupthwl
BhGuGuutiuG Limmp (5,:402) 1080 (4322 8560 12 6,848

Opuwiwul dhongGtin L npulg hwdwpdtpltip

2014p. 2013p.

hwgq. npud hwq. nuud

GuGfuhyp gpuiwpynmd 2,149 4,993
CGpwghl hwyn]Gtip

- 5 funpnp hwjyuw puGytp 10,602 3,554

- Uh9hl swthh hwjyjwlwl pwGytp 26,772 17,409

CGnwdtGp pipughy hwyhyGtp 37,374 20,963

CanunitiGp npudwywl dhongGtp b nhwGg hwdwpdtpGtp 39,523 25,956

Qpuwiwyuwl shongltipp LW npwlg hwiwpdtpltnG wpdtqpyyuwo Jud dudijtimwlg stl:

2014p. L 2013p. phywbtdptph 31-h ppuipjudp GuwquwybtpympniGp sniGh pwGybpnud
mtnuwpwfuqwod wjGuyhuh vhonglGhp, npnGg vGwgnpnlbpp qbpuquignd G0 utthwlywl

Juuhwwih 10%-np:
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«Qnpuy Ypbpny hhjbpuuy Lwplughl Ququulbpumpimi QL2
2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

Jwdwnph hwiwp dwwngtiih phGwbGuuwju b wljmpyGtin

2014p. 2013p.
hwg. nuud hwq. npud
Uwqiwitpuynipywt Ynnihg wwhijng
NuwpupwjhG L hpuwd tljuniumy wy qupdhpGhn
- Qunujwpnipju yuwpuuwmndubp
{wjwunwlh Lwlpwytimnipjul junwjwpnipjul wpdtpnpbp 153,838 155,077

{wjununpé htimglvwl yuwjiwbGugnptph qony unwgytjhp
gnuiwnlbtip

2014p. 2013p.
hwgq. gnud hwgq. nuud

UhohG suthh hwjjulw6 $hGwluwlub yuqiwlbpynipjmGatphg
unwgytihp gnudwpGhp 393,665 140,971

Q-puy

Qtymtiptph 31-h npnipjudp hwunupd hbngGiwl yuwyiwlwgptiph qony uwmwgytijhp
gnuiwpltiph nhiwg qpujunpyuo thG htimbywy hpwlw6 wpdbpny wpdtpnpbpn.

2014p. 2013p.

hwgq. gpud hwgq. nuud
{wjwumwbh Lwlpwwbnnipjul junwywpnipjuwl wpdtpnptn 392,765 133,980
LwdwhunpnGtphG wpjuwd Jupybp

2014p. 2013p.

hwq. npud hwgq. nnud
Phqlitu qupybtin
bpujuwpwluwlwi widhp 2,100,146 1,794,401
UGhwu dtinGuplyuumbintip 352,458 190,944
CLanwitiGp phgGtu Jupytin 2,452,604 1,985,345
UGhwwnGtnhG wpjwd Junytp
<hthnptipwjhG Jupybp 3,920,693 3,431,451
Qnuqun Gintuw G Jupytip 846,498 -
Nuynt gpuyny wyywhnyyuo uyqunnnujuG Juplybtp 192,580 243,682
Ulpwpd qnyyph gpuyny wywhnyyuwo uyunnqujub yupybp 111,920 11,976
Udunnyunytip 25,903 13,452
U1 vyqunnnuijwl Jupytin 148,645 93,647
CanuiitiGp wGhwwnGbnphG npgwd Jupytn 5,246,239 3,794,208
LwdwunpyGiphG mpjwd hwdwhuwnG Jupytp 7,698,843 5,779,553
Updtiqpyiwb qony wuwhnun (128,589) (110,599)
LwidwunpnGbphG nmpfwd qnun Jupybp 7,570,254 5,668,954
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2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

Uunpl. Gepyuywgywo E wpdtqpyuwl qony wwhniumh Juwpdp pun hwdwhnpnGiphG mpguwo
Jupytiph nuutph 2014p. pGpwgpniy:

UGhwwnGtnhG mpjwo
Bhqltu Junplytip Ywnytp ChnwitGn
hwgq. nuud hwgq. gpud hwgq. nuud
UlGwgnpnp nmwnpbulqphG 64,954 45,645 110,599
9nun dwluu 139,018 92,335 231,353
9nun nnipugpnuiGhp (159,902) (53,461) (213,363)
UTlimgnpnp muptdtipohG 44,070 84,519 128,589

Uuwnpl. Gepyuywgwo E wpdtqpyuwl qony wwhniumh Jupdp pun hwdwhinpnGiphG mpguwo
Junytph nuutinp 2013p. pGpugpnid:

UGhwwnGtphG npjwo
PhqGtu qunltip Yuiplytip Clnuikbp
hwq. nnud hwgq. npud hwq. nnud
UlGwgnpnp mwpbuyqphb 28,134 33,499 61,633
9nun dwluu 71,458 14,407 85,865
9nun nnipugpnuiGhn (34,638) (2,261) (36,899)
UGwgnpnp nwnptytinghG 64,954 45,645 110,599

{wdwiunpnGtphG npdwo Jupytph npuyuyui gniguwbhGep

Uwnpl ptipynn wnynuuymd Gipuyugud £ mbntuwumynipyniG hwdwhinpnGiphG mpgwo
Jupytiph npuyuwb gmguwGhGhph ytpwpbpjwg 2014p. nhjutdptph 31-h gpuipjudp:

{wiwjuwnb
Yuinlytiph
{wiwtuwnG Unpdtqpydwa 9nun wndtqpyiwb
Yupytip wwhntun Yupytip wwhniun
hwgq. nnud hwq. npud hwgq. npud %
Phqltu qupytin
Ppujwpwtuyul widhp
Unpdtiqnuw6 wnwGdhG hwjmwGhy smbtignn 2.068.454
Junytip 2,100,146 31,692 U 1.5%
Lanuitip hpujwpwwlw widwig npjud 2.068.454
Junltp 2,100,146 31,692 mm 1.5%
UGhww dtnGwpljuwnmbptn
UnpdtiquuwG wnwGdhG hwjmwGhy smbtignn
Junytip 335,604 5,034 330,570 1.5%
duijinnwbg jud wpdtqpyyuo Jupytp
- UhGsk 90 op dwiltimwlg 7,689 1,845 5,844 24.0%
- 91-270 op dwijtinwlg 9,165 5,499 3,666 60.0%
Lanuikip dudytinmwbg Jud wpdtqpyuo
Jupltp 16,854 7,344 9,510 43.6%
Canuitip wihwwn dtnGuwpiunbpbp npjwd
Junltp 352,458 12,378 340,080 3.5%
Clnwitiip phqGtu Jupytin 2,452,604 44,070 2,408,534 1.8%
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UGhwwmGtnhG mpjwd Junpltp
<hyinptpwjhG yunytn

- ny dwilytimw g

- UhG;sk 30 op dwiltinnwlg

- 30-89 on dwiytitnwlg

- 90-179 op duijinwlg

- 180-270 op dwuiltitnwlg

COnuniklp hinhmptipwjhG qunpltp

G mnunGntuwlwi Jupybp

- ny dwilytinwig

- dhGsk 30 on dwiytinnwbg

- 30-89 op dwdljtinwlg

- 90-179 op dwijtwbg

- 180-270 on dwiytimnwlg

Laguitbp gyniquuGuntiuwlw6 Junltp
Nuym qpuyny wujwhnygwod vyunnnuijub
YJunybp

- ny duiyjinwbg

- uhGslk 30 op dwdlytimwbg

- 30-89 on dwiytimwlg

- 90-179 op duwijtmwlg

LinunikGp nulym qpuiyny wwwhnyywd
unjunnnujuG Jupybp

UG2wnd qmyph qpuniny wywhmjywd
uywennuijwl Jupltp

- ny dwilytinmw(g

- dhGsk 30 op dwdytinwlg

Clnunitip wGwnd qniyph gpunjny
wwwhnjyud vyunnnuijul Jupytp
Uywnnjuplbip

- ny dwiytimw g

ClnunitiGp wumnjupybp

U1 uyyumnnuijub Juplbip

- ny dwilytimw(g

- dhGsk 30 on dwiytinnwbg

- 30-89 on dwiytimwlg

- 90-179 op dwijtnwbg

- 180-270 op dwitimwlg

Canuuitbp wyl vujunnquju Jwpytn
LanuitiGp wihwwnGtnhG wpgwd Jupytp
Lanwitiip hwswhnpnGtphG npgwd Jupytin

«Qnpuy Ypbpny hhjbpuuy Lwplughl Ququulbpumpimi QL2
2014p. nblmbdphph 31-h0 wjumnyguw o umupyu
Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

{wiwjuwnb

Yuinltiph

{wiwhuwnb Unpdtqnydw 9mun wpdtqpyiwG
Jupytp wwhntun Jupytp wwhniun
hwgq. nnud hwq. npuud hwgq. npud %
3,863,000 46,356 3,816,644 1.2%
4,226 52 4,174 1.2%
21,402 2,150 19,252 10.0%
21,708 4,342 17,366 20.0%
10,357 3,107 7,250 30.0%
3,920,693 56,007 3,864,686 1.4%
813,554 14,681 798,873 1.8%
6,012 601 5,411 10.0%
6,937 1,387 5,550 20.0%
19,424 5,827 13,597 30.0%
571 571 - 100.0%
846,498 23,067 823,431 2.7%
189,172 - 189,172 0.0%
1,933 541 1,392 28.0%
1,390 389 1,001 28.0%

85 24 61 28.2%
192,580 954 191,626 0.5%
108,827 1,306 107,521 1.2%
3,093 37 3,056 1.2%
111,920 1,343 110,577 1.2%
25,903 311 25,592 1.2%
25,903 311 25,592 1.2%
145,388 1,748 143,640 1.2%
1,549 155 1,394 10.0%
365 73 292 20.0%

689 207 482 30.0%

654 654 - 100.0%
148,645 2,837 145,808 1.9%
5,246,239 84,519 5,161,720 1.6%
7,698,843 128,589 7,570,254 1.7%
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Uwnnpl pbipynn wpnuuuwynd Gepluwjwgquo b wnbntjunympnl hwdwhunpnltphG mpjwo
Jupytiph npuyuwb gmguwGhGhph ytpwpbpjwy 2013p. nhyutdptph 31-h gpouipjudp:

{wiwjuwnb
Yuiplytiph
{wiwhiwnb Unpdtqnydw 9mun wpdtqpyiwG
Juplytip wwhninn Juplytip wwhniun
hwgq. nnud hwq. npud hwgq. npud %
PhqGtiu qupltip
bpujwpwulywi widhp
Updtiqpyuiwl wnwGdhG hwjnwbh) ynilGignny 1.632.075
Junytip 1,648,561 16,486 T 1.0%
duwiytinwlg Juwd wpdhqpyyuo yunpytin
- uhGsk 90 on dwdlytinnwlg 115,332 23,596 91,736 20.5%
-91-270 op dwiltmwlg 30,508 16,441 14,067 53.9%
Lanudklp dwitmwig ud wpdtqpyyuo
Junpytip 145,840 40,037 105,803 27.5%
Lanuitip hpujwpwwlw widwig npjud
Jwnltip 1,794,401 56,523 1,737,878 3.1%
UGhww dtinGuplwwmbntp
Updtiqpyuiwl wnwGdhG hwjnwGh) ynilignn
Junytip 164,393 1,644 162,749 1.0%
duwiytinwlg Juwd wpdhqpyyuo yunpytin
- wpdtqpyyud, ngy dunilytimwig 3,612 36 3,576 1.0%
- UhGsk 90 op dwijtnwbg 5,265 632 4,633 12.0%
-91-270 op dwiytwmwlg 17,674 6,119 11,555 34.6%
Lanuikip dwdytinmwbg fud wpdtqpyyuo
Junpytip 26,551 6,787 19,764 25.6%
Lanuwitip wGhun dtinGupiuntptp mpjuo
Jwnltip 190,944 8,431 182,513 4.4%
Clnwitilp phqGtu Jupytin 1,985,345 64,954 1,920,391 3.3%
UGhwwmGtnhG mpjwo Junlytp
<hhnptpwjhG unytn
- ny dudytinnwGg 3,398,630 34,055 3,364,575 1.0%
- 90-179 op dwuiltmwlg 32,821 3,282 29,539 10.0%
Lanunitlp hhhnptpwijhG Jupltp 3,431,451 37,337 3,394,114 1.1%
Nuym qpuyny wujwhnyywod vyunnnuijub
Junytip
- ny dwdltivnwGg 230,568 - 230,568 0.0%
- 90-179 op dwijtwbg 576 161 415 28.0%
- 180-270 op dwniytivnwlg 12,538 3,511 9,027 28.0%
LaguitiGp nuyjm quunjny wwjwhndywd
uwwenujwl Jupybp 243,682 3,672 240,010 1.5%
Ulywpd qnijph qpunjny wujuwhngywd
vwwpnnujwl Jupybn
- ny dunijtinnwGg 3,531 35 3,496 1.0%
- 30-89 op dwiijtimmwlg 1,874 187 1,687 10.0%
- 180-270 op dwuiytnwlg 6,571 3,286 3,285 50.0%
Canuniklp wGwnd qniyph gpuijny
wwwhnjyud vywnnquijul Jupybn 11,976 3,508 8,468 29.3%
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{wiwjuwnb
Ywnitinh
{wiwhuwnb Unpdtqnydw 9mun wpdtqpyiwG
Jupytp wwhntun Jupytp wwhniun
hwgq. nnud hwgq. gpud hwgq. npud %
Ufnmjwipljtp

- ny dunijtimwGg 13,452 135 13,317 1.0%
Lanuutip wymnjwnybin 13,452 135 13,317 1.0%

Uj uugunnnuijm G quipyp
- ny dwdltinwGg 93,017 930 92,087 1.0%
- UdhG;sl 30 op dwdiytnwig 630 63 567 10.0%
Linunitip wy vwpunnujul Jupltp 93,647 993 92,654 1.1%
Clnwitip wGhwwnGbnphl vpguwo Jupytp 3,794,208 45,645 3,748,563 1.2%
Lanuwuitbp hwdwhnpnGtphG npduo Jupytn 5,779,553 110,599 5,668,954 1.9%

Jwnplybph wpdtiqnyiwb qGuwhwniwl hudwp Yhpungnn hhdGuyw 6
LipwnpnipynGitp L quunnnmpniGGhp

Lhqlibu Junplbn

Jwnpytinph wpdtgpynuip wtinh £ mGtind Jupyh uyqpwyul dwlwyniihg htwnn wnbnh
nilbgwo vty Jwy dh pwlh nhwyptiph wpyniGpnd, npnlp wqnbgnipynilG GG mlGtGnd Jupyh
htin Juywo npuiwlub dheongGtinh wywqu gGwhwwywd hnuptph Ypw L npp Yunpkh L
wdwlwhwywwunptl qlwhwwnb;: Updtgpiuwl wnwldhG hwjnwbhy sniGhgnn Juplbtph
hwiwp pwgwlwynud E npwlg nmnnuyhnptl Ybpuwgptih wpdtgpiwl  wGynnuiGuljug
JyuynipjniG:

Phqltu Jupytinh wpdtgpiwl wiynniGuwlw) hwymwbhpGbp G6 hwlnhuwGnud

e JupyuwjhlG ywjiwGwagph dwiytmnwlg ydwnpltpp,

e Junywnnih hGwluwlub Jhdwlih bwljwl junmpwnpugnuin,

e  wmimbuwlwl dhowyuwyph yunmpwpuwgniip, puguuwluwl thnthnfunipjniGGtpp Jupywnnip
onijuGtpnud:

Phqltu Jupybph wpdtqpyuiwl qony wwhnuuwmp qlGwhwwnbihuy' Guquwytpunpynilp
hhdGymud E wpdtiqpyuiwl wnwGdhG hwjmwbhy niGhgnn Jupytph qony ngpudwwub dthongGhph
wwwqu hnuptiph ytpmionipjuG L wpdbgpyuwl wnwGdhG hwjmwGhy yniGtgnn Jupybph

qony YGwu Ypknt hp GuwuyhG thnpdh Ypw:

bpujwpwlwlywl wlGbwlg wpjwoe Jupybtph qony wpdtgpyiwl wwhniunp npn)tjhu’
ntyuwyuwnpnipniGl wnwe Gnprpynid htnbywy hhiGwyw6 GapunpnipniGatnny.

e swpdbqpyyuo Jupytph hwdwp Guiunpn mwphGiph mwptywb yGwuh gpoygpp juqind £
1.5%,

e qpuyunpywo gniyph yudwneph nhiwypnid jhpwnynud £ 20% L 30% qtiny gpugh uyqpGuybu
glwhwwnywd wpdtiph qony,

e gnuyh hpwgnitihg Untnpbtph unwgnidp hbnmwéaqymd k12 - 24 wiuny:
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Uju qlwhwwnnuilGtph thnthnfunipyniGGipp jupnn G0 wgnpbgnipyml mGhGw; Jupybtph
wnpdtqpyiwl qony wwhnuwmh Ypw: Gph, ophlwy, npuwiwlwl dhongltph qGwhwnywo
hnuptinh gqnun Gipyw wpdtipp thnthnfuyh dtly mnynuny, wwyw phqltu yupytinh wpdbgpiw6
qony ywwhniunh gnuiwpp 2014p. nhymbtdptph 31-h npnipjuwdp YaJugh/ush 24,085 hwmqup
npudny (2013p-ha YGJugh/ush 19,204 hwqup npudny):

UlhunnbGbphl o wplbp

UGhwwnGbiphG wpdwd Jwpybiph qony wpdbqpynuip qGwhwwmbtijhu’ Guqiwybpynipjnin
hhuGynwi E Jupytiph jnipupwlyynn mbuwlh qony YyGwu Yptnt pp GwhulhG thnpéh ypw:
UGhwwnmGtpphG wpjwo  Jupytph qony  wpdbtgpynuihg  YnpnuwnmGtpp npnpbhu’
ntywyuwpnipjniGG wnwlnpmynud £ htnlyw) hhiGwlwi tGpwunpnipjniGGhpny.

e pwguwnnipjuip nuynt nt whwpd gniyyph gpuyny wwwhnyywo Jupytph L hhthnptpwjhG
Jwnpytph, wihwwnmGtphlG mpjwo Jupytnh qony yGwuh 2wnpdh ngpnypltpp juymb G6 L
Junnn GG qGuwhwwmyby ytipohG 24 wihultph ppugpnid Ypwo yGuwuh pwnpdh dnnbih hhdw
Upu,

e wytih pwi 180 onp dwijtmwbg wihwwnmGtphG mpJwo JupytphG pwdhG k pGyland 100%
YGwuph hwjwlwlwlnpjnm,

e 1y dwiltinmwig nulnt qpuyny wywhnygwo Junpytiph qony yGwu sh wyllywgnid” hwpyh
wnlbing YJwpyh qgnuiwph L gqpuygh  wpdbph  hwpwptpuygnmpnip L qpuygh
hpwgytithnipymd,

e hphthnptipwjhG Jupytinh hwdwnp Gufunpn mwphGiph mwuptuw6 yGuuh ngpoygpn juqind k
1.2%: dwiltwnwlg hpthnpipwjhG Jupytph qony ntywdwpnpjnilp Gwhiwwnbund k|
wnwybtjuwqgnyylp 10% owhuutipn, npnlp Ybpwptipnd 66 gquuwlwl jupgny qpuyjunpjuo
gnyph JuwdwnphlG qpuyh hpugnuihg htinn 24 wiujw plpugpnid:

Uju qGwhwumnuiGtph thnthnfumpniGGepp upng 66 waqpbgnmpniG nlGtGwy; Jupybph
wndtqpyiwl qony wwhnuwnh Ypw: Gph, ophGuy, npudwlwl dhongltnh qGwhwnywo
hnuptiph qmun GtpYw wpdtipp thnthnfugyh Gptip winynuny, wwyw wlGhwwnbtphG wnpjuwo
Jupytph wpdtqpyiwi qony wwhniunph gqmuiwpp 2014p. phynbtdptph 31-h gpoipjudp
yaJugh/yush 154,852 hmqup npudny (2013p-hG YaJwugh/yush 112,457 hmqup gpudny):

Gnuwyh YipmonipjmG

Lhqlibu Juplbn

Phqltu Jupytpp Gepwlw GG JuwpwihG qlwhwwmdwl L wpdbqpiwl uvmnniqiwG
wlhwnwlywl hhinGpny: bpwjwpwluwywl wGd hwlnhuwgng hwdwfunpnh plgphwlnm
JdwnniGwynipyniGp yapohlGhu mpuiwnpyuo yuplh ywpumpwjh npuyh juplnp gniguwGh) E:
UjnwdtGw)yGhy, qpwyl wwwhnynd L jpugmghy wwwhnquompjnlG, L
Ququwltipynipjnilp, npybu fubnb, gpuy L wywhwenid hpwjwpw wlwl widwlghg:

Uwnnpl phipynn wnynuuwymd Gopujuguo b wmbntunympynl phqltuv Jupytiph hwdwp

wywhnynipjniG ownwynn qpuyh L wwywhnynipjwl wjy) dhongltph Ytpwpbpju) (wnwig
wpdtiqpyuiwa) pun qpuyh mbuwlGhiph:
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31 pijmbiptiph 2014p. 31 phijmtaiptiph 2013p.
Jwnyh
QwdwlunpGtphG@  Jdwnpyh mpudwnniwl  {wswunpnGtnhG npuwiwnpiw b
unjud qupltp,  wiuwpdh gumpjudp  wpdwd qupytp,  wiuwpdh gnmpjunip
hupytlppnwghG qGwhwunywd gpudh hupytlpoughG qGuhwwywd qpuiyh
hwgq. npud wndtp hpwywt wpdtp wpdtip hpwjuG wpdtp
Undtiqnyuiw G wnwGahG
hwjnwGh) sniGtgnn Juplbtp
UG wnd qnuyp 718,020 718,020 421,418 421,418
Muwywplbtp 543,596 543,596 868,012 868,012
Onfuwnpudhongltn 66,863 66,863 44,549 44,549
UwppwynpniiGtp 46,871 46,871 87,591 87,591
Unpuynpwnhy puditmniubp 18,674 18,674 - -
Uy qpuy 845 845 - -
Gnwpfuhpltin 205,509 199,292 -
Gpuyny swwywhnyywd Jupltip 798,646 - 173,962 -
CanunikGp wpdtqpyiwi
wopwGdhG hwymwbhy smGhgnn
Junybp 2,399,024 1,394,869 1,794,824 1,421,570
duniyimwlg Jud wpdbhqpyyuo
Jupytip
UGwnd qnuyp 6,667 6,667 103,884 103,884
UwppuynpnidGlip - - 4,176 4,176
Gnuyny swuywhnygwo Jupltip 2,843 - 17,507 -
Canuitlp dwiytinwbg fud
wnpdbqpyyuo Jupytp 9,510 6,667 125,567 108,060
LanunitiGp hpujwpwGwlywl
wdwlg npjwd Jupltin 2,408,534 1,401,536 1,920,391 1,529,630

dhpn Ghpluywgyuo wnynuuwlp pugunmd £ jpugmghs qpuyh wGhpuwdb)wmnipyniln:

Uh pwGh wmbtuwyh qpuyGtpny wyuwhnyywo Jupytiph hwdwp pugwhwjmymd £ wjl qpuyp, npG
wnwyb] Gywwunwlywhwpdwp £ wupdtgniwl qGwhwndwl hwdwn:

Ny dwdiljinmwbg Ywd ny wpdhgqpyyuo Jupytiph thnjuhwwnnigbijhnipyniGn hhdGululnd yufugwud k
JupywnniGph JdwpmGuynipjniGhg, wj ny° qpuyh wpdbphg, b Guqiwitpynipjul hwdwp
wuwpuuwnhn sk yepwlwjty qpuyh qGwhwmnudp jnipupwlsynip hwpytnnt wduwpyh nunipjudp:

UlGhunnbbphl npyuwo Juplbn

<hthnptipwjhl Jupytph ghiwg gpujunpgnud £ Jwpyh wowpuw hwighuwgnn wiwpd gnipp:
Quqiwytpynipjwl pwnuwpwliwlnipjul hwiwdw)G hhthnptipwjhG Jupytpp wpudwnpynd GG
wnwytjuwqgniyGp 80% Junpyh gnidwp L gpugh wpdbp hwpwpbpulygnipjudp: {pthnptipwjhG qupytph
hwiwp wywhnympjnl hwlnhuwgnn wiywnpd gnyph hpwiwl wpdtipl wnlijuwql hwjwuwn L
Jupytph hwpytyrnwjhl wpdtiphG' hhdp plnmGhny Jupyh npudwunpiwi wduwpyh npnipjudp
npnpywd wnpdtipnp:

G niquunbnbuwywl Jupytph hwiwp wywhnynipynG 66 dSwnwynd wl)wpd qniypn Yuwud
JunpyuwnniGtph judph wlnuiGtph Ynnihg mpgwo wihwnwub tpuwpuppltpp, npnlp dLwynpynid
b0 GuwqiwlbpynipjniGhg yupitn vnmwlwnt Guyuwnwyny:

Ugumnjwnytinh nhiwg gpujunpymu 66 qGyuwoe wjunnibptGulbpn:
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Dhlwluwlul hupbunjmpimGGaphi [hg owlinpuwqpnmipiniGGan

Guquwybpuynipjul punupwyuwbnipjul hwiwdw)l nuynt qpuiyny wwywhnyywd Jupytipp
npwdwnpymd - GG wnwybjuwgnylp 100%  Jupyh  gmiwp L gpuwdh wpdbp
hwpwpbpuwygnipjudp:

Q-pwyh hpwlwb wpdtipp qwhwwnyby E Junpyh mpudwnpiwl wwhh( b sh yepuwGuyyby dhash
hwpytnnt wiuwphyp” htmwqu thnthnfumpjmGGatpt wpmwgnitijne hwdwn:

Lnlwqulbdyud qmuy

2014p. pipwugpnmi Guquwytpwnipynilp dtinp £ ptipt) npn wywnhyGtip 120,923 hwqup ngpud
qnunn  hwpytypnwyhlG wnpdtipny hwdwhinpnltphG wpwo Juwpytph qpuyh Gumdwdp
utithwwlnipjwl hpwynilp unwGuwint dhengny (2013p-hG° 48,093 hwqup npud): 2014p. L
2013p. nhjmbtidptinh 31-h ngpmipjudp pnGuquliddwo qpuiyb hptiGhg Gepyuwjyuglnid £ wiywpd
gnijp L GEpunywo £ Juwdwnph hwiwnp ywhynn wimhyGtph juqun:

bQuquuybpuynipjul punquwpwlwlnipjul hwiwdw)6' Giwl wimhyGtpp ybwp L Juswunytb
hGwpwynphGu utind dwiytmGhpnud:

JwnuwyhG wynpundbih wyfuwphwgpujub L pun mmbumpjwb §yuintph
Jtmmompni G

Juwnpytpp wmpudwnpyt] 66 hpdGwiuwlimd {wjwunwlh {wlpwybnnpmniind quiynn
hwdwhunpnGphG, npnGp hptlg gnpontGtinipyniG6 hpuwywlwglinid GG mGunbunipjul htnlguwg
Gjnibtpnid.

2014p. 2013p.

hwgq. nud hwq. npud

Unlannip 919,297 935,182
ChGwpupnipjn G 491,350 378,166
UpnymGuptpmpyniG 388,017 299,250
dhlwluwlub ownwnipyniGGtp 190,040 -
G niquunGunbunipjnii 149,410 105,344
Uy 314,490 267,403
UGhwwnGtphG mpdwo Jupltip 5,246,239 3,794,208
7,698,843 5,779,553

Updtqpyuwb qony wjwhniun (128,589) (110,599)
7,570,254 5,668,954

JwpluwjhG nhuyhG LapwpyjuwompiniG

2014p. nuyuntdptph 31-h npnipjudp GuqdwybpynipjniGa niGh nip yupywont (2013p-hG nip),
npnGg mpuwiwnnuo Junpybtph dGugnpnbtinp gpuquignd 66 utithwuwl yuuyhwwih 10%-n:
2014p. nyumbtdptph 31-h npnipjudp wju dGugnpnltph pGphwlnip qnidwpp juqimd k
1,042,512 hwqun npuy (2013p-hG° 875,625 hwqup npu):

Jwnpybtph dudlytnwjGnpiniG

Jwpluwyhh wnpundbih duwdytinw)GnipyjuG  Ytpnonpynilp Gipquwjugquo L
owlnpwqpnipjmG 18-h () Yhwnnwd, npnbin wpnwgnwo b hwpybnn wduwpyhg dhGslk
Jupytiph ywjiwlwgqpny Gwhiwntuwo dwupdwl dwdftnb pnuwo dwdwGwluwhwnywon:
Lwlh np Guqiwltpynipjnilp mpudwnpnud L jupdwdwiditm Jupybp, hwjwlwlw b, np
npwghg ywwmtinp Yybpwluwyytl dwiytimh wjwnpunhg htnn: Ujn huly wuwnmdwnny, yupujhG
wnpudlith hpwlwl dwiybnwylmpiniGp Yupnn b qquihnptlG wybih  tpiup  (hGbg
wuwyiwlwgpuihl yuwjdwliapny hwdwaw)jltgyuo dwijtnw)lnpnilhg:
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13 {piGwlwG dhongGtin L ny Gympwljul wymhyGtp

Jwpdwupud Ujng

{wiwlwpgsuyhG  SGntuwlwi Onluwmpui- qmjph Gympuljwl
hwgq. gnud Chlptp  uwppwynpmiGtp quijp dhongGhp pwpbjuymiGtp Qmmyy wlpunpyGlip Rlngudkln
UlqpGwlwui wpdtp
Ulwgnpnyp wn 1 hnitGuph 2014p. - 16,502 11,308 11,400 - - 13,724 52,934
UytjugnuiGlip dinGupyumhpuljwl
qnpontltnipjwl shwynpiwl shongny 2,359 671 1,060 60 - - 1,283 5,433
UybjugniiGn - 429 703 675 13,793 77,336 4,207 97,143
Ulwgnpnnp wn 31 nhjmtdptnh 2014p. 2,359 17,602 13,071 12,135 13,793 77,336 19,214 155,510
Uwpywompynil b winpmhqughw
Ulwgnpnyp wn 1 hntGuph 2014p. - 9,005 6,449 2,074 - - 1,643 19,171
Swpyw dwpywonipjntG L winpmhqughw - 2,187 2,901 2,379 67 - 3,499 11,033
Uliwgnpnn wn 31 nhjutadptiph 2013p. - 11,192 9,350 4,453 67 - 5,142 30,204

LwityznwjhG wpdtp
Un 31 nhilpwtaiptph 2014p. 2,359 6,410 3,721 7,682 13,726 77,336 14,072 125,306
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{wdwlupgswh  SGutuwyw6  Oojuumgpu- 0O Gupwlwl

hwq. nuwd vwppwignpniiGip qnujp shengGtin wiljnjn]Gp Cauikin
UlyqpGuljub wpdtp

Ulwgnpyp wn 1 hntGguph 2013p. 9,044 11,213 3,500 5,238 28,995

UytjugnudGtip 8,922 469 7,900 8,486 25,777

OwnwnpnuiGhp/mnipugpnudGhp (1,464) (374) - - (1,838)

Uliwgnpnp wn

31 nhipntuipkiph 2013p. 16,502 11,308 11,400 13,724 52,934

UwpywompyniG b winpinhqughw

Ulwgnpmp wn 1 hntGguph 2013p. 7,522 4,677 1,225 1,047 14,471
Swpyu dwpdwontpynil L

winpupqughw 2,947 2,146 849 596 6,538
OwnwnpnuiGlip/mnipugpnudGhp (1,464) (374) - - (1,838)
Uliwugnpnp wn 31 ghjntdptph

2013p. 9,005 6,449 2,074 1,643 19,171
{wpytlonwyhlG wpdtp

Un 31 ghintaiptiph 2013p. 7,497 4,859 9,326 12,081 33,763

2014p. nGpwgpnid stG tntp thnfuwnmpjul dwhiundGhn hhuGuwywb shongGhph dtnpptpdwl YJuwd
JunnigiwG htin Juuywo (2013p-h6 Giwl owfuunidGtin ska tinky):

Updtqpyuwul uvnnmqiwl Guuwwuwwyng gqmnghip pwphuynd b GuqiwybpynpjuG pGnhwlnip
gnpownlnmpniGatnhG: Guqiwybpunmpniln sniGh wytih thnpp ngpudwumbnd dhwynp, nph dthongny
hGwpwynp YihGhp yepwhulty gniqypp Gappht junwjwpswiul Guuwunwyltph hwiwp: Sngdhh
thnfuhwwnnigynn gnidwpnp hhdGywo £ yinghGhu oqunmugnpoiwl wndtiph ypw, npnpyti k, np wyl wytih
pupén E hwpytynwjyhl wpdtiphg, L wpdtgpynuihg Ynpnuwm sh dwlwgyt:
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14 dwlywnnphligh qomy unmwugytijhp gmiwpGtp

15

16

dwlwmnphlgh qony umwgytijhp qnidwplp

2014p. 2013p.
hwq. nud hwgq. npud
22,128 124,091

dwlywmnphlgh qony unwgybihp gnudwnpGbpl wpdbhgqpyuwo jul duiynwbg shG:

2013p. ntiymbdptph 31-h ngpoipjuwdp dwymnphlgh qony unwgytihp pnnp gniiwpltnG niGthG
ntigntivh hpwymGp L ytpwanptih thG bty hwdwhunpymh:

U1 whwnhyGhp
2014p. 2013p.
hwgqg. npud hwgq. nnud
LhipnnnuiwjhG gniyph omwpniihg unwgytithp gnidwnpGtip 43,965 -
Spywo ulfuwydwplbp 28,870 4,022
U wlyunpyGtip 4,145 4,541
76,980 8,563

‘UtpngpnuiwghG gnigjph omwpnidhg unmwgybihp gnidwplbpp dudytnwlg jud wpdtqpyyuo

shG:

Juwnltp L hnjuwnnmpjm GGtp

2014p. 2013p.

hwgq. gpud hwq. gpud

Juwnytp ytpwbhGubGuuynpnn Jqupuyhl juquwlytpuynmpniGitphg 3,006,687 2,611,965
Juwnpybtp whnwlyuwb ny wnlupwjhl juquuytpynpniGibphg 1,542,486 688,401
OnfuwnmpnilGtp pwditnhpnohg 1,431,456 1,100,741
PwllwjhG Jupybp L yupyujhl qotip 831,990 310,601
Juwnltip << UL-hg 306,540 389,599
Juwnybtp dhowqquyhl $hGwbuuyub juqiwlytpunipjnilGtphg 138,406 -
Juwnytip wyp phGwGuwlub yuqiwltpuynipyniihg 100,442 150,671
Juwpltin ng nighntin ny wnlnpwjhG juquuytpuympniGitphg 79,891 -
Juwnybtp wy yuqiwytpuynipjniGGtphg 70,230 -
7,508,128 5,251,978

2014p. ntijumtiptinh 31-h npnipjuwdp GuqiwtpnipniGG niGh mwulsnpu uqiwlbtpuynpniihg
unwgywd Jupytp L thnfuwnmpmGGup  (2013p-hG° phGp Yuqdwlybpynipjnil), npnlg
dGwgnpnltpp qgbpwquignd GG utthwwl Juwyhwwih 10%-p: 2014p. nhyntdiptph 31-h
nnnipjudp wju dGwgnpnltph pGghwlnip gnudwpp juqind £ 7,348,617 hwqup npwd

(2013p-hG" 5,176,900 hwmquip npwd):
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2014p. nphywbtptph 31-h gpoipjudp 3,869,223 hwqup nppud  gmudwpny  Jupytph W
thnfuwnnipyniGGtnh (2013p-hG 3,001,564 hwqup npud) nhiwg qpujunpjud b6 3,788,941
hwqup npud gnudwpny (2013p-hG° 2,966,581 hwqup nppud) hwdwhunpnltphG wpjuo
Yupytipp:

PwywjhG qupytiph b yupywjhl gotph nhiwg gpujunpuo £ hwqiwytpunipjub ppughly
hwphyGtinh ynowGwnmpjniln:

138,404 hwqup npwd hwyytlyynwjhG wpdbpny Jupybtpp, npnlGp GGpwlw GG dwpiwl
2016p-plG, pwgwhwjmyt] GG npuytu gywhwbe, pwlh np JupyuwjhG wuwjdwGwuqgnph npny
wuwjiwbbtn L vwhdwlwthwymuibbn ;60 yquwhwwlgby, hGyp hpwynilp £ nwihu JupyuwwmnthG
wwhw(ot yunyh wivhowytiu dwpnwd 2014p. phjmtdptinh 31-h npoipjudp:

Pwdibmhpulyul juyhwmwy
Onnunljwd juwhmuwg

Jwjnwpuwpyuwo, pnqupyyuwd b opgwlwnmpjub dt9 qubynn pwdGtwmhpuwiwl Juuyhmwin
punyuguwo t 870,000 unynpwlwl pwdGtmniuhg (2013p-hG° 700,000): £ninp pwdGtmniubtph
wijwlwlwl wpdtpp yuqinud k1 hwqup gpud:

2014p. plGpwgpmyi pnnupyyty £ 170,000 unynpuwywl pwdGtumndu (2013p-hG" 150,000)
wijwlwlwl wpdtpny:

Unynpwljul pwdGtmndutinh utthwlwwwmbptnl hpwynilp mGbl dwiwluwy wn dudwlwly
unwlw] hwjnwpupjwd whwpwdhGibpn L pybtwnplty Guwqiwltpynmpjwl plnhwlnip
dnnnyGtipnud” vk pwdGnndu’ kY dwjG uyqpniGpny:

MuwhmumGlph pGnypp b Guumuyp

Jwdwnph hudwp dunnsbh phGw vl wipnhdGiph JemuqGuhunnvwl wpuhniun

Jwdwnph hwdwp dwwybih bhGwluwlwl wlyumhyGbiph Jtpuwgqlwhwmdiwl wwhniuwmp
Gtpwnnud £ hpwlwl wpdtph himwqu YninwluwjhG gnin thnthnfunipjniGp’ dhGsk wlyumpybGtph
wywdwiwnuin jud wpdtqpynuip:

CwhwpwdhGGtp

Jdwniw tipwyw ywhwpwdhGitpp uvwhiw Gwthwynd GG {wjwumnwbh
Lwlpwybtwmnipjuwl opkGuypnipjudp uvwhdwlwo Yuqiwlbpympjul wowybjugnyl
spufufwo whnigph guithny:

2014p. pGpugpnid Guquwybpuynipjul Ynnihg hwymwpupjwo L ydwpgwo pwhwpwdhGitpp

Juquty 66 172,890 hwmquip npuid (2013p-h6” 138,000 hwquip nput): ULy pwdibnniuph hwdwnp
ywhwpwdhGitpp uqdt) GG 0.199 hwqup npwd (2013p-hG* 0.197 hwquip npud):
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Nhuytinh junwywnpmu

Ohuytinh yunwdwpniG twluwl gnponG L JupyuyhG juqdwybpynipynGGiph hwdwp b
Guqiduybtpynipjul gnpownlmpyniGGtph Juplnp wwpp £ {pdGwlwl phulbtpp, npnlg
tGpwnyynud E GuquuwytipynipjniGp, juydwo 6 ynijuyuui, yupyujhG L hpugytihnipyuG
nhuytiph htin:

Dhuytph junuwjuwndiwl punupwljuwlnpjmb L pGpugwljupgqbin

(Yhultiph junwywpiwl pwnuwpwyuwlnipjul Gywuwll L pwgwhwjnby, yYtpniotp L
Junwyuwpt] wyl rhuytipp, npnlg Gipwpiynud L Guqiwlbpynipynl, vwhdwb; nhuljtph
hwiwwywwmwuppwl uvwhdwlwswthtp L Yyopwhulydwl JdGuwlhqiGtp, hGywbtu Gl
wpniGwuwpwp Yytpwhuyby nhuytph dwjupguyltpp b gpulg hwiwywwnwuhiwGnipniGn
npnpywd  vwhdwlwywihtphG:  Ohultph Junwjwpiwl  pwnwpwlwlmpnilip L
pGpugwlupgbpp JuwlnGwynp Ybpuyny yYbpwlwypygnd 66 ndjuyuwlul wuwydwGGbpp,
wnwownyynn wpunuwnpulph m dSwpnwjmpjniGGeph L pgniGjwo wyjwgniyl dnnbgdwl
thnthnfumpymGGapt wpnwgnitnt Guyuwunwyny:

fonphnmipnp wuwumwujuwlGwwmm E phuljtiph junwyjwnpnudp ypwhuynn hwdwlwnpgh yuwmpwd
wpfuwwmwlph, hhiGwlwl nphuytinph  Ywowdwpdwl L phufbph  JuowwpiwG
pwnuwpwliuwlnpjul nt ppwgulupqbph ybpwluwydwl, hGyybtu Gl fun)np gnpowppGtph
hwunmwwndwl hwdwp:

Abyuwyuwpmpmniip yuwunwufuwlwnmm L nhuljtph GJuqbgdwli mnnjud shongunmuiltph
Jtpwhulpwl U ppwywluwgiwlG nt phultiph hwiwp vwhiwlGjwde hwiwywunwufuwb
uvwhiwlwywhtpnd  Guqiwybpuynipjwl  gnponilGtmpym GG wwwhnytim  hwdwn:
Abjwjwpmpynip  wwuwujuwlwwnt £ phultph plghwmp juowjwpdwl L
hudwywunuufuwlmpjul wywhndwl hwdwp, wjl Gub yapuwhuynd £ pGuwGuuyub b ny
$Shlwluwlwl nhuljtiph pwgwhwymdwl, swthdwl, junwjuwpiwl L Gipuyugdwl hwdwn
pGnhwlnip uyqpmlplGtph m dtpnnltph Yhpwondp: AEjwduwpnipymGG  nignuyhnptG
hwtinm k. fonphpnh:

Jwpluwyhl, nuywlwuwl L hpwgytihnpjuG nhuytipp’ pt” wnpudptiih L pt’ wnwGdhG
gnpownlnpjniGGiph  Jwywppuyny  YJuwowjupynd m Yypwhuyymd GG JwpyujhG

yndhwmtiGtnh hwiwywpgh thongny:

0Ohuyh pt’ wpwwphG, pbt” GapphG gnponGGhpp pwgwhwjnynd L Juowjwpynd GG
Juqiwlybpyywluwli  Juenigquwoph  powlwyGtpnud: GuqiwybtpuympynGp  hwwnndy
nipunpnipjnil £ ngupdGnid nhuyph pnpnp gnpdnGGtph puguwhwjmdwp b nhuyh GJuqtgdwGa
mnnyuo vhongwnnidbtinh Gyuwunwljwhwpiwpnipjul wunhdwlh npnydwln:

Cmywjwlwh nhuly

Cnijuwjwlwl nhuyp $hGwlGuwlwb qnpohph hpwywl wpdtiph Ywd npwlhg unmwgynn
npuwidwyuwl dhongltiph wwwquw hnuptiph nwwnwldwl npuyl E myujuyul qGkph
thnthnfumpjwl wpryniGpnid: Snijuyuwlju b nhuljn Gepwnnd Ewpunwndniyph, mnynuwnnpniph,
wjl qGwjhl nhuytpp: Cnjuwjywlwl nhulyl wnwowlnmyd L wnynuwnpniyph L pwdGujhG
bhlGwluwlwl gqnpohpltipnh pwg nhpptph qony, npnlp Gapwpyymud LG ynmjuyh plnhwlnip L
wnwldhG thnthnfunipyniGGiphG ne pnuywlwl qlGtph L wpunwpdnyph thnfuwpdtipGhpp
nwwnwiniltph wqntgnipjwln:
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Cnijujwywl nhuyh yunwywpiwl Guuwmwyn nhuljh wjlGuyhup JunwjwpniG nt yepwhuynd@ b, npp poiyp
Juw wwhww6bp wyu nhulhl GGpupyuonmpjul wumhdwGl pGnnibth vwhdwGGtpnud” thwdwdiwblwly
wuwwhnytiny nhuljh nhiwg tuwdinwptpnipjwl oyymhdwjwgnidn:

(1)  Sniynuwunpnyph nhul

Sninuwnpnyph nhuln $hlGwluwlwl gnpohph hpwliwl wpdtiph juwd npulhg unwgynn ppuiwlwb
dhongltiph wwywquw hnuptiph nmwwnwidwli nhull L ymyuwjuljul unynuwunpnypbtph thnthnfumpjwb
wprynilipmy: GuqiwybpynpiniGp Gipunpyynd £ hp hwluwluwb Jhdwlih b gpudwlub dhongltph
hnuptiph qony qbpwluwynn nijuwyuyul wnynuunpnyplbiph mwwnmwindGiph wqnbgnipjuln: Liwl
nwnwiniGbipp yupng 66 wytjuglbp mnynuwyhG dwpdwl, vwlw)l jupng 66 Gl GJuqbglb] Jud
hw(qhtglty yawubtinh® mninuwnpnypltph wluwwubih hnthnfunipjul nhupnud:

SnlnuwgpnupGbph JopubGuydl dwdhinbbph JepmompimG

Snynuwnpnyph  nhulp  hhiGwlwlnd  Juwowjwpymd L wninuungpnypltph  thnthnfunipyniGGaph
dnGhwmnphGgh thongny: Uwmnpl withnth Ybpyny Gipugywgdwo b wnninuwnpmypltph  ybpwlwypdwi
duniytnGtph ytipnionipniGpn hhiGwywl ShGwluwub gnpohpGhph hwdwn:

Uh6Gsh 3-6 6-12 1-5  Uybjh pw6 n;  dupytilpnwyhG
hwgq. gpud 3 wihu widhu wihu wnwph Swwuph  wnnljnuuyhp wpdtp
31 phijmtaiptinh 2014p.
uusShquer
Qpuiwlwl shongltp L
nnwlg hwdwpdtiplGtn - - - - - 39,523 39,523
Jwdwnph hudwp dwwngkih
ShGwGuwyu b wymhyGtip - 153,838 - - - - 153,838
Lwljunupd htmqGiwG
wuwjdwlwgntph qony
unwgytijhp gniiwpGtp 393,665 - - - - - 393,665
{wdwfunpryGbphG npywd
Juplytip 736,763 644,362 1,290,422 2,386,072 2,512,635 - 7,570,254
buwlunnphlgh qony
unwgytijhp qnudwpltp - - 22,128 - - - 22,128

1,130,428 798,200 1,312,550 2,386,072 2,512,635 39,523 8,179,408
NUCASUINLNARME3NRLLE
JQwpytip L thnfuwnnipymGGtp 1,208,682 1,302,776 494,406 2,674,056 1,828,208 - 7,508,128
1,208,682 1,302,776 494,406 2,674,056 1,828,208 - 7,508,128

(78,254)  (504,576) 818,144  (287,984) 684,427 39,523 671,280
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Uh6G;sh 3-6 6-12 1-5  Uybth pw N dwpytypnwihG
hwq. npud 3 wihu wihu wihu wnwph Swwph  wnynuwlyhp wndtp
31 phijmtaiptinh 2013p.
uusShJquer
Qpuiwluwl sheongltp L
nnug hwiwpdtipltip - - - - - 25,956 25,956
Jwdwnph hwdwp dwwnskh
PhGwGuuljub winhyGtp - 7,857 7,304 139,916 - - 155,077
Qwljunupd htmqGiwG
wwjiwlwqgptph qony
uunwgytiihp gnuiwpltp 140,971 - - - - - 140,971
{wdwhunpnGtphG mpduo
Jupltp 607,334 692,428 756,492 1,451,350 2,161,350 - 5,668,954
buwlyunnphlgh qony
umnwgytithp gnudwnpGhip 97,330 26,761 - - - - 124,091

845,635 727,046 763,796 1,591,266 2,161,350 25,956 6,115,049
NUCASUINLNME3NRLLE
Juwnytp L thnfuwnnipyniGGtp 309,075 111,593 846,948 2,405,115 1,579,247 - 5,251,978
309,075 111,593 846,948 2,405,115 1,579,247 - 5,251,978
536,560 615,453 (83,152) (813,849) 582,103 25,956 863,071

Uhohl wpnimGunjbun nnlnuwnnpnijplGbn

Uwnpl ptipynn  wnynuuwynud - Gipuyuguwo G606 Guqiwybpympjul wnnynuwyhp wynhyGiph L
wuwpunwynpnipjniGGiph dhohG wpyniGuwytin minynuwnpnyplGtpp 2014p. L 2013p. phlywmbtdptinph 31-p
nnnipjuip:

2014p. 2013p.
Uhgh6 wpnym Gunjtin UhohG winnym Gunjtiin
nnynuwnpnyp, % wnnynuwnpnyp, %
&< npud UL foen << npunt UUL nnjup
Snynuwlhp wymhyGtp
YJwdwnph hwdwn dwwnsbih bhlwluwlul wlmpyGtp 14.2% - 14.5% -
{Jwjunupd htngGdw wwjdwGwugptiph qony
unwgybihp gniiwnbtin 22.0% - 8.3% -
{wdwhunpyitphG mpdwd Juplbp 13.9% 14.7% 13.2% 16.0%
duwlunnnphlgh qony unwgythp gnuiwnltip 5.3% - 29.9% -
NUCLSUINLNARME3NRLLE
Juwnytp L thnfuwnnipjniGGtp 8.1% 10.2% 8.0% 10.6%

Uju minynuunpnypGbnl hptiighg Gapyuwjwuglnd &6 dhGsh wju wympyltph L yuwpumwynpmpniGGiph
dupdwl duiytnG pGyuwo dwiwGwwhwnywoh dnnwynp bjuinmwpbpnipjniGp, pugwnnipjudp jnqugnn
unnynwunpnypny wympyGtiph L ywpumwynpnipjnGGtnph:

2014p. 2013p.
Upwniwnpdnp Uawlwlwl mnynuwnpnijp hwgq. nnud hwq. npud
2 Ufh
Juwplybtp showqqujhlG $hlwGuwljul Ytpuwdhlwluwynpiw b npnijp
JuquiwytpwnipniGhg UUb nnpup +5% 138,406 -
XL UR-h
Jupytip whmwlwl ny wnlnpujhG YtpwdhlGwluwynpiw b npnijp
JuqiwltpympjniGGtphg << npud +2% 143,782 -
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Snlnuwgpnyph quiymGnipywl |JEpyniompima

Snynuunpnyph Yhpwlwjiwl dwiltnbuph ytpmnionipjul Yypw hhiGjwo wnnynuwngpnyph
quwnwjwpnuip  jpugynmd L phlwluwlwl  wyumpyGiph L wywpuomwynpmpjmGitph
qqujnilnipjul dnGhnnphGgny: Uwmnpl Gipluyugynid L mnynuwnpnyph (JtpugGnpn)iwi
nhuly) thnthnjunipjuG Giumdwdp qnin Qwhniyph fuy YGwuh L ubithwuw6 juyhnwh (wnwig
hwpytiph) qquyniGnipjwb Yyuapmnonipjmbp, npG hpwwGugyb £ 100 pugqhuwhl Yenny (pl)
GlwinwptipnipjwlG pnnp Ynptph gniquwhtn Guqiwl juwd wdh yupgbgywo ugtlGuph L
2014p. m 2013p. phywmbdptph 31-h gpuipjudp wow  wnynuwihp  wiwpyGhph L
wuwnpunwynpmipjniGGtph nhpptinh hhdw6 Yypw:

2014p. 2013p.

hwgq. nnud hwgqg. gpud

100 py gniquhtin Gugnid (1,543) (5,512)
100 pYy gniquhtin wmd 1,543 5,512

Uunple Gipluywgymd Lt pwhnyph Jud yGwup L ubthwlwl juwhunwih qquninpyjub
ytipnionipynilp’ wuwjydwlwynpywo Juwdwnph hwiwp dwwgtiih hGwGuuyub wlmhyGbph
hpwyw6 wpdtiph thnthnfunipjwdp, npG hpwwuwbwgyt) £ 2014p. m 2013p. nhynbtdptph 31-h
nnnipjuip wniuw nhpptinh b 100 pughuwjhG Yhwmny (ph) byuwdmwpbpnipjul Ynptinh gniquhtin
(quqiwG juwd wsh yupqbgywo ugkGunph hhiw Yypw:

2014p. 2013p.
9mwn ywhnyp UtthwywG  Qoun pwhnyp UtithwjwG
Yud yGwu Yuughwurg Yud yGwu Yuughuurg
hwq. npud hwq. npuud hwgq. gnud hwq. nuud
100 pYy gniquhtin Gjuqnid - 370 - 1,417
100 py gqniquhtin wmd - (370) - (1,417)

Ummupdnyph nhuly

GuqiwybpuynipynitGG niGh dh pwpp wpunwpdnyplbipny wpnwhwjnduwo wlinpyGtn L
wwnpunwynpuipjnGGtin:

Upunwpdnyph nhuyp $hGwluwlwG qnpohph hpwywl wpdtph Ywd npuGhg uwmwgynn
ngpuiwluwl  dhonglGtph wwwqw hnuptiph  wwwnwidwli phulG L wpuwpdnyph
thnfuwnpdtpGtinh thnthnfunmpjwl wpnyniGpnid:

Uuwnpl.  ptpynn wnynuuwymd  Gipyuwjwgdwo bt phGwluwywl  wynhyGiph L
wwpunuwynpmip niGGaph Junnigquopl pun wpumwpdnypltph 2014p. L 2013p. nhljmbiptipp
31-h npnipjwdp:

2014p. 2013p.
UUL nnun hwgq. nud hwgq. ngnud
uusShJquer
Qpwiwlwb vhongltin L npulg hwiwpdtpltip 17,914 7,597
LwdwhunpnGtphG npdwo Jupltp 2,576,303 2,147,053
Cinpuitiip wlnn]Gtp 2,594,217 2,154,650
NULSUINLNRE3NFLLER
Juwpltp b thnfuwnmpjniGGtp (2,796,385) (1,929,433)
Clnpuitln yupununpmpym GGGp (2,796,385) (1,929,433)

Qnun nhppp (202,168) 225217
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2014p. L 2013p. nphywubtdptph 31-h ppmpjudp << nppwih thnjuwpdtph  wpdtqpynuin
UUL ngnpuph Gyumdwdp uybjugbn (YaJuwgtgltn) ubthwlwl yuyhnwip b Qwhnypp jud
YGwup vnnpl GEpyuwjugyuwd gniiwpbtinh swthny: Uju ybpnmonipyniGG hpwjwlwuwgyt) L gnun
hhuinilGpny wnpwlg hwpltpp hwpyh wnltntg, bW hhiGywo £ wpmwndnypltph thnjuwpdtipltiph
nwnwiniGhph ypw, npnGp Guqiwybtpuynip niGp nhunwnpynd £ npyytiv hGupwynp hw)ytmnt
dudwllwnowlh yYbpenui: dbpmonmpjul dwiwlwly GGpunpymd L, np djnuu pnnp
thnthnfuwlwGGtpp, Swulwynpuytiv nninuwnpnyplbpnp, ulGwl wihnthnfu:

hwgq. nguuui
31 phljmtiptinh 2014p.
UUL nnjuph 20% wpdlnpnud << npudh Gundwdp (40,434)
31 nhymbtdptiph 2013p.
UUU nnpuph 20% wpdlnpnud << npundh Gundwdp 22,522

2014p. L 2013p. nuywmbiptiph 31-h ppmpjudp << npwih thnfuwpdtph wpdlnpnuip UL
mmjunh Gundwip §nbhliuwp gnudwpwjhl wonuing Gnyy 6 vwu)l hwjwpwl wqnbgnipynil
Jtnp GJwo qnuiwplGiph ypw’ wuwydwlnyg, np ynw pnnp thnhnfuwyuwGGipp YuGwG
wlithnihnfu:

JuwnluwjhG nhul

Junyuwjhl nhuln bhlwGuwlwb Jawu Yptint nhull t, Gpp thnfuwnnl jud yujdwlwgpughl
ynniG h Jhdwyh sh (hmd Yuwwwplp hp ywpnwynpmpmbGibipn GYuwqiwlbtpynipjub
(yuwuniwdp: GuqiwtpunipniGp Wywlyb £ pwunupwyuwlnipnil L ppugulupgtin yuplywjhG
phuljp (pt" dwlwsywo ShGwluwluwlb wlumpylGtph L pb" stwlwyuwd wuwydwlwgpujhl
yuwpunwynpjuwompniGitph  hwdwp)  Juwowdupbm  hwdwp,  Gopunju; wynpudbh
ytGunpnGuguonipjul vwhdwGuihwydwlp yapwpbpng gnignudGepp b dwpyuwjhl Yyndhnth
unmbtinonuip” Jupyuwjhl nhuyl wymhynptG ybpwhuybnt Gyuunwyny: Guqiwybtpynpjul
Junpyuwjhl punupwwlnipjniG6 nuuntiGuuhpynid b hwumwwuynd £ lonphpnh Ynnihg:

Junyuwjhl punupuwulnipjniGp vwhdwlnd £

e Junyuwjyhl nphinuiGtph nphnwpiwb L hwunmwniwb pGpugwywnpgbinp,

e Juplwnmbtph (hpwywpwlwlwli wGdwlg L wlhwwnbbph) YdwpmbGuynipjwd
qlwhwwniwl tpnpupwlnip niGp,

e gnuyh qwhwwniwl vtpnpupwlnipymp,
YupyujhG thwumwpnptinh wuwhweGhpp,

e Juplbph b wyp JupuwjhG gnpdhpltph pwpniGuwlwljwb dnGhunnphGgh pipuwguyungtpp:

Jwnybtph hwdiwp Gepluywgynn phimiGipp ywwpwunymd G660 Jupyuwynpiwb pwdbh
hwiwywunwuhiwl wfluwwnwlhglph Ynnihg, wjlnihtnl hnjuwlgymd GG JwnplujhG
Undhwnthl, npp wwwwuppwlwnm b JupughG wyopundtih  hwdwp:  depniowyuG
hwpytimynipyniGGipp  hhuGjwo &6 hwdwhunpnph gnponiGtnipyul  YunnigywopwjhG
JtpmnionipjwlG L bpGwluwlwl Jhdwih nuniGuuppnmpjul Jypw: dwpyuwjhG ynihntl
nmuntdGwuphpmd b hwunmwmmd £ Junpyh nhinoin:

QuquwytpynipyniGp  pwpniGwywpwp  yipwhuymd £ wowGdhG Jupytph Jhdwyp L
JulnGuynp Yapwny yopuwqlwhwwnnd £ hp hwdwhinpnGtph ydwpniGuynipynin:
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Guqiuwybpynipjwl  JwpywjhlG rhuljh  wowybugn)l Jdwiwpnuipn npybu JulnG
wpnwgnynd - £ phGwluwluG Jhdwyh dwuplG  hw)dtnympniGnd”  phGwGuulub
wywhyGtph hwpytynwjha wpdbtplbpnd N sGwlwsJuo wuwjiwlwqpujhG
wuwpunuwynpywonpyniGGtpnud:  UhwmhyGiph L wwpuowynpnipyniGGph - hGwpwynp
hwpgulgnuil Ewljwb wgntgnipyniG yniGh ynnblGghw) yupywjhG nhulh Gugbgiwb ypw:

Uuwnpl Ghpjujugwo £ JuplujhG nhuyhG Shlwluwlub wlmpdGtph Gipunpijuonipjul
wnwybjuagny)i swihp hw)ytmm wduvwpyh nguuipjudp:

2014p. 2013p.
hwgqg. gpud hwgq. gpud

uusShquer
Qpwiwyub dhongGtip L npulg hwdwpdtpltip 37,374 20,963
Jwdwnph hwiwn dwwngtih $hGwluuyub wlmhyGtp 153,838 155,077
{wlwrnupd htngiiwl wwjdwlwqgnptiph qony unwgytihp qnudwpltp 393,665 140,971
{LwdwhunpnitphlG wpjwd Jupybp 7,570,254 5,668,954
dwlmnphlgh qony unwgytiihp qniiwplbp 22,128 124,091
JwplyuwihG phuhG tGpuplyuonpjub pinhwlng wowgtuqnyG sunhp 8,177,259 6,110,056

Npubtu uGnG qpwy sh wwhwloymd wpdbpnptinpnid juumwpwo Ghpnppnuiltph nghiwg,
puwgwnmpjuip wjl nhwypbph, tpp wpdtpnptipp ywhynd GG npybtu hwjuwnupéd htngqGiwb
qnpontGtmpjul Ywu:

{wdwfunpnlbphl wpjwd  Jupytph gpugdh b owyy Jupybph qony  JupyughG phulh
YtGunpnGugyuonipjwl Ytpnonipynilp Gipjujugdwo t owlinpugpnipyniG 12-nud:

Qtwlwyywo  wwjdwlwgpuyhli wwpumwynpjuonpyniGGtiph  qony JupluwyhlG nhulh
wpwybjugnyyG swihp hwpybnn wdvwpyh gpoipjudp Gepujugwud b owlnpugpnipnil
20-n4d:

‘tpnpnuiwghlG  gnyph  omwpnmuihg uwnwgybtihp gmiwplGiph  qony  JuwplwjhG  nhuyh
wnwybjugnyylG swihp hwyytnm wduwpyh gpupjudp Gipuyuwgywo t owlnpugqpnipyniG
15-nu:

2014p. nphywmbtiptph 31-h gponipjudp GwquwybpympniGp jniGh yuwpunwwywllop Jud

Juwuwlgyuo yqupumuwwwbbtph fudpbp (2013p-ha pwguwywynid thG), npnGg htin Juywo
JuipyujhG nhuyp qipwquigny k pnghwlnip JupyuwjhG nhuyh 10%-n:
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dhGwlGuwul whympyblph L hwGuwljul wyuwpmwynpmpymGGuph hwyJuignud

Uumnpl  pbpynn  wnpnuuuwylbipnd  Gipuyugyuwd pwgwhwymmiGhpp Ghpunmd 66
$Shlwluwlwl wymhyltpp b phGwluwljul yuwpmwynpnipjniGatinp, npnlp

e huwpjulgymu L6 Guwqiwybtpuympjul ShGwluwlful yhdwyh dwuhl hwpybnynpjnlinud
Jud

¢ hwlnhuwlny t6 hpwywpwlnptG wipwgpyuwo hwyywlgiwb quwynp hwiwdw)lGugnpp
Jud Giwlwwhy qnpohplGhphG Ybpwpbpnn GiwlGwwhy ywpiwlwgpbph wnwpyu
wiluwh wjl hwlGquiwbphg, pt wpynp wjn ppGwlGuuwyub qnpohpltipp hwpyuwlgymy GG
$dhGwluwlub yhdwyh dwuhG hwpytnmynipynilnd, pb’ ny:

Viwlwwmhy wwjdwlwgptpp Ghpunmd 66 wowlgjwy pihphGqujhG  wwjdwGwagptpp,
htingliwl qiuwynp wyuwjdwlwagnptipp L wpdtipnptiph’ npwtiu hnfuwnmpyul npudwugpiwi
gluwynp wuwjdwGwgpbtpp: ‘Liwlwwunhy $hGwlGuwlub qnpohpltpp Ghipwpnmyd GG wowlgjuy
gnpohpGtipp, Jwdwnph L htwngqGiwG wwjiwlwqptpp, hwjunupé Judweph L htnglGiwl
wyuwjiwlwgptpp L wpdbpnptph’ npybu  hnjuwnnipjul  vnwgiwl L wpudwnpdwG
wuwjiwlwqgptipp: UjGwhup phlwlGuwlub gnpohpltin, hGswhuhp &6 yunpytpp L wjwbnbtpp, st6
puwgwhwjnynid unnple Gipuwywgynn wnynuuwyltpnd, pugunnipjudp wjG ntwptiph, tpp
hwyywlgymu GG phGwlGuwlub yhdwlh dwuhl hwpytmynipyniGniy:

GQuqiwlytpuympjniip vnwlny L mpudiwnpnd £ qpuuy pnijuymd ppowlwnynn wpdtpnptiph
wntiupny Juwdwnph L htnmglGiw, hwijwnupd Judwnph b htngGiwl yuypdwGwgptinh qony:

‘Liwl qpuyh hwdwn gnpond GG wnyjw ninpuumd plnniGguwo vnwlnupm wyujdwGatn: Uw
GowGwynd t, np npbu qpuy unwgyuo/mpuiwnpud wpdtpnptinp Jupnn GG qpuyjunpybg
Juwu Judwnyb] gnpownpph gnponnnipjwl dwdytimh ppugpniy, uwluw) G whwp k ypunupdytl
dhGsl gnpowpph wyjwpup: Uyu wuydwllbpp jnuppupwlynp wquydwlwqpuhl YnndhG
hpwyniGp GG mwhu Gl nunuptglt] hwiwwwwnwufuwl gnpownppp’ wuwyjdwGwqpuyhG Ynnih
ynnihg gpuwy mpudwnptjnt wiyupnnnipjwl yunmdwnny:

dupp  Gqwo wwyiwlwgpbpp 366 pwjwpwpnd phlwluwlwl  Jhdwyh  dwuhG
hwpytmynmpjniGnid hwpuwlgiwl wquyjdwGatpp: Munmdwnl wjl t, np wju gujdwlwugpbpp
wnwihu GG SwlwyJwd gqnuiwplGhipp hw)wlgbnt ppwynilGp, nplG ppwqnpobtih L dhwyG
Guqiwybpympjul Juwd wwjdwlwqpuihl Ynnitph Ynndhg wwpunwluwpnipyniGGuph
suunuwnpdwl, w6ddwpniuwy nuolwmnot Jud  ulwGugdwl phypnd:  Pwgh  wyn,
Guquiwybpunipjniln L ypohGhu ywjdwlGwqpuwjhG Ynnitipp yniGhG hwpywnpyp qnun hhdniGpny
hpwywlwglitim juwd dhwdwdwlwl wlimhyi hpwglbnt b yuwpunwynpmpinilip dwpbnt
dnwnpnipjniG:
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Uunpl pbipynn wnnuuwimd Gipjuyugguo G0 hwpgulgdwl GGpwlw, hpwjwpwlnptl wipuwgpjuo
hwpywlgdwl qiuwynp hwiwdwjlwgph Jud Gdwlwnhy wwjdwlwgqptiph wnwpyw  hwlnhuwgnng
$hGwGuwlulG whmpyGtpp b bhGwGuwlul qupunuwynpmp niGGatpp 2014p. nijnbdptnh 31-h npoipjudp:

hwgq. npud
Dh6. yhéwhh dwupG  Bh6. yhéwlh Swuhb ShwGuulwb Jhswyh
Awlwpud hwpybuympymGmy  hwpytumympyniGmy twuh( hwybmympjm Goud
ShGwGumywb hwyuGgywo’ GtpYuwyugdud shupqwulgywo qnudwpGlip
wlwmhyp/ Swlwsud ShbwGumywb Npuybu
DhGwGuuyw i wwmnuyn- dhGwGuwmywua wipnhyGhph/ qpuny
wilpnhyGph/ nnpjul wwpuuwnpnipju/ wwpuwynpnt- unugud
wwmnunpnipyniGGtph huiwluwnG wlnph pymGGLph gnun Sh6. nnuiwlul 9nun
wbuwlyGtp qmiwn huwdiwhiwnG gnuwp qmuiwn qnpohplitip Shong(ikip qmuiwn
{Jwjunupé htimgGdwl
wwjdwwgptiph qom|
unwgytijhp gmiwpGtp 393,665 - 393,665 (392,765) - 900
CanwitGn ShGwGuwlwb
wljnpyGlp 393,665 - 393,665 (392,765) - 900
JQwpltip b
thnfuwnnipjniGGtp (7,508,128) - (7,508,128) 3,788,941 - (3,719,187)
CanwitGn ShGwGuwlwb
wwpunwynpnipjniGGlip (7,508,128) - (7,508,128) 3,788,941 - (3,719,187)
Uunpl pbipynn wngmuwind Gipyuyugyuo G0 hwpgulgdwl GGpwlw, hpwywpwlnptli wipwqpyuo

hwpywlgdwlG qpuwynp hwdwdwjlwgph Jud Gdwlwwnhy wwjdwluwgptph wnwpyw  hwlnhuwgnng
ShGwGuwljul wymhpyGtipp L pGwlGuwlul yupunwynpnipniGGtpp 2013p. ghunbtdptph 31-h gpoipjwdp:

hwgq. gpud
bha. yhewyh dwuhG  Dhh. yhdwyh Swuh DhlwGuwljub yhdwlh
Bwlwswud hwyytnympym Gma hwytinympym Gmd Ywuh( hwpytnympymGnud
ShwGumywb hwpquGgywo’ Gtpywyugdud shupqwulgywo qnudwpGlip
wljmhyp/ Swlwsud ShbwGumywb Npubu
DhGwGuuyw i wwmnuyn- dhGwlGuwmywa wipnhyGhph/ qpuny
wluhy Ghpp/ npjul wupunuynpoipjwG/ wwpunuwnpnt- unwgywud
wwmnunpnipyniGGtph huiwhuwnG wlnpyh pymGGLph gnun She. nnuiwlwuG Qmwm
wbuwyGtn qmuwn huiwhwunl gmdwnp qmuiwn qnpdhpliip Shong(ikip qmuwn
{wjurnupéd htimgGdwG
wwjdwbwgptiph qon|
unwgytijhp gmiwpGtp 140,971 - 140,971 (133,980) - 6,991
CanunitGp ShGwlGuulwb
wlpinhyGlip 140,971 - 140,971 (133,980) - 6,991
Qwpltip L
thnfuwnnipjniGGtp (5,251,978) - (5,251,978) 2,966,581 - (2,285,397)
CanunitGp ShGwlGuulwb
wwpuuwynpnipyniGGhp (5,251,978) - (5,251,978) 2,966,581 - (2,285,397)

dtpp Gpqwo  wnnuuwlibipnd  pwgwhwjmywo  bhGwluwlwl Jhdwlh dwuhl hwpytnmynpiniGnud
Gipquyugywo phlwGuwyub whmphyGiph L phGwlGuwlyul yuwpumwynpnipjniGGinph hwiwfownG L gnin
gnidwnltpp sgwhynud GG winpunhqugywo wpdbtpny phGwlGuwyub yhdwyh dwuhl hwpytnynipnilind:
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2014p. nblnbphph 31-h0 wjumnyguwo umupyuw
Dhlwbuwlul hwpbun/nipiniGGaphi [hg owlnpwgnnipiniGGan

bpwugytithmpjui nhuy

bpwgytjhmpjwl nhuyp Gpwunpma k, np GuqiwytpynipyniGp Jupnn £ gdupnipyniGGbp niGhGuy
dhGwluwlwb gnpohpltinh htin JuwyJwo yuwpunmwlwlnipniGliapp Juunwnpbihu, npnlp dwpynd GG
nuuiwluwl dhongGtph Yud dkYy wjy phGwlGuwyub wlymhyh dhongny: bpwgybihnipjul nhuyl
wnwow linid E wlwmhyGtph L wuwnpunwynpnipjniGGuph duniyjinw Gnipjw b
wihwiwyuwunwuuwlnpyjul ghypnid: UnpyGuph b ywpumwynpnipjniGGtnh dwdytumw)Gnipjub b
nnynuwnpnypGtph hwdwywnwuiwlmpmniip WYwd yepuhuyynn wihwdwwywnmwufuwinpyniln
hwnhuwlnd L hpwgybjhnipjwG  juwnwjwpiwl  twywl  gnponG:  UlwpdGiph L
wuwnpunwynpuipjniGGtiph dwdybnw)inpjul wipnnowlwl hwiwwywunwufuwlnipinilp unynpuywb
sF dhGwluwub yuqiwbtpuynipyniGGaph hwdwp yuwjydwGuwynpguwo hpwuwlwgynn gnpowppltph
wnwpwplnypnipjudp L duniytimGtinp winpnynipjudp: UGhwiwywwmwufuwlnipyniln
hGwpuwynpmipyniG E wmwihu pwpdpwgll) pwhnipwpbpnipynilp, uvwuw)l Jupnn £ Gub dhowgGbp
hpwgytithnipju nhuyp:

Guqiuwybpuynipjuwl Ynnihg hpwgytihnmpjwl nhuljh junwjupiwl Gyuwunwll b guiljugud wquhh
wwwhnyty pninp wlGhpwdtyn  dhonglGbpp” pgpuiwlwl dhonglGhph hnuptiph htn  juwyywo
wuwnpunwynpmipjnGGtpp dwpbint hwdwp: bpwgytihnipjw nhuyh Junwywpiwb
pwnupuwulnip niGG numiGuwuhpynid L hwunmwwumynd £ lonphpnh Ynnihg:

QuquwytpynmpjniGp  dquunud £ wlnpynptG  wwhwyuwGty  hGwluwynpiwG  wnpjnipltph
nwpphpuyywo b juynil junnigqwopn, npp Gipwnnd £ pwdGhnbtphg, pwlytphg L wy Jupluwyhl
JuqdwltpuynipyniGliphg unwgywo Juplbpp hpugybjhnipyuG wiywluwnbuth ywhwleGtinG
wnwq nt htipunnipjuwdp pujwpwptine Guuwmwyny:

Uwnpl phpynn wynuwylopnd - Gepuywguo 6 phlwlGuwyul wuwpuwynpmpmGluph L
Jupuynpiwl wguwpunmwynpjuwonipjniiltph qony npuidwlwl shongltiph sqtinsqwd hnuptipp pun
wwjiwlwgnny vwhdwGwo wnwyty Jun dwpdwl dwdytnmp: UnynuuowylGbipnd Ghipuywugquo
wpunwhnuph pnhwlnp hwdwuwnG gnudwpG pptGhg Ghipujuglind L gpudwlwul dhonglGhph
wuwjiwlwgpujhl sqtinguwo hnuptinpn bhlwluwlul wgupnmwynpmpjnbltph jud Jupyuynpiwb
wuwpunwynpjuonip niGGhph qony:

Uwunnpl Gipyujwggwo b phGwbGuwlul yupumwynpnipjntGGtnh dwiybnw)inpjub ytpmionipntGp
2014p. ntiynbdptph 31-h ngpnipjudp:

Upunwhnuph
Swuwhuwlg L Uytijh pGnhwGnp
dhGsl 1-hg 3hg 6-hg pwlG hwiwhiwnG <Jupytly)n.
hwq. g lwihu 3 wdhu 6 wihu 12wshu 1 wwph qnuiwp wndtip
N3 wowmbgyuy
wwpuuynpnipym GGtip
JQuwnpybp b thnfuwnnipjniGGtp 348,519 629,355 1,381,887 639,126 5,839,841 8,838,728 7,508,128
U1 phGwluwmljub
wuwpuwynpnipjniGGtip ) 6,549 - 12,244 - 18,793 18,793
Clmpuiklp
wwpnuynpnipymGGkn 348,519 635,904 1,381,887 651,370 5,839,841 8,857,521 7,526,921
JununpiwG

ulmpmmqnpqwbn]_p]nlﬁﬁhp 1 ,577,73 5 - - - - 1 ,577,735 1 ,577,735
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Uunnl Gipuyugywo £ phlwGuwljul wupnmwynpmpjnilGltph dwdlbunw)inipjul yapnionpjnln
2013p. niynntiiptiph 31-h npnipjwdp:

Unpuwhnuph
Swwhuw by L Uytyh pGnhwGnip
UhGsk 1-hg 3-hg 6-hg pwli  hwiwjuunG wyyklyn.
hwgq. npund lwdhu 3wdhu 6 wihu 12wshu 1 wwph qnuiup wndbp
N3 mowbgyuy
wwpuuynpnipym GGtp
JQwpltip b thnfuwnnipmGGtp 178,189 233,388 220,307 1,053,292 4,924,652 6,609,828 5,251,978
Uy $hGwGuwljwb )
wwpunwynpmpjniGGhp 4,955 - 13,524 - 18,479 18,479
Clnuniklp
wwpnuynpnipymGatn 178,189 238,343 220,307 1,066,816 4,924,652 6,628,307 5,270,457
LwnyuynpiwG
ulmpmmqnpqwmllpjnlﬁﬁhp 672,583 - - - - 672,583 672,583
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2014p. nlblpinbdphph 31-h0 wijwpnygwo mwpgw
Dhtwluulwl huwpybun/mpniGGbpha [hg owlnpwqpnipiniGhn

Uwnpl pipynn wnynuuwynd Gipuyugywo t 2014p. nhiuntdptph 31-h npnipjudp ShGwGuwub yhadwyh dwuhl hwyytnynipyniinid dwlwsywo gnidwplbph
ytpmnionipjniG6 pun wyGupynn dwpdwl dwdiytnGhph:

Sujwhwy L Uytyh pwmG
hwq. npud dhGsk 1 wdhu 1-hg 3 wdhu 3-hg 12 wdhu 1-hg 5 muwph 5 mwuph UGdwijtn  dwdlytanwlg Clnpuitin
uusShquer
Qpuwdwyuwl dhongltp L npuig
hwdwndtipltp 39,523 - - - - - - 39,523
Jwdwnph hwdwp dwwnskih
$hlGwluwlub wlmhyGtp - - 153,838 - - - - 153,838
{Jwjunupd htingGiwa wwjtwGwugptph
qony unwgythp qniiwnpbtn 393,665 - - - - - - 393,665
{wdwfunpyGtphG wpywo Jupybp 309,922 405,842 1,934,784 2,386,072 2,512,635 - 20,999 7,570,254
Jwdwnph hwdwnp wwhynn wyumpyltp - - - - - 120,923 - 120,923
<huGuyw shongGtip L ny Gnipwwl
wlwnhylitp - - - - - 125,306 125,306
CGpwghy hwpyh qony YuGfuwyswp - - 18,489 - - - - 18,489
bulyunnphlgh gony unwgytihp
qnuiwnpGbp - - 22,128 - - - - 22,128
U wlyumpyGtip 13,745 1,460 26,570 35,205 - - - 76,980
CGnuitiin whnhyGtp 756,855 407,302 2,155,809 2,421,277 2,512,635 246,229 20,999 8,521,106
nUeSUINLOARME3NRLLE
Juwnytp L thnfuwnnipyniGGtnp 339,625 584,685 1,806,270 2,727,519 2,050,029 - - 7,508,128
<bumwdquo hwpluyhG
wuwpwwynpnipjntl - - - - - 943 - 943
U1 wwpumwynpnipjnGGp 13,621 6,549 12,244 - - - - 32,414
Canuitin wupnunpmpymGGkp 353,246 591,234 1,818,514 2,727,519 2,050,029 943 - 7,541,485
9nun nhppp 403,609 (183,932) 337,295 (306,242) 462,606 245,286 20,999 979,621
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Uwnpl pipynn wnynuuwynud Gipuyjugywo t 2013p. nhjuntdptph 31-h ngpnipjudp ShGwGuwub yhawyh dwuhl hwyytnynipyniinid dwlwsywo gnidwplbph
ytpmnionipjniG6 pun wyGupynn dwpdwl dwdiytnGhph:

Sujwhwy L Uytyh pwmG
hwgq. gpud UhGsk 1 wihu 1-hg 3 wihu 3-hg 12 undhu 1-hg 5 munh S mmwuph UGdwijtn  dwdlytanwlg Clnpuitin
uusShquer
Qpuwdwyuwl dhongltp L npuig
hwdwndtipltp 25,956 - - - - - - 25,956
Jwdwnph hwdwp dwwnskih
$hlGwluwlub wlmhyGtp - - 15,161 139,916 - - - 155,077
{Jwjunupd htingGiwa wwjtwGwugptph
qony unwgythp qniiwnpbtn 140,971 - - - - - - 140,971
{wdwfunpyGtphG wpywo Jupybp 125,024 444,227 1,448,920 1,451,350 2,161,350 - 38,083 5,668,954
Jwdwnph hwdwnp wwhynn wyumpyltp - - - - - 48,093 - 48,093
<huGuyw shongGtip L ny Gnipwwl
wlwnhylitp - - - - - 33,763 - 33,763
bulywnphlgh gony unwgytihp
qnuiwnGhp - 97,330 26,761 - - - - 124,091
Ujp wympyGtp 8,563 - - - - - - 8,563
Cinuitip wlnhyGtp 300,514 541,557 1,490,842 1,591,266 2,161,350 81,856 38,083 6,205,468
nueSUJIN,LNRME3NRFLLER
Juwpytip L thnfuwnnipyniGGtp 149,698 159,377 958,541 2,405,115 1,579,247 - - 5,251,978
CGpwghy hwpwjhlG ywpumwynpnipjniG - - 17,242 - - - - 17,242
<bumwdquo hwpluyhG
wuwpwwynpnipjntl - - - - - 1,745 - 1,745
Uj1 wupuwynpnipyniGGtp 5,094 4,955 13,524 - - - - 23,573
Canuitiin wumnunpmpymGGakp 154,792 164,332 989,307 2,405,115 1,579,247 1,745 - 5,294,538
9nun thppp 145,722 377,225 501,535 (813,849) 582,103 80,111 38,083 910,930

51
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19 Quuhwnwih junwjwpmyi

Guqiwltpympjul juwuwhwnwih swhh wgwhwloltpp vwhdwlymd L ytpwhulynid GG
<< UPR-h Ynniipg:

GQuqdwltpynipyniln npytiu juyhunwy vwhiwlnd Ewnbtnuwlwb optiGunpnipjudp Juplujhl
JuqiwybpynipniGitpp hwdwp npytiu punugnighs vwhiwljwo hnnuoGhpp: << UR-h
ynnihg uvwhiwljwo YJuwuwhwmwh Gepuwjhu wywhwlolGtnh hwdwdw)lG Jupyuwjhl
quqiuwybpympniGGtpp, npnGp  hpwjwlwglmd &6 Juwlhuhy  wpwuwpdnyph
gnpownlnipniGGtp’ pugunmpjudp gnpownlnipjmGGtph, npnlGp Juwdwo &G Jupytph
dwpnuiftph pnniGdwl htn, whwnp L wywhnytG 600,000 hwqup npuwd gnidwph swthny
(JuquqgniyG pwdGinhpuywl Juwhww (2013p. phyubtdptph 31-h gpoipyjudp” 600,000
hwqup npud): 2014p. L 2013p. phywbtdptph 31-h ppmpjudp GwqiwybpunipniGG
wwywhnynud Ep GyuqugniyyG pudGimhpuywl juyhunwih yquwhweGhpn:

<& UP-h YulnGwywpgnn wwhwleGhph hwiwdw)l, npp nidh bk GG dwby 2011p-hd,
Junpluwyhlt JuwqiwybtpunmpiniGGtpp, npnp ppwuwlwglimd GG Jwliuhly wpuowpdniyph
gnpownlnipyniGGtn’ pwgunmpjudp gnpownlnipniGGtnh, npnGp Juuwwo GG Jupybtiph
dwpnuiGtph pnniGiwG htnm, wyhump £ wywhnytl juuyhwnwih L nhuyny Y2ndwd wlmhyGtph
hwpwpbpuygnipjwl  («quuwhwwih  hwdwpdtpmpjul  gmgwlhypy)  GJuquqnyG
utonipjniln: 2014p. nhjmbtdptinh 31-h gpuoipjudp wju hwpwptpyugnipjul vwhiwGywo
GJuquqny)G vtompniln uquinud £ 10% (2013p-hG" 10%):

GuqduybtpynipjniG6 wuyywhnyby E juwyhwmwih hwdwpdbtpnipjul gnigubhyp 2014p. L 2013p.
ptyumbdptiph 31-h gpoipjudp: Uwmnple GEpujuwgdwo § juuwhwnwh hwdwpdbpnipjul
gnigwGhph hwygupyp << GL-h Yanihg vwhdwlywd wwhwleGtnh hhiwb Ypw 2014p. L
2013p. niynntiiptiph 31-h npnipjwdp:

2014p. 2013p.
hwgq. nuud hwgq. gpud
Uniphwn swlgwd Uniphwn swlgud
<huGuywa Juwwhumuy
<hdGulwb Juuwhwmw 902,567 837,980
‘LywqhgnudGlin (34,984) (968)
CanpuitiGn hhGulwl Yuwhwuy 867,583 837,012
Lpwgnigh; Yuwhuug
Lpwgnighy Juuhunwy 1,479 8,262
LYwqhgnudGhp - -
Clnunitiln pugnighs Yuwwhwuy 1,479 8,262
Cinpuitin Yuwhwuwy 869,062 845,274
Canwikin nhuyny Yonywo wlnhyGhp 8,560,713 6,464,343

CnpuitiGn yuwhwwih L nhuyny Yrogwod winhyGbph mnynuwghG
hwpwptipuygnpyn G (pguitkGp Juuhuwh hwpuptpwygnpynG) 10.2% 13.1%
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Dhtwluwlul hupdbunjmp i GGaphl [hg owlinpuqpnipiniGGhn

O-hulyny Gznduo wywhybhpp sgwipynud &G nhultiph Yondw gnpowyhglGtph hhtipwpfuhwjh
uhongny, npnlp nwuwlywnpqyuwo GG pun plnyph L wpnwgnnid GG jnipupwlsynip wyuhyh L
wwjdwlwqgpwjhG Ynnih htn Juuydwds Jupuwyhl, nuywluwG L wy nhuytipp
qiwhwwnwlw6Gtpp” hwyyh welGhng gwGiugwd plgniGhh qpuy  Juwd  Gpw)tupp:
‘Llwlwwnhy Unnbtgnid L Yhpwnynid sGwlwyuo wwjiwlwqgpujhb
wuwpunuwynpywonipymGitinh hwdiwp' npnpwyh §2qpuunuiGtinny” hGupuwynp YGwuh wnwybg
wuwjdwlwwb plnypl wpnwgnitnt Guyuumwlyny:

Swpyuw pGpwgpnid Juyhumwih junwjupiwb Guuniwdp Yhpwunynn Guqiuwybpuynipjub
dnuntigmup sh thnthnfuyby:

Mupunuwynpjuomipn GGhp

QuquwytpynipyntGG  niGh  Jupytp  wmpwdwnpbnt - gqupuowynpjuonpyniGGtn:  Uju
wuwnpunwynpyuwonipyniGGtpl hpklGghg Gapyuwjwglnd GG hwunmwwnyws yupytin:

QuquulibpynipyniGp  wmpwdiwngpnud £ $hGwluowlwl  GpwpfuhplGtp”  hwdwhunpnGbph
wwpuwynpmpyniGGaph  Juwuwpnip  Gppopg wGdwlg hwlnby  Gpupfuwynpbnt
Guyuwwnwyny: Uju wuwydwlwgptinG niGt6 phpugwo dwiytimbhpn’ unynpuwpwn dhisl 1 vmwph:

Juwpuynpiwl wqupnuwynpjuonipjmGitinh b $hGwlGuwlub tpwpuhpGbph hbn juuyywo
GQuqiwlbpympjnilp  ghpwomd § - JupuyhlG phuyh  Juonwjupdwi GnyG
pwnwpwliuwlnpjnln b ppuguljupgtinn, npnlp gnponid GG hwdwhnpnltpnhG Junplytp
npwiwnnbijhu:

Uwunpl ptipynn wnnuuwynud Gipuyugquwo t6 Jupuynpiw b ywpunwynpjwonipjntGGtph
wwjiwlwgpujhl gniwnpltpG pun nguutph: Unynuuwlynd wponwgnpwo qupuynpdw i
wuwpuuwynpyuonipymGitinh gnuiwpGhpp GGpwnpnud GG, np gmuiwpGhpG wdipnnenyhG
npwiwnpudo  b6: Unnuwynmd  GpuwpfuhpGinph L qony wpuwgnuwo  gnudwplbpp
GEpuyuglmd G0 wnwybtjugnyyl hw)yuwywhwliwl YGwup, npp Ygpulgyh hwpytimm
wiuwpyh npoipjudp,  bph wuwyiwlwqpuyhlG  Ynnuibpp  squuwpblG unwGéGuwo
wuwnpunwynpuipjnGGtpp:

2014p. 2013p.
hwgq. gpud hwgq. gnud

Muydw GugpughG goiiwn
Juwnytph b yuplujh qotinh qony yupumwynpjuwonipyniGGtip 116,491 40,541
Gpwytuhpltip 1,461,244 632,042
1,577,735 672,583
Jdhnpp Gtnyujugyuo nlnhwGnip wuwjiwlwqpujhl Jupyuwynpdwb

wupunuwynpjuonipymGitpp wwpuownhp sk, np pptiGghg  Giplujwuglibl npudwlwi
dhongGtiph qony  wuywqu wwhw(9ltn, pwlGh np  wju  Jupluynpdwl
ywupunuwynpjuompnGGipp Jwpng G606 ndp YnpglGhp Juwd gunuplyp qnpotp dhGsu
JtipohGGtphu yuunmwpdwl dwdybwnp:

2014p. nuyumbtdptph 31-h ppuipjudp wju Jupyuynpiwl wyuwpunuwynpjuonipjniGGtnhg
724,740 hwqun npud gnuiwpny wyuwpumwynpjuonipjnGGtpp (2013p-hG 263,981 hwqup
gpud)  Ybpwpbpnd GG snpu hwdwhuinpgh  (2013p-hG” Gpynt  hwdwfunpnh):  Uju
wuwpunuwynpywonipjmGitiph htn juyywo Guqiwitpuynmpnilp GGpwpyynmd b twlwG
JunluijhG nhulh:
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21 Mujiwlwlywl ntiyptn

(w) Uwwhnuwgnmpmb

®)

(@

{wjwunwbh {wlpwytimnipniind wywhnjuwgpujuwl hwdwluwpgn qupqugiwl thniynd
E, L wywhnjwqgpnipjul pwwn wntuwlGbp, npnlp jwyGnptl muwpuwogwo GG dynw Gpyplbpnd,
ntn st6 Yhpuwnynd <wjuunw ind: Yuqiwytpuynipym G wipnnempjudp wyywhnjugpyud
s£ hn gpuubyuyh L uvwppwynpnuiGhiph JGwulbtphg, qnponiGinipjwl plnhwwnnuihg b
tppnpn Ynnutph Gundwdip wupmwynpoipjnilltiphg, npnlp Jupnn 66 wowowlw) gnyyphb
Juwd ppowlw dhowywyphl YGwu hwuglhnig Guqiwlbpuynpjul wnmwpwopnid wnbinh
niibgwd YJwu Gpuw qnponGtmpjuwlp  Ybpwptpnng wwwwhwplbphg: Lwlh nbn
GQuqdwlytpynipniipn hwiwywunwufuwb dung wywhnjugpyuo sk, gnynipjniG niGh nhuy,
np npnpwih wlwhyGtph Ynpownmp Jud ngGyugnuip Jupnn b oqquih  puguwuwywl
wqnbtgnipynil niGEGw) gnponiGinpjwl L phGwlGuwywl yhdwyh Yypw:

Quunuljub Jupnypltin

Plwljulnb gnpontGtmpjul pipwgpnid Gwqiwltpynipynilp Junpnn £ hwinbu qup npybu
nuuwlwl YJwpnypltiph L hwygtph Ynnu: AbGjuwjwpmpyniGp qulnd E, np GdwG
Jwnnyypltph fuwd hwjgbph wpnniGpnid wnwowgnn yuwpumwynpnip ntGGhpn, Gph wynuhuhp
1hGtG, gquih puguuwlwl wqnptignipynil sk6 nGkGw ppwlGuuyub Jhdwyh jud wyuqu
gnponiGtnipjuwl wpnyniGpGtnh ypw:

Aywiwpnpynilp wbnyjuly & Ququuwybpynipjuwl ntd hwpnigquwd npll  thwumwgh,
wlwyunun Jud uyuniwgnn twlwuwb hwjgtph dwuhG:

LupljujhG wwpunwynpjuwompiniGGkn

{wjwunwbh {wlpwybunmpjuli hwpyuyh hwiwuwpgp hwitdwunwpwp Gop £ L
plnpnpynud t optGunpmipjwl, wwpunlwlwl wwpqupwlniGiph b guuwyshnlbph
hwdwhiwyh thnthnfunmpymGGtpny, npnlp hwdwfu huvnwly 66, hwljwuwywi GG L
wwhwlond bl wwpqupwlnilbp wwpptp hwpluwjhG dwpdhGGiph Ynndhg: {wpybpp
Gipwlw t6 unniqiwl L mumuiGwuhpnipjwb sh ywpp dwpdhGGtph Ynnihg, npnlGp hpuwywunt
tiG Yhpwnt fuhum wnydtip, mmqulpltp L mnynuwgnidwnbtp: {wpyuyhG optiGunpmpjwb
fuwhinmiwG nhypnmd hwpyuwjhlG dwpdhGGpG hpwdwunt 366 vwhdw (] hwpybtph qony
nwgnighy WuwpunwynpmpjniGGbp, mnydtn jud nnqubpltp, tph pwumiwi wiuwpyhg
w(ighy L tiptip mwph:

Wju  thwumbpp  {wjwuwnwlh  Lwlpwuybnmpmbind juwpnn GG wyp  Gpypleph
hwdbdiwnnpjudp twwl hwpluihG phuy wnwowglby: Abjwywpnipjnilp qunlnd k, np
wuwuywd Ytpuny b qGwhwwbp hwpyuihlG  wwpuowynpmpjniGipp”  {wjwunwGh
Jwlpwwbtnmpjul hwpywjhlG optlGunpnipjwl hp WEYGwpwlnmpjmGatph, wyuwyumnGuwlywb
hwjnwpwpmpjmGGatph L nuuwydhnGtinh hhiwG Ypuw: UjGnmwdtbu)Ghy,
hwdiwywunwufuwG hpwywunt dwpdhGGtpp upnn G6 nGbGuy wyp dEYGwpwlnipniGGhp, L
httmlwGpGtpp Jupnn G6 twjuwl wanptigmpyniG nGhGw] $hGwluwuG Jhdwlyh Yypw, tph
hpwywunt SwpdhGGphG hwennyh gnpownnby hptilg vhyGwpwlnipniGGatpn:
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22 Qnpownplbp Juwywlygywo Ynnitph htin

(w) dJbpwhuynnmpymb

@)

Guquiwybpunipjniln yniGh ytipg Guywb ytpwhulnng Ynnd:
Gnpownpltn lonphpnh wGpuiGhph L nujuwpmpjui hbn

Uumnpl Gipuyugwo £ wuwnmwuqdh qony owhuubpmd  Ghpunjwd  plnhwlnip
Jupdwwnpnipjniln nhyunbtdptph 31-h6 wjwpunywo mwpjw hwdwn:

2014p. 2013p.
hwgq. gnud hwq. npud
Uluwwmnwlyhgltiph jupsdwdwidytim hwnnignudGtip 35,462 26,490

Uwmnpl Gepuyuwggwo 6 fonphpph winudGtph L ntuwpnipjul htn gqnpowppGtph
dGwgnpnltpp L dhohG wpnyniGuybtn mnynuunpnypltpp niubdptinh 31-h npoipjudp:

UhghG UhghG
2014p. wnnnt Guygbn 2013p. wnnym Guytim
hwq. ngpud winynuwnpnyp % hwqg. npuwd winynuwnpnyp %
DhlwGuujwb yhtwlh SwuhG
hwyytinympymG
Spjwo thnfuwnnipniGGhp
(hwiwluwnG) 36,262 13.5% 7,226 10.7%
OnfuwnmpniGGtnh wpdbhqpyuwd
qony wuwhniuwn (435) (72)

OnfuwnnipymGaipp mpwdwnpyty] G6 << npuing L GGpwlw GG dwpdwl dhGsl 2020p.:
Guuyulgwd Ynnuitph htivm hpwjwlwugynn gnpownppGtpp qpuiyny wuyyuwhnyywo ska:

Uunpl GEpuyugywo 6 lonphpph winudGtph L njuwpnipjwub htn gnpowppGtnh qony
owhniyph Juu YGwuh uqind wpnwgnyuo gnidwpGipn piyuntdptph 31-h6 wjwpumywo
nwpyw hwdwp:

2014p. 2013p.
hwq. npud hwq. nnud

Cwhmp Yud yGwu
SnlynuwjhG Ghwinin 8,696 357
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Gnpdwnpltin pwdGinbtph htivn

Uuwnpl GepYujugud GG 2014p. L 2013p. njumbdptph 31-h gnmpjudp pwdGhntph htn
hpwlywlwgywd gqnpowpplhph dGwgnpnltipp b hwdwwywumwuhuwl thohG wpnyyniGwybtun
nnynuwnpnyypGtpp, hGywtu Gubk 2014p. L 2013p. pwhnypnid Yud YGwunid wyn gnpowpplGtinh
qony wpmugnud gnidwpGhpp:

UhghG Uhght
2014p. wipnGun 2013p. wipnym Gunftn
hwq. gpud . vinynuwnpmyp % huq. npud mnynuwnpnyp %
DhlwbGuuwb yhdwlh dwuhb
hupytunympymG
MUASUINCLOARME3NRLLEX
Jupltip L thnfuwnnipniGGbp
- UUL nnjupny
Uwyjp gqnuiwph dGwgnpn 1,424,910 11.0% 1,100,741 11.0%
Cwhnyp (YGwu)
SnynuwjhG dwluu (130,757) (121,641)

PwdGtmphpnohg unwgywo thnjuwnnipyniGltpp GGpwlw GG dwupdw 2015p-h6 L 2018p-hG:
PudGtntph htin hpwlwGwgynn gnpownppGtipp qpuiyny wywhnyyuw o ska:

GnpownpGtp wy) yuwuwyggwo Ynnitph htn

Uj1 juyuyggwo Ynnitipp Ghpwnmd GG nhujwpnipjul pGunwGhpGhiph winuwdbGbphG W
pwdltimbptph  Ytpwhulnnmpjwl GGppn  qulynn JuqiwybpunipyniGGtpp:  Uwnmnpl
Gtnyuywgywo GG 2014p. L 2013p. nhijumbdptinh 31-h gpnipjudp wy; juyuwygdwo Ynnitph
htun  gnpowpplGtph  dGwgnpnGipp L hwiwwywwuwuhiwG  dhohG  wpyniGuybun
unynuwnpmypltpp, hGyuybu Gk 2014p. L 2013p. whnypnid Jud YGwunmd  wjn
qnpowppltph qony wpmwgnyud gnidwnpGepn:

Uheht UhehG
2014p. wnnym Gunjtim 2013p. wnnym Gunfin

hwg.gqpud wnnuwnpnyp % hwgqg. ngpud nnnuunpnip %

PwdGtnbtiptph

Ytpwhulnympjwub Ghppn

qu(ynn YuqiwlybpunipymGitn

Dhwlumljub Jhtwlyh Swuhl

hwyytinympymG

uuShd L,

Qwlunupd htmqGiwb

wuwjdwlwgnbph qony

umnwgytijhp qnuiwpltp 393,665 22.0% 140,971 8.3%
U1 wywmpyGlip 63,965 -
Cwhnyp (JGwu)

SnynuwjhG Glwinun 25,115 7,615

Uyt uuuygywd Ynnibp

DhlwlGuwlwb yhtwyh dwuhG

hwytinympymG

uuShJd LG,

{wwhunpnGephG mpdud

Juipytip
Uwyp gqnidwph dGugnpn 197,388 5.7% 14,622 17.5%
Unpdtiqpyuiwl ywhniumn (2,369) (146)

Cwhnyyp (YGwu)

SnynuwjhG Glwinin 826 715
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23 dbplwluvwjuwG wymhyatp b ywpmwynpmpjmGGtp. hppujw

(w)

®)

wndtip L hwyywwwhwljwl hw)yuniwl nuuwljupgnid
bhGwGuwlwb qnpohpGhph hpwywb wpdtp

Pninp phGwluwwl wlmhyltiph L wwpumwynpnpniGltinh qGwhwnjwo hpwlwl
wndtipGipp  dUnnwynpuytiu  hwdwywunwufuwlmd 66  JapohGGiphu  hw)ytyynwjhG
wnpdbpGtphG:

bpwlw6 wpdtiph wju gwhwnwlwbh Gyuwwunwl6 b Ghpluwjuglb wyl dfnnwynn ghlp, npp
onyugh dwulwyhgGtinh dhol unynpujub gnpowppnid junwgytipn wymhyh yudwnphg Jud
Jdwnytip wywpunwynpmpjul thnfuwlgdwl nhdwg swhiwl wduwpyh npnipjudp:
UjGnuwdtlGuwyGhy, hwpyh wnlbnyg wnpnpmpniGltppn b ynniGuyw) guunnmpiniGGtpp,
hpwyw6 wnpdtpp swytwp L nhunyh npybiu hpwgiwG ghG® with9wwtu wywmhylGtiph yudwnph
Jwyi wwpunwynpnipyniGGtph thnfuwlgiwb dwiwGuly:

bhlwluwywuwb gnpohpltph hpwlwl wpdtpp npnpbjhu’ nEyuwywpnipjnGl wowelnpnyty L
htimlyw) GipwnnnipjniGGtnny.

o 7%-18% qbtnstipn Yhpweynd GG YtpwbhGwlGuwynpdwl opwqptph ppowlwyGtipnud
hwdwhinpnltphG wnpjwoe Jupybphg wyGuynn pgpudwlwl dheonglGiph wwwqu
hnuptinp qtingtiim hwiwn: LwdwfunpnGtphG npgwo yupytph hwdwp qtngtph npuoypGtpp
qlwhwwnbtijhu Guqiwipynipnilp hwdwnty £, np hwdwhunppGiphG mpdwo Juplbph hp
mijul  wnwGdlwlind b {wjwunwlnd  gnponn  wy]  wnbwmpwjhG  JuplwihG
JququiwybpuynipjniGGtph pniyuwjhg” yuwjdwlwynpywo Gqwd Jupybph hwdwp qnponn
wj] WuwjiwlGbpny, Guwmwyibpny L nhuyjtipht Gpwupyyuwonipjuip:

o 12%-24% qtnstipp Yhpwnynud GG wjy) wnpynipGtphg hwdwjunpnbGtphG wpdwo yunpytinhg
wlGyuynn npudwul dhongGtph wuywaquw hnupbpp qtingtnt hwdwn:

o 4%-12% qtnstpp Yppwnynd GG Jupltph L thnfuwnmpymGGiph qony wyGyuwnn
nmuiwlwb thongltinh wwywqu hnuptipp qtinstint hwdwn:

bpulyw6 wpdtiph hhipwnpjuhw

Guqiwybpynmpjniln phlwluwljwlb gnpohpltiph hpwlwl wpdtpp swthbtijhu Yhpwemd §
unnple Gepuyuwgywo hpwywl wpdbph hhpwupuhwG, np6 wpmwgnmd b swihmiGiph
Juuwniwl dwdwlwy oqunugnpoywd Guytmwhl nyjwGtph GQubwlywihnipmnibn:

e [-hG dwlwpnuy. GnyG gqnpohpGhph hwdwp wynhy nuynd qGw6)ynn qltpp
(¢62qnuwd):

e 2 dwlwpnuy. [-hG dwywppuynd  Ghpunjwo  qGulpynn qlGbphg wwppbp
tjuytvnwyhG myyuGhp phnwnpybh 66 yud nipquijhnpbG (wyuhlpl’ npuybu qGtip), jud
wimnnuyhnptl (wjuhlpl qGtph hhdwb Yypw uvnwgynn): Uju puuwlupgp Gepunnd k
wjl gqnpohpltinp, npnlg qGwhwwniwl hwiwnp Yhpwngb £ htnlgwp' qGwlyynn qltpp
(iwlGwwnhy qnpohpGiph hwdwp winmpy 2muynd, qGw6yynn qGhpp GnylG Juwd
(wlwwumhy gnpohpltph hwdiwp wywmhy shwiwpynn 2njuibpnd, jud qGuwhwndwl
wyj| ubpnn, npnbn ponp Guwlwywih GuytunwihG wngjuwGip nmnuihnptl Jud
wlninuyhnptG nphnwpyth G6 2nyuywywb nyjwGtnhg:

e  3-nn Ywlywnpnuy. ny nhunwpyth GuytunwihG njuibp: Uu quuuupgp Ghipunma k
pninp wyG gnpohpGtinp, npnGp qGwhwwmynid GG nhwnwnpytih wyjuGtph ypw shhiGguwo
tlwtnwjhG nyjwlGtphg GGtny, huy ny phnwpybih Guybnwiht ngyjuGept twywa
wqntignipynili niGhG qnpohph qGwhwwmdwl Ypw: Uju nuuwlwpgp Ghpunmd E w)G
qnnohpltpp, npnlp qGwhwwnmynmd GG GiwGwwnhy qnpohpltph hwiwp qGw6yynn qlGtpp
hhiw( Yypw, npnGg qony wwhweynid b6 Gpwlwywih ny nhunwpytih 62qpunuiGtn fud
tGpunpnipniGGtp’ gnpohpGtiph dhol mwpptpnipniGGinG wpnwgnibnt Guyyumwlyny:
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Uwunpl ptipynn wnynuwynd Gipuyugqwo t 2014p. nhiyuntdptiph 31-h npoipjwdp hpuwjwG
wnpdtipny  swihynn  ShlGwluwlwl qnpohpltph YbpmonpyniGp® hpwlwl wpdtph
hhtpwpfuhwjh hwiwwywnwuhuwl dwywpmulyGhph yupguwopny: Snuiwplbpp hhiGywo GG
$hlGwluwlwl yhdwyh dwuhl hwpytmynipyniinid dwlwyjwd wpdbpltnh ypw:

hwgq. ngpud 1-hG Swwpnuy 2-pn Swlwpnuy CinpuitiGn
Juwdwnph hwdwp dwwngtifh hwGuwlub wlpmpyitp
- Mwnpwpwjhl gnpohpltp - 153,838 153,838

- 153,838 153,838
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<UdGL4uUs 4

<UUSUS4UD & 3rUL84UT £
«LNRUL 4PETHHS» Nhdy dRL << YhEunpnuwywl pwuynid
pwdltiwmtintinh (hhduwnhp) punhwunip dnnnyh
30/09/2010p. phy 1 wpdwlwagnpnipjwdp

Pnihnfulwsd '

pwdutintiptiph wpwnwhbpe punhwunip dnnnygh
29/08/2011p. phy 7 wpdwlwgpnipjwdp
Gpuwbtigduws £ 27/09/2011p. ££ 4P phy 1/1063U npngdwdp

pwdlbnbptiph nwpblwl punhwunip dnnnyh
30/05/2012p. phy 2 wpdwlwgpnipjudp
Spuwlgqwsd £ 25/06/2012p. LK YR phy 1/602U npnadwdp

pwdubintiptiph wpwwhbipe punhwunip dnnnyp
03/09/2012p. phy 3 wpdwlwagnniejwdp
Gpwugquws £ 26/09/2012p. <L 4P phy 1/959U npngdwdp

pwdubintiptiph wpwnwhbppe punhwlnig dnnnyh
31/10/2012p. phy 4 wpdwlwgpnipjwdp
Spwlgqwd £ 04/12/2012p. <L YR phy 1/1282U
npnadwdp

pwdlbinbiptiph wpuwhbipe punhwunip dnnngh
18/05/2013p. phy 3 wpdwlwagpnipjwdp
Ypwtigqwsd £ 07/06/2013p. LK YR phy 1/468U npnpdwdp

pwdutinbiptiph/Jwutwyhgubiph hwdwwntin punhwtnip
dnnnyh 09/06/2014p. phy 3 wpdwlwgnnipjwdp
Spwlgluws £ 15/07/2014p. LK 4P phy 1/763U npnpdwdp

pwdlbinbiptiph wpuwhtipe punhwunip dnnnyh
28/08/2014p. phy 7 wpdwlwgnpniejwdp
Spuwtgdws £ 12/09/2014p. L 4P phy 1/953U npnpdwdp

pwdlbintipiph wpwwhbpe punhwung dnnnyh
03/02/2015p. phy 1 wpdwlwgnnipjwdp
Gpwugyws £ 10/04/2015p. <L YR Ynndhg

pwdUbintiptiph wpwnwhtipe punhwunip dnnnyh
05/06/2015p. phy 3 wpdwlwgnnipjwdp
Spwlgdwsd £ 24/06/2015r. LL YR Ynndhg

pwdlbinbiptiph wpunwhtipe punhwunip dnnngh
08/09/2016p. phy 3 wpdwlwgpnijwdp

<q Hb npnute
Digita y 5|n

32 GMT+04:00
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1. cuLKULNre  PNR3fetr

1.1, «QLNPUL  4PEHS» Mupdbpuw]  Jwplwiht  Yuqdwybpwneinia  thwl
pwdlbinhpwywu puybpnygniup  (wyunthbin® - Culbpneynit)  unbinddb; £ «4NPETHS
3NhLhNL» NhLhYEGNUUL JUMPYUSPL YURUUNMENMNRGEG3NRL b «dUSCh LY 3 NU
LUPhraUL» NhLhJybPUUL Jquryusht LYURUUYEPMNRE3NRL thwl
pwdutimhpwywt  pulybpnuyegmibubph dhwénydwu dund  YGpwlwgdwlbpuydwt
wpryniupnwd'  dwutwYyhgubiph/pwdutintpbph  hwdwwbn  (hhduwnhp) dnnndp 2010p.
ubiywunbdpbph 30-h  npnodwdp  (wpdwuwgpnipntt phy 1), htuswbu twle punqwjuyby £
«FLNRUL  YPEHS»  NhLPhJENUUL  dUPYU3PL  “YURUUYEPMNRG3NRL  dhwy
pwdubnhpwywu puytipniejuu b «2h-EP-Uph Rbubipw| dwjubtiug] pun Lptinhe £ndthwup»
NhuhybNUUL Jquryu3puL LYUuRUUYEMMNRE3NRL uwhdwuwthwy
wuwwufuwlwwnyniyjwdp  puybpnpywt dhwgdwu  dund  YBpwugdwlbpuydwu
wpryniupnwd'  Jwutwyhgubpp/pwdubinmbptiph hwdwwnbn punhwunip dnnndph 2014 .
hniwwhuh 09-h  npnadwdp  (wpdwbwgpneniu rhy 3): Culybipnieniup hwunhuwunwd |
«4PEHhS  3NkuhNL»  NRLLYEMUUL JUMPYUSHhL  “YURUUNMEPMNRG3NRL,
«dUchuaNL LUPh(GUL» NhLhYENUUL YUMYUSHhL YURUUHEMMNRG3NRL thwy
pwdubunhpwywtu pulbpnigyniuubph b «2h-E$-Up  RGubpw| dwjubuy pun Lpbnhe
Lndthwup»  NRLPYGNUUL  JUMPYUSPL “YURUUYEMPMNRG3NRL  uwhdwbwithwl
wwwwufuwbwwnynyejwdp puytpnpywt hpwdwhwenpnp:

1.2. Cuybipniejwu dphpdwiht wujwunwdu .

1.2.1. ppy’

hwtpbt'  «3LNPUL  YPEYNS»  Nupdbpuw  Juplwipt  Yuqdwlbpwnyeniu hwyy
pwdubnhpwlywu

puyGpnientu

nnubpbl' 3akpbiToe akunoHepHoe 06LLECTBO YHMBEPCANbHAA KPELUTHAA OpraHn3aLus

" TNIOBAJ1 KPEAUT"

wug|tipbu’ “GLOBAL CREDIT” closed joint-stock company universal credit organization

1.2.2. Ypdwwn’

hwjbptu’ «3LNRUL YPEHHS» NidYy dPL

nnwbiptu’ 3A0 YKO "TNIOBANT KPEAUT"

wug|tipbu’ “GLOBAL CREDIT” UCO CJSC

1.3. Cuybpnyentup nwuh hp $ppdwjht wujwudwdp U funphpnwthong Yinp Yupp, npnadubn
b dhwpnpetin:

1.4.  Cuybpnipywu  phpwwpwuwlwu U hnunwght hwugbt £ <wjwunwuh
Lwlpwwbinnieiniu, pwnwp Gplwt, 0054, Uwutuw Onbip 2 okup, phy 251 nwpwdp:

1.5. Cuybpnyejwt unbinddwu U gnpdniubinyejuwu hhduwYwu twywwwlu £ hwunhuwund hp
Ynnihg hpwlwuwgynn Shuwtuwywu gnpdwnunyeniuutiph dhongny swhnyph unwgnidp:



1.6. Cuybpnyejwu gnpdniubinyentut hpwlwuwgynw £ << YEUnpnuwlwu Pwulh Ynndhg
wnpjwé gpwugdwt Jywjwlwuh W jhgbughwih hpdwu ypw: Culybpnigjuu gnpdniutiniejwt
dwdybunp uwhdwuwhwyyws sk:

1.7. Cuybipniejniup hwunhuwunwd £ hpwywpwtwlwu wud, niuh hp pwdubnbptiph gnyphg
wnwuduwgywsd gnyp, npp hwoywnynwd £ hupunipnytu hwoyblonnud, Yupnn £ hp wuntuhg
dbnp pbpt; W ppwywlwglb] gnypwiht b wuduwlwu ny gnypwihu hpwyniupubip, Ypb|
wwpunwwuniegnibubin, nwwwpwund hwunbu qu| npwbu hwjgynp Yud ywunwufuwunn:
1.8. CulybGpniyejniuu php  wywpuwynpnigniubph  hwdwp  ywwwufuwbwwnmne £ hpbu
wwwlwunn  wdpnne gnypny: Culbpniygniup  ywwnwufuwuwwnynigint - sh Ypnwd
Lwjwuwnwup  Lwupwwbnnyjuu b hwdwjupubph, huswbu uwl hp  pwdubtinbpbph
wwpunwynpniiniuttph  hwdwp:  <wjwunwuh  <wupwwbinnyeinup, hwdwjupubpp L
Cuybpnipywu  pwdubinmbpbpp  yWwwwuppwuwwyneinu sku Ypnud - Cuybpnipjwt
wwpunwynpnipiniuutph  hwdwp, puy Culbpnypiwu pwdubnbptpu hpbiug wywwunlwunn
pwdubwnndutiph wpdtiph uwhdwutbpnud Ypnd Gu Culbpniygjwu gnpdniubingejwu hbin
Yuwwywd Juwuubiph nhuyp:

1.9. Cuybpnipjwt pwdubnbpbpp U nGlwdwpubpp Ywwnwupuwuwnmynynis G Ypnud
hpbiug

gnpénnnipinulbph (wugnpényejwu) htwmbwupny Cuybpnigjwiup wwundwnwd Juwuh, win
pYnid’

utwuynyeywu hwdwp' £ opbuunpniejwup hwdwwwwnwufuwu:

2. CLUEMPNRE3UL ULNIU NS PrULULUSYNT GNroUNLNRE3NRLLEN

2.1, Cuybpnieniup <K opblunpnipyuup  hwdwwywwnwufuwt b oplilunpnipjwdp
uwhdwudwsd Yupgny Yupnn E hpwlywuwgub) hbnlyw| gnpdwnuniygyniuubpp’

w) ubpgpwyt) hnfuwnnyeniuubp WYwd Yupl udwuwnhw gnpdwnputp.

p) wpwdwnpb qupytp, thnfuwnnieniuubp, hpwlwuwgub ywpnph ud wnbunpwihu
gnpdwnpubiph $huwtuwynpnud, Swlwnnphug.

q) wpwdwnnb) Gpuwfuhpubin.

n) pennupyb,  qubp  (qbnst),  Jwobwnbp  wpdbenpetp,  Yuuwpb  tdwu o owy
gnpdwnuntejniuubp.

G) dwuwngt]  Jwplwpt  Yugdwybpwniejwu - gnpdniubingejwtu hbn Juwyywd
Jéwpwhwoywplywihtu dwnwnieginutbp.

q) dwwngli] $huwtuwlwu gnpdwlwih (Ubplwjwgnigsh) dwnwjnienitbp, YJunwywnb
wj| wudwug ubpnpnuubpp,  ppwlwuwgubp  hwjwwnwpdwgpuiht ((hwgnpwht)
Yuwnwywpnud, whnwwu wywpunwwndubph onuynd hpwlwuwgutb)] dwutwghunwgywd
gnpdénwutinue)niu (nhiGpwihu, ppnptipwiht, gnpdwlwwywu, Gupwwwhwnniwulwu).

£) qub| U Jwbwnb] wpwnwpdnyp, wn pYnd’ Yupb| npwdh Gr wpunwpdnyph $ynsbipuubp b
udwu wy] gnpdwnputp,

n) hpwlwuwgub] Shuwtvwlwt Jupdwlwnyeinu (|hghug).
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R) h wwh punnubt pwulwpdtip dGwmwnubp, pwpbp, nuybpswlywu hpbp, wpdbenebp,
thwuwnwpenptin W w)| wpdtipubn.

d) dwwnngbi|p dhuwtuwlwu funphpnwwmynie)niu.

dw) uwnbndt] U uwwuwpyb hwbwfunpnubph Jwpwpdwunyewt wnbnblwunywlwu
hwdwlywpg,

hpwywuwgub| ywpuptph htn unwgdwu gnpdnlutinie)niu.

dp) << YGunpnuwlwu  Pwulh  hwdwéwiunipjwdp  hpwlwtwgub  Jwpluwiht
Ywqdwybpwnienwutiphu punnpny dhowqguwihu wnpwywmhYuwynid punniudwd
gnpdwnuntejniuubp:

2.2. Cuybpnygniuut pp Ynndhg  dowlygwd U npnbgpwd nwqlwydwpnigjudp
wwjdwuwynpywd Yunnn  hpwwwpwlwjhtu obtipunnwih dhongny ubipgpwyb) dhongubin:
2.3. Cuybtipnyeiniup Ywpnn £ thnfjuwnnieyniuutp ubpgpwyb) bW udwtwnhw gnpdwnpubn
upb ppwwpwtwlywu wudwug, hptiutg dwutwyhgubiph, wuhwwn dGnuwpluwwnbpbpp,
Lwjwuwmwuh Cwupwwbwnnipjwt b hwdwjupubiph, w) wbwnyenwubph, dhowgquihu
Yuwqdwybpwnigyniwubph hbn' <& opbuunpnpjudp uwhdwudwd  Yupgny L
wwhwugubphtu hwdwwwwnwuhuw:

2.4.Cuybpnyenibt hp wunwphg << opblunpnipjwu hwdwéwjuy << nppwdny b
wpunwndnypny  pnnupywd  wwpunwwndubph hpwwwpwlwiht - nbnwpwatunwd
hpwlwuwgubint  dhongny Ywpnn £ ubpgpwdydby  thnfuwnngnibubpn  hghjulwu
wudwughg' opbuunpnigjudp b << Yeuwmpnuwlwu  pwuyh unpdwwnpy  hpwdwywt
wywbpny uwhdwuywsd Yunpgny:

3. LLUGMrNRE-3UL LULNLUANULUL WUMNhSULE

3.1. Cuybpnyjwu Yuwuntwnpuwlwt Yuwhunwp Yuwgdnw £ 1,500,000,000 (dGYy dphhwpn
hhug hwpynip dhihnt) << npwid:

3.2. Luybipnypjwu juwuntwnpwlywu Yuwhwwp pudwuywsd 1,500,000 (dGY dhihnu hhug
hwpynip hwqun) hwn undnpuwwu pwdubnndubph® nuppwpwugnipp 1000 (d6Y hwquip)
L npwd wujwuwlwu wpdtipny:

3.3. Cuybpnigjwu Yuwunbwnpwlwt Yuwwhwwip Ywupnn £ wybwgyt) pwdubnndubph
wujwuwlwu wpdbph dGdwgdwu Ywd [pwgnighs pwdubimndubph  wnbnupwotudwu
dhongny’ << opbiiunpnipjwdp uwhdwujwsd Yupgny:

3.4. Cuybpnuyewu Yuunuwnpwlwu Yuwhwnwp Yupnn b udugbgyt)]’ << opbuunpnyejudp
uwhdwuwd Yupgny:

4. LLUEMNRE3UL AUSLESNUUGNE BY UL UNdtlafetrt

4.1. Cuybpniygjwu pninp pwdubnndubpp  hwunhuwund b hwuwpwy  (unynpulwt)
wijwuwlwu pwdubunndubp: Stnwpwofuywd nipwpwignip hwuwpwly pwdubinndu hp
utithwwuwuwhpnop wwihu £ dbYy dwjuh hpwyniup (pwgwnnipjudp wyu nbwptiph, Gpp
pybwpynieiniuu hpwlhwuwgynid £ gnidwpuwihtu uygpniupny):
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4.2. Culybpnuenut ppwyniup  nwuh hp wunibhg  pnnupybp U wnbnupwotub)
wwpuwwnndubn' << opbuunpnipyuup hwdwwwnwuluwu:

4.3. Culbpnyeywu  wwpwmwwndubpp Jupnn G opowtiwngt; << oplilunpniejwn
hwdwwwwwuhuwu:

4.4, Unynpwljwt pwdubunndup ubhwlwuwwnmbpu hpwyniup nip’

w) dwultwlgh) Cuybpnyejwt unwydwpdwup' opbuunpnipjwdp W unytu juunuwnpnigjwdp
whuwwnbujwd Yupgny.

p) dJdwutwlygb] owhnyph pwjudwlp, uwnwtw|] whwpwdhutbp Cuybpnyejuu
gnpénwutinyentuhg  wnwowgwd owhnyehg.

q) wnwouwhbpe Ywpgny d&bnp pbpb  Cuybpnygwtu  Ynndhg  wnbnupwstuynn
pwdubwnndubpp'  Gwluwwwwndnipgwt  ppwyniuph  ppwlwiwgdwt  htwpwynpnyegjw
dwuht dwunwgnwit unwuwing htwnn 60 (Jupuntu) opyw pupwgpnt.

n) twfuwwwunynyejwu hpwynwupny dtinp ptipk) Culybpnuyegjwt dinw pwdubnbpbph Ynndhg
Jwbéwnynn pwdubinndubipp.

G) unwuw| Culybpnyejwu gnpdniubingeywt YGpwpbipjw) gwuluwgwsd wnbnblwwnyniyend,
win  pYnd’  Swunpwuw|  hwouwwhwlwu  hwodbYonhtu,  hwodtngnieniutbphu,
Cuybipniejwu nunbuwlywu gnpdniutinyejwp: Skntlwwnynyeyniup wbwnp £ wnpwdwnpygh
pwdutiinhpng gpwynp wwhwtop unwlwing hGnn  wnwup  woluwwmwupwiht opdw
pupwgpnd’ gpwynp alny.

q) pwdubtimbiptph punhwuny  dnnngnud  hp hpwyniuputipp  uGpluywgubint  hwdwn
lhwannbi Gppnpn. wudh.

E) hwunbu qu| wnwownynipginiuutipny pwdubinbptph punhwunyp dnnnyned.

n) pwdubnbptph punhwunyp dnnndnd pybwpyb; hpbu ywuwlwunn pwdubinndubph
dwjubiph swithny.

) nhdb| nwwwpwu' Culbpniewu Yunwlwpdwu dwpdhuubph Ynndhg punniudws b
gnpdnn optuunpniejwup hwlwunn npnanwduph pnnnpwpydwt twywwnwyny.

d) Cuytpniyeywu ndwpdwtu nbwypnd unwuw] Culybpnyeywtu gnyph hp hwuwubihp dwup
Ywd npw wndbpp.

dw) oquygt << optuunpnipjudp U unyu  Yuunuwnpnigjwdp  twhuwnbujwd  wy)
hpwyniupubiphg:

4.5. Cuybipnipjwu pwdubunndubiph utithwlywuwwnmbptph ntGunph Jwpnuwu hpwlwuwgynid
E opblunpnigjwdp uwhdwujwsd Yupgnd' << YEunmpnuwlywu Ywnghwnwphwh Ynndhg:

5. LLUGMNRE-3UL LUNUYUNUUL Uuruhuuere

5.1. Lulpnypywt junwyjwpdwl Jupdhuubpt Gu’

w) Cuybpnpjwt pwdubntptiph punhwuniyp dnnnyp.

p) CuyGpnypywu funphnipnp.

q) Cuybpnyejuu gnpdwnhp wmuonptup

5.2. Luljipnyaywt pwdtbipnipbph punhwunip dnpnyp



5.2.1. Luybpnieywt Ywnwywpdwl pwnpdpwgnyu dwpdhup upw pwdubnbptph punhwunip
dnnnyu L:

5.2.2. Cuybpnypywu pwdubnbptph punhwunip dnnnyh pwgwnhl hpwywunyewut Gu
wwuunlwuntd.

w) Culybpnipjwt  Yuunuwnpnuygjwt  hwunwnnudp, npwunwd  thnthnfunyegnwuubph L
[nwgnudubiph uwuwnwpnwp, Juunuwnpnigjwu hwunwunnudp unp fudpwgpniejudp.

p) Culytipnipywt Jupwlywqdwltipwnudp (funphpnp utiplwjwgdwdp).

q) Cuybipnyeywt ndwnpnidp.

n) wdthnth, dhowtlyuw; W (ndwpdwu  hwoyblohnubph  hwuwmwwnndp,  NGwpwhu
hwuduwdnnnyh upwtwynudp.

G) CuybGpnygjwu funphpnh  pwtuwlwlwu Yuwgqdh hwunwwmndp, npw  wunwdubiph
punpnentup b upwug [hwgnpnyeyniututiph ywnwdwdybn nwnwnpbgnuwp.

q) hwjnwpwpywd pwdubtitnndubph dwywh wnwybjwagnyt swihh uwhdwunup.

E) Cuybpnipyuu Yuunbwnpwywl Yuwwhunwih tdwgbigndp.

n) Culbpnpywtu YGpunnwgnnh puunpngeynup b upw hwgnpniegyniuutiph ywnwdwdlbiun
nwnwpbgnwip, upw nwptluwu woluwnwupwiht dpwaph hwunwwnnudp.

p) Culybtipnipjwt wpwmwpht wnihnu hpwlwtwglnn wudh hwunwunnidp.

d) Culybpnigwu wwptlywu hwoybngniginiuutiph, hwowwwhwlwu  hwadblyshnubph,
owhnyputiph W Juwuubph hwodtuinyniejwl, nmwpbwl swhwpwdhuubph ydwpdwu dwuhu
npnadwu  punniunuip b wwpblwu  owhwpwdhuubph  swhph b Jéwpdwt  Ywpgh
hwuwnwunnudp.

dw) Cuybipnyejwu pwdubintiptiph punhwunip dnnndph Juwpdwt Yupgh hwunwinnidp.

dp) Culbpniyejwu Ynndhg pwdubinmbipiphtu wnbnGynyeniutph W ujnyetiph hwnnpndwu duh
npnonwdp,  Ubpwnyw quugwdwiht  pwwnynejwt hwdwwwwnwufuwl  dhongh
punpnyeniup, Get  hwnnpnnuip  wbwp £ ppwlwuwgyh twl  hpwwwpwlwihu
hwjwnwpwnpnipjwu dhongny (fjunphpnh ubiplwjwgdwdp).

dq) pwdubtitnndutiph hwdwfudpnut nt pwdwunidp (funphpnh uGplwjwgdwdp).

dn) << opbuunpnipjwdp uwhdwudwsd nbwpbpnd fungnp gnpdwppubiph Yupdwtu dwuht
npn2dwl punniunudp (fJunphpnh ubiplwjwgdwdp).

dt) Cuybpnipywt funphpnh wunwdubph b yGpunnignnh Jupdwwnpnipjwt wwjdwuubph W
Sdwiuutiph hwwnnigdwu Junpgh nt ywydwuubph npnonudp:

5.2.3. Luybipnigjwu pwdubnbptph punhwunip dnnndh hpwyjwuniejwutu G wwwnwuntd
twl hGwnlyw| hwpgbipp, npnug npnpnwdtGph punnunwip, dnnngdh npnadwdp, Ywpnn L
thnfuwugyb Culytipniejwu funphpnht.

w) Cuybpngywu Ynndhg wbnwpwotujwsd pwdubnndubiph denpptipnudp b hbngunwip' <<
opbuunpniejwdp twiuwwnbujwsd nbwpbpnid.

p) nnwwp,  Ywfuwy, hnnhuquiht pultpnyeniiutiph,  wy Qugqdwltpwniegniiutiph,
wnlnpwiht  Juqdwybpwnyeniuubph  dhnuejnibubph unbindnup b dwuliwYgnyeyniup
npwug, bGebt nw dnnndph Ynndhg hwunwwndwtu bLupwlw fungnp  gnpdwpp sh
hwunhuwunw:



5.2.4. Swpblwu punhwunip dnnndp gnwpdnd £ Culybpnuygjwt  jnipuipwbsnip
$huwtvwlwu nmwpyw wjwpunhg htivnn ytg wdujw pupwgpnid:

5.2.5. Ubhbwnwagbih  hwpgbph  putwplydwu  twywwwyny Ywpnn £ gndwpyby
pwdubwntiptph wpwnwhbipe punhwunyp dnnnd: Upwnwhbpp dnnndh npnondp Yuipnn k&
punnwybp hbnwyw pybwpyniejwu  (hwpgdwtu) dhongny, pwgwnnipjwdp opbupny
Uwhuwwnbujwsd nbwpbph:

C{hnwyw Ywpgny pybwpynigjudp punniwudwé dnnnygh npnanwdu ophiwlw nid nwip, Geb
pybwpyniejwup dwutiwlyghy k Cuybpnipywl pytwpynn pwdubwnndubiph
ubithwywuwuwbiptph Ytuhg wykihu:

5.2.6. Cuybipnipjwu pwdutintiptiph punhwunip dnnnyh npnanwdutipp Yupnn Gu punnwiiyby
wjuwhuh Uhuwnny, nph dwdwuwly dnnndh dwutwlhgubipp Ywpnn Gu hwnnpnwygybi
dhdjwug hbun hbnwlunuwiht, hbnnwwnwwwh Ywd Yuwh wy dhongubpnd' hpwlwu
dwdwuwyh ntdhdnud: Ldwu thuwnp htinwyw Yupgnd wuglugywd thuwn sh hwdwpyned:
5.2.7. Luybipnipjwt pwdubnbptph punhwunyp dnnnyhtu dwutiwlygbnt hpwyniup niutu.

w) Culbpnypywt hwuwpwly (unynpwlw) pwdubinndubph utithwlwuwwnmbp hwunhuwgnn
pwdubinbiptipp’ hpbug ywwlwunn pwdubnndubiph pwuwlptu b wujwuwlwu wpdtiphu
hwdwwwwwufuwu dwyubph pwuwyny.

p) Culbpnjwt wpwnnujw| pwdubnndubiph ubithwlwuwwtp hwunhuwgnn pwdubinbipbpp
(wujwuwwbpbpp)'  phpbug  wwwlwunn  wpnnuyw]  pwdubnndubph pwuwlyhu L
wiywlwywl wpdbpht hwdwwwwnwujuwu dwjubiph pwuwyny.

q) Cuybpnejut pwdubinbp shwunhuwgnn funphpnh wunwdubpp W gnpdwnhp wntoptup’
funphpnwygwlwu dwjuh hpwyniupny.

n) Cuytpnipjwt yGpunnwgnnp.

G) Culbpnyejwu wpunwpht wninhnu ppwlwtwgunn wuédp (Geb upw Ggpwlwgnyeniuu
wnlw E gnidwpynn dnnnyh unyebipnud):

5.2.8. Cunhwuntp dnnnyhtu dwutiwlygbnt hpwyniup niubignn Cuybipnigywt pwdubnbpbph
gnigwyp Ywqdynd £ funphpnh Ynndhg uwhdwuwd wwpyw, wdujw, wduwpyh
npnywdp’ Culybpneiwu pwdubinbpbph nbbunph wdjwiubph hpdwtu Ypw b wuhwwwn
wnpwdwnpynud Cuybpnypyutu hwuwpwly  pwdbbunndutiph wnudwqu 10 (tnwup) nnynuhtu
whpwwbwunn b pwdubnndubph  ubthwlwuwwnmbptpp nbGunpnd - qpwugywd
pwdubtinmtipiphu:  Culbpnginwup  wwpwwynp £ pwdubinmhpng  wwhwony  hugopjw
dwdybtivnnd  upwt  wnbntlwup wpwdwnpt]  pwdubwnbptph  punhwunyp  dnnnypt
dwutiwygtbiint hpwynwup niubignn  pwdubintiptiph gniguynid upw pungpydwu dwuh:
5.2.9. Unyu Ywunuwnpnypwu 5.2.7 Ybtwnd tpdwd wudhup punhwunyp  dnnnyh
gnwwpdwu dwuht dwunwgynw U dnnnyh gnidwpnuihg wnujwqu 5 (hhug) op wnwy, hul
wuhbwnwagbh nbwpbpnw twb wdbh Yuwptd dwdybnnd’ tpwug hwdwwwunwufuw
gpwynp Ywd pwuwynp dwunignid ninwpybint dhongny:

5.2.10. Luybipnejwu pwdubnbptph punhwuny dnnnyu hpwdwunt £ (pdnpnud nwup), Geb
punhwunyp  dnnndh  dwulwyhgubiph  gqpwugdwtu  wyjwpwh  wwhhtu gpwugyb Gu
Culbpnipywu  pwdubinbtptpp  (upwug  ubplwjwgnighsubipp), npnup  hwdwwnbin



whpwwbwund Gu dwjuh hpwyniup wnynn nbnw  pwgfujwd pwdubinndutiph 50-hg

(hhuntuhg) wybh mnynupu:

Lynpnudp pwgwlwiniejwu nbwpnd hwjunwpwnpynd £ Cuybpnipjwt pwdubnbptph unp

punhwunip dnnngh gnidwpdwt wduwehyp: Lnp dnnndh gnwWwpdwt nbwpnwd ocpwljwpgh

thnthnfunienwu sh pnywwpynid:

5.2.11. Culybpniypjwu pwdubinbptipp punhwuniyy dnnndh npn2nwiuGpt punnwuynd G

dnnnyht dwutiwygnn pytwpynn pwdubinndubph ubithwlwuwwbptph dwyubph wwpg

dGdwdwutnipjwdp, pwgwnniejwdp unyt Ywunuwnpnygjwu 5.2.12 U 5.2.13 Yhwnbpnw

uodwé hwpgtipny npnpnwdubiph:

5.2.12. Lhwnlywy hwpgtipnd dnnndh npnonudubipu punniiynwd Gu dnnndhtu dwutilgnn

pybwpynn pwdutiinndubiph ubthwwuwwnbptiph dwjutiph 3/4-ny.

w) Culybpnipjwt  Yuunuwnpnuygjwt  hwunwnnudp, npwunwd  thnthnfunyegnwuubph L

[nwgnudubiph uwuwnwpnwp, Juunuwnpnigjwu hwunwunnudp unp fudpwgpniejudp.

p) Cuybpnipyuu Yybpwlwqdwybpwnidp.

q) wdthnth, dhowuyw; L |ndwpdwu  hwoyblyohnubiph  hwunwwnwp,  (Ywpwhu

hwuduwdnnnyh upwtwynudp.

n) hwjunwpwpywsd pwdubtinndubph dwywh wnwybjwagnyt swihh uwhdwunup.

t) << opbuunpnipjwdp uwhdwujwd nbwpbpnw 2whwgpgnywdniejwt  wnlw)niejwu

nbwpnu gnpdwnpubiph Yupdwtu dwuht npnadw punnwunwdp.

q) Cuybpnigywu wywmhyubiph hwadtYonwiht wpdbph 50 (hhuntt) winynup qbipwquugnn

wndtipny, huswbu twl Culbpnigjwt wpnbu wbnupwoudwd hwuwpwy pwdubtinndubph

25 (puwuhphug) W wykh winynup Yuqguinn pwdubunndubph wmbnupwotudwu hbn juwyywsd

funonp gnpdwipp Yupbint dwuht npnadwt Ywjwgnudp:

5.2.13. <bnlyw| hwpgbipny dnnngh npnonwdubipu punnwidnd 6o dnnngpht dwutiwlygnn

pybwpynn pwdubinndubph ubhwywlwwnbpbph dwjubph 3/4-nd, uwlwju ny wwluwu

pybwpynn pwdubiinndubiph ubthwwuwwnbptph 2/3-hg.

w) Cuybipnyyw ndwpnidp.

p) Cuybpnipyuu Yuunbwnpwlwl Yuwwhunwp tjwqgbignudp:

5.3. Luybpnipyut pwdtlipnbpph punhwtinip dnnndh Juipdwt Yupgp

5.3.1.  CuybGpnypjwt  pwdubwnbptph  punhwunyp  dnnnyht dwulwlygnn  wldwug

Jpwwwhynd £ opwlwpgnud  pungpyywsd  hwnpgbph  putwpydwup  dwutwlygbint

hwwuwp hpwyniup:

5.3.2. Luybipniejwu pwdubnbptph punhwunip dnnndp pwgynud £ dnnnyh bwfuwgquhh

hwdwwwwwuluwu hwjrnmwpwpniejwdp, nph dwdwuwyp wbwnp £ hwdpuluh punhwuneg

dnnnyh gnudwpdwt dwunigdwt dbe upqwd dwdwuwlyhu:

5.3.5. Luybtipniegjwu pwdubinbipiph punhwunip dnnndp thwyynud £ dnnnyh bwfuwgquhh

hwdwwwwwujuwu hwjnwpwpniejwdp:

5.4. Luybpniyut junphnipnp

5.4.1. Cuybpnipjwu funphnipntu hpwlwuwgund £ Cuybpnyeyut  gnpdnibbinyejwt

punhwunyy nEywdwpndip' hp ppwywunypywup Yyspwwwhyws hwpgbph uwhdwuubpnud:

Cuytipniejwu fjunphpnh Yuwgdwynpdwtu L gnpdnibinegyuu Yupgp vwhdwuynwd £ <L
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optuunpnyejwdp, unyu Ywunbwnpnyejudp, htuswybu twl Culbpnpjwt pwdubnbpbph
punhwunip dnnnygh Ynndhg hwuwmwuindwsd funphpnh Yuunuwlwpgny:
5.4.2. Culytpnipjwu funphnipnp  Ywqdywd £ wnudwqt Gpbp  wunwdhg, npnug
lhwanpnieinwutbph punhwuny wbinnnieinup uwhdwuwdwyyws sk:

Jwplwiht Jugquwlbpwnypjwu  pwdubnbptph  punhwunyp  dnnndp Ywpnn L
npnond  Yuywgut Culybpnuejwtu  funphpnh  gwulwgwd wunwdh  |hwgnpnyeniuubiph
junwdwdybn nwnwpbgdwu dwuht:

5.4.3. Cunhwunip dnnndhtu  Culybpnigjwu  funphpnh  wunwdubph  eGHUWSNWEPQ
ybpwpbpw wnwowpynipnibubp  Ywpnn Gu  ubplwywgutp CuyGpnpjwu  pyGwplnn
pwdubtiinndubiph wnudwqu 2 (Gpyny) nnynuh pwdubnbpbpp, htuswbu twl Culbpnyeywu
funphnipnp:

5.4.4. Cuybpnyeywu funphpnh Uwpuwqwhhtu pbwnpnu Gu funphpnh wunwdubpp hpbug
Ywqdhg' funphpnh wunwdubph punhwunip pUh éwjubph 3/4-nd: Culbpnyejwu funphpnh
uwfuwquwhp sh Yupnn Cuybpniggniundd wyp Jéwpnyh wywonntu quunbigub]’ puwgwnnipjudp
wju nbwph, Gpp hwdwwnbnnewdp hwunhuwund £ uwl Cuybpnigjwu  gnpdwnhp
wtoptitu: Funphnipnp Yupnn b gwulugwsd dwdwuwly ybippunpb| funphpnh twfuwgquwhht
Ywd puunpb| unp bwhuwquwh funphpnh wunwdubph punhwunyp RYh dwjutiph 3/4-ny:

5.4.5. Luybpnyejw funphpnh twfuwgwht hpwlywuwgund | hGwnlyw) gnpdwnnyubpp’

w) Yuwgdwlybpwnud £ funphpnh wofuwnwupubpn.

p) gnwdwpnud £ funphpnh Uphuntpp b bwjuwquhnid £ npuup.

q) ywqdwlytipwnu £ fjunphpnh uhuntph wpdwuwgpnyenutbph upnudp.

n) unytu Yuwunuwnpnpjwdp  twfuwnbujwd nbwpbpnd twjuwqwhnd £ Culybipniejwu
pwdubwntiptph punhwunyp dnnnyubpnud:

5.4.6. Cuybpnyejwu funphpnh hpwywunieyniuubpu Gu'

w) Culybpnyeywu gnpédniubinggjwu hhduwlwu ninnnuejniuuph npnanwdp b Culybipniejwt
pwnwpwlwunteiniuutiph nu UGpphu Yuunuwlwnpgbph hwuwnwunnudp.

p) Cuybpnipywu  Jwpswhwqiwybpyuwlwu  Yunnigywdph L hwunhpwgnigulh
hwuwnwunnudp.

q) Cuytpnyeywt wdbktwdjw sdwiuubph twjuwhwogh nt juunwpnnulwuh hwunwunndp.

n) Cuybpnipjwt pwdubnbpbph  wwpblwu W wpwnwhbpe  punhwunip dnnndubipp
ghwwpnulp, npwug opwlwnpgh hwunwwnudp, htuswybu twb npwug gnwWwpdwtu b
wuglugdwt Yuwgdwybpwdwu hbn juwjwsd twhiwwwunpwunmwlwt woluwnwupubiph
hpwlwuwgdwu wwwhnyndp.

&) Cuybipniejwu gnpdwnhp wuoptuh tpwuwynwip, upw |hwgnpnyeniuubiph Jwnwdwdlybin
nwnwnpbgnuwip b Jupdwwpnigjwt ywjdwuubph nt upgh hwuwnwwnnudp.

q) Culbpnpywu Jbpunnignnh  Jwpdwwpnyeiutu b dwhuubph  thnfuhwwnnigndubiph
Jéwpdwt Ywpgh U wwjdwuubph, huswybu uwb Cuybpnyejwt pwdubunndubph nhdwg
Jéwpynn wnwpblwt  owhwpwdhuubph  swihph b Jéwpdwt  Ywpgh  JGpwpbpug
pwdubtintipiph punhwunyp dnnnyh hwdwp wnwownpynigyniuubiph twfuwwwunpwuwnnidp.
E) Cuybpnipjwt pwdubiinndutiph nhdwg dhowulyjw| swhwpwdhuubph swihph b ydwpdwu
Ywpgh uwhdwunwp.



p) unyl Ywunuwnpnigjuu 5.2.2 Ytwh (p), (dp)-(dh) Ytwnbpn vwhuwwnbuywsd hwpgbph

ubpluwjwgnuip pwdubnbpbph punhwunyp dnnnyh pubwpydwup.

R) Cuybpniejwu Yuwunuwnpwlwu Yuwwhwwh wdbugndp' pwdubnndubph wujwuwlywu

wpdbiph dGdwgdwu Ywd |pwgnighs pwdubnndubph wbnwpwsjudwu dhongny, bLeb

wmbnwpwtuynn pwdubwnndubpp s6u Jugdnd Culybipnygwu wpnbu  nbnupwoiujwd

pwdubwnndutiph 25 (puwuhhuq) b wybkh wnynup, b npwuny Wwydwuwynpdwd
Culbpnipywu  Ywunbwnpnpyjwt  dbe  thnthnfunignibuph L [pwgnwiubph

Ywuwwpndp Jud Yuintwnpnigjwl hwunwwnnidp unp fudpwgpnipjudp.

d) Cuybpnpjwt wwpwmwwnndubiph b wy wpdbenrbnh wbnwpwstunudp.

dw) Cuybipnipywu gnyph ontyuywlwu wpdtiph npnonuwdp' opbiupny uwhdwuywd Yunpgny.

dy) Cuybpnipjwt  wpunwpht  wniphnt ppwlwuwgunn - wush  Jdwpdwu  swihh

uwhdwunwdp.

dq) Cuybtipnyeywt ywhnwwmwihtu b wy hhduwnpwdubph oquwgnpdnidp.

dn) Cuybipnyeywt dwutwénintph, ubipyujwgnigsniniuutiph W hhduwplubph unbndnudp.

db) Cuytipniejwu wlwhdubph hwoydtYonwih wpdtph 25 (puwuhpug) - 50 (hhuntu)

winynup Yuqdnn wpdtpny fungnp gnpdwpp Yupbint dwuht npnadwt Yuwjwgnidp.

dq) 2whwagpgnwdnipjwt wnwinpjwtu nbwpnwd gnpdwpp Yupbint dwuht npnodwt

Ywjwgnudp.

dt) Cuybipnipjwu nmwpbywu hwoybnyniypjwt bwiutwlwu hwunwwnudp.

dp) CuyGpnpjwu Jbpuwnnignnh  Ynndhg hpwlwtwgynn uwnngnwdubpht hwunntly

dwulwgbwunubiph ubipgpuwydwup hwywunyentt nwp:

5.4.7. Luybpnigjwt funphpnh Uhunbpp gnuwpnud £ funphpnh twhuwquwhp wnujwqu 3

(Gpbp) wdhup dbY pp Gwfuwsbnunygjwdp Ywd funphpnh  wunwdh, Culbpnyejwu

gnpdwnhp wuoptiuh, Ybipunnwgnnh, Culbpniejwu wpunwpht wnhntu hpwlwuwgunn

wldh, huswybiu twb Culybipnyejuu pybGwplynn pwdubtitnndutipp 5 (hhug) Ywd wybih nnynu

niuignn pwdubiunhpng wwhwugony:

5.4.8. lunphpnh twfuwgqwhp W/{wd funphpnh thunp gnWwpdwu Wwhwuy uGplwjwgunn

wdp Ywpnn G ywhwteb| uwl npuk Gppnpn wudh dwutiwygnyeynwup funphpnh thuwnh:

LdwU nbwpnd  funphpnh  twhuwqwhp dwungnud £ nuiqupynd twb wyn - wushu’

wwjdwuny, np funphnipnu hp npnadwdp Yupnn £ dbpdb) wyin wudh dwubwlygnipyniup

funphpnh thuwnhu:

5.4.9. lunphpnh thunh gnWwpdwt dwuht funphpnh bwfuwgquhp dwunignid £ funphpnh

wunwdubph W wj Jwutwyhgubpht' Uphunhg wnudwqu 5 (hpug) op wnwy, huy

wuhbwnwagblh nbwpbpnd' twb wdbh Yupé dwdybunnud:  funphpnh  twfuwgwhp

wwpwwynp t funphpnh Upuwn gnudwpb] unytu Yuunuwnpnygjwi 5.4.7. Yaunnwd updwd

wldwug wwhwtol unwlwing hGwnn ny ny, pwu 10 (wwu) opjw pupwgpny,

pwgwnniejwdp 5.4.11 YGwnh:

5.4.10. runphpnh thuwnt hpwydwunt k, Geb thunhu ubpyw Gu funphpnh wunwdubpp

Ytuhg wybihu:

5.4.11. hunphpnh npnonudubpp funphpnh twfuwgqwhp  twhuwébnuniyejwdp Ywpnn  Gu

punnwybp  hGnwlyw  pyGwpynygjwdp  (hwpgdwt  dhongny): Lbnwyw  Ywpgny
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pybwpynipiniup  Yuwwpynd £ pybwpebpehlutph  ogunwgnpddwdp, npnup  Uhuwp
gnwdwpdwu dwupt dwungdwup ubpyuywgynn wwhwugubph ywhwwudwdp funphpnh
Uwfuwgwhp Ynndhg niqwpyynd Gu funphpnh wunwdubphu: funphpnh twuwguwhp
funphpnh  wunwdubpht twb dwungnd £ |pwgywd pybwpbpphlubph punniudwu
ytippuwdwdytinh dwuht, npp sh Yupnn pybwpbpephyubph ninuplydwu ywhpg uuwsd 10
(mwup) ophg wwYwu [hubp <bnwlyw pytwpynyejwdp punniuwsd funphprnh npnonidu
ophuwlwt nid nwip, Geb pyGwpyniejwup dwutwlygb) £ junphpnh wunwdubph Ytuhg
wytijhtu:

5.4.12. funphnipnp Jwpnn £ npnonudubp punnwit] wyuwyhuh thunnud, nph dwdwtwy
funphpnh - thuwnh  pninp - dwutwyhgubpp Ywpnn Gu hwnnpnwygytp dphdjuug  hbiwn
htnwfunuwjht Yuwh, hbnnwwnwlwwh Yuwd Yuwh wy dhongubpnd’ hpwywu dwdwuwyh
nbtdhdnud: Ldwu Upunp hbnwlw (hwpgdwt) Yuwpgny wuglhugywsd uhuwnn sh hwdwpynid:
5.4.13. funphpnh jnipwpwtginp wunwd funphpnh thunbpnd pYGwpynipjut dwdwuwy
ntuh by dwyuh hpwynwup: funphpnh npnanwduGpt punniuynud Gu thunptu uGplw funphpnh
wunwdubiph  dwjubph  dGdwdwutniejwdp, pwgwnniejwdp  funphpnh  bwfuwquhhp
puwnpniejuu U unyt Ywunuwnpnuygjwu unyu Yuunuwnpnygjuu 5.4.14 Ybunnd updwd
hwpgbipny npnanwiutipp:

5.4.14. <bwnlyw) hwpgtpnd funphpnh npnanudubpu punniugnud GU funphpnh Ynndhg
dhwdéwju.

w)  Ywuntwnpwywt  Juwpww)h  wdbugdwd  wwidwuwdnpywd  Culbpngegjwt
Ywuntwnpnypjwtu  dbte  thnthnfjunyenwiutiph W [pwgnuitbph Ywwwpnwp  Yuwd
Ywuntwnpnygjwu hwuwmwwnwip unp fudpwgpniejwdp.

p) Cuybipniejwu wyunhydutiph hwaytlonwihu wpdbph 25 (puwuhhug) - 50 (hhunw) wninynup
Ywqunn wpdtpny fungnp gnpdwpp Yupbint dwuht npnadwit Yuywgnidp:

5.4.15. Cuybipnigywu funphpnh uhuwnbipt wpdwuwgpynwd Gu: Lhunh wpdwlwgpnipntup
Ywqdynwd £ uhunh wdwpwnhg hugopjw  dwdlbwnnd b unnpwgpynud £ Uhuwnhu
dwulwygnn  wlnwdubph  Ynndhg, npntp  wwwwuuwuwwnyniyntt U Ypnud
wndwuwagnpnirjwl dbo wnlw nbntYyniyeniuutinh hwjwuunhnyejwu hwdwp:

5.5. Luljpnipyutt ¥npdwinhp piopbip

5.5.1. Culybpnigywu pupwghy gnpdnwutinggywu  nEYwywpnwt  hpwlwlwgunwd |
Cuybpnieywu  gnpdwnhp  wbopbup:  Culbpnygwu  gnpdwnhp  wboptuh  hbwn
w2fuwinwupwiht ywydwlwghpu Cuybpnyejuwu wunuhg Yupnw £ Culybpniejwu funphpnh
Uwluwquwhp: Culybpnyjwu gnpdwnhp wbuoptup Ywpnn b niubuw] mbnuywi(ubn):

5.5.2. Luybtpnyejwu gnpdwnhp ntuoptut hpwywuwgunud | hGwnlyw gnpdwnnypubpp.

w) ubpyuwywgunwd £ Culybpnipyniup Gppnpn wudwug  hGun  hwpwpbpnigniuubpnd,
wbwmwlwu W wy dwpdhtubpnud, wy yuqdwybpwnyeyniuutbipnid.

p) wmuophuntd | Cuybipnigjwt gnypp b bhtwbuwywt dhongubipp, Culbpniyejwu wuntuhg
Yupnuwd £ gnpdwinpubp.

q) gnpdnud £ Cuybipnyejwt wuntuhg wnwug |hwgnpwagph, wwihu b jhwgnpwagntip.
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n) w2luwwnwuph b punniunud b wfuwwnwuphg wquwnud Culbpniejuu wfuwnnnubipht,
upwug ujuwndwdp Yhpwnnd k fupwunwdwu L Yupquuwwhwlwu
wwwwufuwuwwmynipjwu dhongubip.

&) Funphpnh hwuwnwwndwuu £ ubpyuywgund Culbipniejwu funphpnh Ynndhg hwunwwnmynn
ubppht wunuwlwpgbipp, Cuybpniegjwi Jupswlyuwqdwybpwwywu Yunngwdpp.

q) hpwlwuwgunw Lt Culbpnigjwu gnpdniubnypjuwt nEywdwpdwu hbn Juuwywsd wy
gnpdwnnypRutip, npnug Yuwuwwpnup yepwwwhdwsd s Culbpnygjwiu djinw junwywpdwu
dwpdhutbiph hpwjwuniejwup:

6. LLUGMNE3UL UTHUNULUUUL <UTS4UnnNhue bud
<Uc4bESdNrE3NrLLGNE

6.1. Cuybipnigyniup hwoqwwwhwlwu hwoqwnndp Jupnud £ << YsUnpnuwlwu pwuyh L
<< Ywnwdwpnipquu  hwgnpdwd  dwpdup hGn hwdwdwjubgws  Jupgny'
hwodwwwhwlwu hwoqwndwu dhowqquiht unwunwnuubpht hwdwwwunwufuwu:
6.2. Cuytipniejuu gnpdwnhp wtoptiup U gjfuwynp hwowwwhp Wwwnwuluwuwwnynientu
Gu Ypnud Culybpripwt  hwrwuywhwywt hwodwndwtu  Jwpdwt, npw Jpdwyh L
hwywuwnhnipjwl, nwpblwu hwoybunynyejwu, dpuwbuwlwi b wy; hwoybngniegniuubpu
opbuputpny U wj ppwjwlwtu wlnbpny uvwhdwudwd whwnwlwt Junwwpdwl
dwpdhutbphtu dwdwuwyhu EpYuyjwgubint, htuswybu uwb Culybipniejwu pwdubtinmbpbphu,
wwpwwwnbptpht b dwdniyh  ne quugywdwiht  [puwmynygqut djinwe dhongubipht
Cuybpnyewu dwuhtu wpwdwnpynn wnbntynyeniuutph hwjwunhnyeywu hwdwn' opbuphu
U wy ppwywlwt whnbpht hwdwwwwnwufuw:
6.3. Culbpnpeyuu quwynp  hwodqwuwwht  hpwlwuwgund £ «Klw2duwuwhwljut
hwoywndwtu dwupt» <L optupny  gjjuwydnp  hwowwwhh  hwdwp  uwhdwudwd
hpwynwupubipp b wwpwwlwunyenwiubipp:
6.4. Cuybpnypjwu pwdubnbptph  wwpblwt  punhwunip dnnnynwd wnwipblwu
hwoybwnynipjwt, wwpbwt  hwoywwwhwlwu hwodtyonh, owhnyph L Juwuubph
hwoybnynipjwt  hwunwwndwt  dwdwuwly Culybpnipjwu  4bGpunnignnh b wpunwphtu
wnwhwntu hpwlwuwgunn wudh Ggpwlwgnipntup ywpunwnhp k:
6.5. Cuybpnipwt nwpblwu hwodbndnieniup Gupwlw £ wiutwlwu hwunwndwu
Cuybpnipjwu funphpnh Ynndhg pwdubnbptiph mwpblwu punhwunip dnnnyh gnidwpdwt
wduwpyhg wnujwqu 30 (GpGunwu) op wnwe:
6.6. Cuybpniyeiniup ptwtvwywtu wnwpjw wydwpuinhg hbnn Jbgwdujw  dwdybinnwd
dwdnynd hpwwwpwynw £ hp nmwpbuiu Shuwtvwlwu hwoybingniginiup b wpunwphu
wnhwntu hpwlwtuwgunn wudh Ggpuwlwgnieniup: Cuybpnyenup hpwwwpwyn £ hp
Gnwdujwlwihu huwtuvwlwi hwodbingnieniuubpp dhtusle jnipwpwtsingp Gnwduyjwyhu
hwonpnnn wdujw 15-p (nwutuhhugp):
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7. CLUGMNRE3UL dhLULUUSLSEULUUL SNMronkueNik@3UL dsrucuunhut

7.1. Cuybipnypniup Shuwtuwntnbuwlwt gnpdniubinyejuwu YyGpwhuynudu hpwlwuwgynid
E Cuybpnipywt yGpungnnh Ynndhg, npu hpwwuwgunid £ bpunnighs hwuduwdnnnyh
(fudph) gnpdwnnypubinp:

7.2. dbpunnignnu puwnpynud £ Cuybipnigiwu pwdubinbpbph punhwunip dnnndh Ynndhg' 3
(Gpbp) wwph dwdybtwnny: dbpunngnnp swbunp £ pungpywsd hup Culybipniyejuwu nplk

Yuwnwywpdwu dwpduh ugdnwd:

7.3. Cuybpnyeywu Ytpunnignnu ppwlwuwgunud £ hbnlyw| gnpdwnnypubpp’

w) Culbpnpiwu huwtuvwlwu thwuwmwpnebph uwnnignd, gnypwgpdwup Ybpwpbpnn

thwuwmwpnpetph Jtpnwnieniu, upqwsd thwuwmwpenpebph hwdbdwwnyegntu wnwotuw)hu

hwoywwwhwlwu hwoqwndwu wndyuiubph htwu.

p) Cuybpniejwu  wuniuhg Yupwsé wwjdwuwgpbph, Ywuwwpdnn gnpdwppubiph U

Ynuwpwgbunubiph htun Yuwmwpynn hwodwplyubiph ophtwlwuntgjwt unnignid.

q) Juwpdnn hwroqwwwhwlywu hwydwndwt' << opbuunpnypjuup U dhowagquiht

unwunwpunubpht hwdwwwwnwufuwunyejwu YyGpnwdnieginiu.

n)  Culbpnput  dbpuwtuwlwu  npnypyuu,  Jéwpniuwlnyejwu,  wlywhydubiph

thyyhnwjuniejwu, ubthwlwu L thnfjuwnnt dhongubiph hwpwpbpwygniejwu Ybipindnieginiu

L CuybpnpEwt  Yuwnwywpdwt  dwpdhutbppt nnnwdé wnwownynyeniuutiph

Uwfuwwwwnpuwuwnnd.

B) pinwb Yuwwmwpynn Jéwpnwiubph 62gpphin b dwdwtwyht uwmwpdwt, swhwpwdhuubiph

Jéwpdwu, wy ywpunwynpnientuubph dwpdwu unnignid.

q) Cuybpnpywt wmwnpblwu hwoybnynpjwt, hwoquwwwhwlwu hwadbysnh, swhnypubph

L Juwuubpp hwodbingnigjuu, ppuwbuwlwt b wy hwadbndnyeniubbph ugddwu

Hogpunniejwl unnignid.

E) Culbpnigjwu funphpnh, gnpdwnhp wtopbuh, wj unnpwpwdwunwubph Ynndhg

punniujwd  npnonwdubph’ << opbuunpnuejwup,  Culbpnygywt Yuunuwnpngjuup b

Ywnwywpdwu dwpdhuubph npnanwdupht hwdwwwwnwufuwuniyejwu unnignid.

n) Cuybpnieywu pwdubtinbptph punhwuniyp dnnngh npnanwiubph gbipindnieniu.

) onptuunpniejwdp U unyt Juunuwnpnigjudp twfuwwnbujwsd wy gnpdwnnypubp:

7.4. Cuybpnyejwu dpuwtuwntnbuwwu gnpdniubnyejwt unngnd hpwwuwgynud £

Cuybpniegjwu  dhuwtuwmunbuwlwu  gnpdniutingyuwt wwpblwt L Gnwdujwlwhu

wpryntupubiph hhdwu Ypw, huswbiu bwb Ywpnn £ hpwlwuwgybi yGpunngnnh ubithwlywu

Uwfuwdbnuniejwdp, Cuybpnyejwu  pwdubtinmtpph punhwunip dnnndh npna2dwdp,

CuyGpnipywu  funphpnh npnodwdp Ywd Culybpnuygjwt  pybwpynn  pwdubinndubph 10

(nwup) b wydbh wnynupt wppwwbunn  (wn pYnd’  hwdwwnbn)  pwdubnbpbph

wwhwueny:

7.5. Upnwpht wninphwp

7.5.1. Snipwpwgnip  wnwph  Culybpnygwt  huwluwntnbuwwu  gnpdnwutiniejw

unnigdwu  twywuwnwyny Culbipnyeyniup ubpgpwynd £ optiuputipnd L wy hpwywlwu
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wywnbpny uvwhdwudwsé Ywpgny wnithnnpulwt  dwnwjnignitbph  hpwlwuwgdwu
hpwyniup niubignn - wulwju  wniphn hpwlwuwgunn - wush'  Yupbind  upw  hbwn
hwdwuwwwnwujuwu wwjdwuwaghp:

7.5.2. CulbGpnipjwu  wpunwpht  wninhnt hpwlwluwgunn  wudhu  tywuwynd  k
Cuybpnipjwu pwdubnbptph punhwunip dnnnyp, huly upw Jéwpdwt swihp uwhdwunwd k
Cuybpnipjwu funphnipnp:

7.5.3. Cuybpnpjwu  huwluwnunbuwlwu gnpéniubinygyut  unnwgndu - wnihwnph
Unndhg Ywpnn b hpwlwuwgyb) twl Culybpnigiwu’ pybwpynn pwdubinndubph wnujwqu
5 (hpug) nnynup ubihwlwuwwnmbp pwdubntiptiph ywhwugny: Ujn nbwpnd Culybipniejw
wnwwphU wninhnt hpwlwbwgunn wudhtu punpnwd, upw hbGun wwydwuwghp Gu Yupnd L
Jéwpnuip Yuuwwpnd Gu unngnd ywhwugnn pwdubnbpbpp, pun npnd’ upwup Yupnn
Gu Culbpnieiniuhg wwhwugb| hpbug Ywunwpwsd dwiuubph hwwnignud, Geb unngdwu
wpryniupnwd - pwgwhwjunytip Gu Culybpnygywt Shuwtuwnmunbuwlwu gnpdniubnyeywup
yGpwpbpnn bwywt fjuwfunnwiutp:

7.5.4. Culybpripjwl  wpunwpht  wniphnt phpwywbwgunn  wudh  hGwn Yupynn
wwdwlwgpnuwd  wbwp L Gwpuwwbuyh  wniphnnpuwlwu  Ggpulwgnugjwt L
wnwhnnpulwu hwoybngniejwu Yugqinud:

7.5.5. Culbpnyejwu wpwnwpht wninhnt hpwwuwgunn wudh hGin Yupynn wywydwuwgnph
npnyRubnp, pwgwnniejwdp ' wwjdwuwgph quh, hwdwdwjubgunid £ gnpdwnhp wmoptup,

hul wwydwtwaghpp Yupnuw £ funphpnp twiuwaquhp:

8. LLutMrNk@3UL MULNrUSU3bhL <hULUUUL
8.1. Cuybpniejniup 2whnyehg Yuwwwpynn dwuhwunwubph hwoghtu unbindnid E qfuwynp
wwhnwwn  (Wwhnwwnwiht  hhduwnpwd) Juuntwnpuwlywu Ywwhwwh 15 (wmwuthphlug)
wnnynuh swihny:

Cuybpnipjwu ywhnwwnwiht hhduwnpwdp suwynpynid £ Cuybpnygjwt tnwpblwu

Yupwdpny gnun owhnyph dbdniejniuubphg 5 (hpug) winynuh swihny dwuhwunidubp
Yuwuwwnbine hwodht' dhusle hhduwnpwdh Juunuwnpwwu Yuwhwwih 15 (nmwuthhug)
wnnynuh swihny [pwtwip:
8.2. Cuytpnipjwu  wwhnwwwht  hhduwnpwdtu  ogunwgnpdynud £ Cuybpnipjw
Ynpnwuwinubpp  dwoélbin, huswybu twb  Cuybpnigywu  wwpunwwnndubpp dwpbine L
pwdubtiinndubipp hGwn qubint hwdwp, teb Cuybpnypjwu 2whnypp L wy dhonglbipp npw
hwdwp <6 pwdwpwpnu:  NMwhnwwnwiht - hhdwuwnpwdh  dhongubipp  s6u Jupnn
ognwignpdybi| wy| wywinwyubpny:

9. LLUGMNRE-3UL YbMrULULRUUUEPMNRUL B LAROUMNRUL

9.1. Cuybpnyeyniup Ywpnn £ dbpwlywqdwybpuydlt; << opbuunpnypjwdp uwhdwuywd
nbwptipnud b Ywpgny:
9.2. Luybtipnyeyniup Ywpnn £ ndwpyb; << opbuunpnipjudp uwhdwuywsd nbiwypbpnud L
Yungny:
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<UdEL4UD 5

Spwlgdwd k

L YR funphpnh 26.10.2010p. phy 267U npnadwdp
Pnthnfudwd

10.04.2015 pwlwuhu

GLULSUUL J4U3ULUL phy 107

Cwdwdwit «dwplyuwiht wgdwlbpwnipgniuutinh dwupuy L
«lwjwutnwuh - Cwlupwwbunnywu - Yeunpnuwlwu  pwtlh
dwupty Cwjwunnwuh Cwlipwwbnnigywl  opbiuputiph™  unyu
Jyuwywlwup nnpdnud £

«GLNPUL UPEMS» Muhybpuw) uplwjihu
Guwqdwlbpwnipintu hwly pwdutnhpwlwi
puybpnipywup

Quudbpn Juypp’ &K, p. Gplwt, Uwubw Onbp 276up,
rhy 251 nwpwdp

Ypwugdw hwdwpp' 35

Gpwiugdwt wduwphy, wdhu, mwupbphy' 26.10.2010p.

Cwpl éwpnnh hwpywndwl hwdwpp' 01013781
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<UJGLYUD 6

«GLNPUL UPEHhS» NhYY ORL
NP<NRMD

"14" ubwwnbdptph 2016p.

nrAeNhU - N _132-L

«GLNRPUL UPEYHHS» Nhdy ®PL-h ULYULUUUL UrdEUSPrNLUShL
mursusnuuerk FNUMPLWUUL b4 SENURPUCHIUUL UUUPL

leywywpybing «3LNRUL YPEHNS» NhdYy PPL-h Ywlnuwnpngjwdp b funphpnh
Ywuntwlwngny' «FLNRUL 4PEHNS» NhdY SPL-h funphnipnp’

nrNeces

1. Uhtsl unyt pdwlwuh nbhwbdptiph 25-p panuplt widwbwlwt wpdblunpnuwhu
wwnuwwndutin® 1,000,000 (dty dhihnt) UWUUL nnwp L 200,000,000 (Gpynt hwpgnip
dhihnt) << npwd pnqupldwl punhwung dwywny:

2. Cwuwnwwnb  Culbpnipjuwt widwbwlwlu  wpdbynpnwht wwpnwnndubiph
reanwpydwl, nbnwpwludwl, snewlwnnigjwl, wpdtlunpnuutph Jwpdwl b dwpdwu
Yungl nt wuydwliipp® hwdwdéwi unyt npnadwtp Yhg <wybpwsd 1-h:

3. Cwuwnwwnb  Culbpnpiut wudwlbwlwl wpdtyunpnuwiht wwpunwwnndubiph
ronwpydwu dwiuutiph bwiuwhwahyp” hwdwdwju unyl npnadwup Yhg Cwybdwsd 2-h:

4. Cwuduwpwpby Culbpnigywu  gnpdwnhp  wlopbt  Lnthqu  bgpwpwtht  Yuinwnt)
wbwiwlwt  wpdbynpnuwiht  wwpnwwndubph  prqupldwt ne gnigwldwl
Ywqdwybipwswlwl wotuwwnwuputipp, dwubwynpuwtu'

e lwqdwybpwl «GLORUL  4PEHHS»  NhdY-h  Ynndhg  «Lwjwunwuh
YtUuwnpnuwlywt  Hwnghnwphw» pwg pwdubnhpwlwl pulbpnyeywl  hbwn
«Uujwlwlwl  wpdbpnpetiph  ubthwywbwnbpph  nbGunph Jupdws
wwjdwuwgntiph Yupnudp,

* pwbwhgh L Yuplip  wwpuwinndubiph (wywgnyu  9wlpbiph uygpniupny
shpwotuwydnpywd ntnwpwfudwlu Swnuwiynipyniubiph dwunnigdwl
wwjdwlwghn,

e wywhnyb wwpnwwnndubiph nbqupwiudwl wjwpunhg htivn Ywpgwynpynn

v oniuynd - wwpnwwnndubph - wnlinph bywwwyny  gnigwlydwl  hwynh

~ ubipywjwgnudp «LUUMUL OEUERU UpdbUhw» RRL:

S. Unyu npnpnuit nidh dbg £ dwtnd  wwpuowwnndubph  prnupdwu U
wbnwpwfudwt  dunwnpnigjut  Jbpwpbpuw)  22.08.2016p. << Y4PR-hu
ubipyuywgywsd «3HLNRUL YPETHHS» NhdY SPL-h nhdnudp sdbipdybint fud <&
4P-hg hwdwdwjunipiniu U pnynynipintt unnwuwint opdwuhg:

funphpnh bwhuwquih® /@ nuupn Uwpnipjwb

14 ubiyintidptiph 2016p.
dwdp 16:00
p.Gpliwl



<UJbELYUT 1

«UUSUSYUD E»

«GLNPUL YPEHNS» NhUYy dPL tunphpnh
rhy 132-L, npnpdwdp

funphpnh bwuwgwh'

EUw

«GLNPUL UPrEThS» NhdYy @PL-h wwpuwwnndubph pnqupldwt,
nbnwpwfudwl, 2ppwiwnnipywl, wpdbywupnuubph Jéwpdwb b Swpdwl
Ywpqt nt wwydwbubpp

«FLNRPUL  4PENS»  Nhupdbipuw)  dwplbwiht Ywgdwltpwnyeniu gy
pwdlbnhpwlwl pultpnypjwl (wjunthtnn' Cuybpnyeiniu) Ynndhg wwpuwwnndutiph
eonwnydwl, wnbnwpwfudwl, 2pgwlwnnipjwl, wpdbyupnubph  Jéwpdwu U
dwpdwt Yupgt ni wwpdwuubpp (wjunthbn' Ywpg) vwhdwtynd U <wjwunwuh
Cwupwybunnipjwu Lwnwpwghwlywl Opbkuugpph, «Pwdubuinhpwlwt
puytpnyeniuutiph dwuhu» <& Ontiuph, «dwplwiht Yugdwybpwnipniuubph dwuhu»
<L Optuph, «Updtpnebph onywih dwuhu» << OpGuph  (wjunihtin' Opbup),
“YGunpnuwywt pwulyh Ynndhg uwhdwudwsé unpdwwnhy hpwywlwl whwbph b
Culybpnipjwt Ywuntuwnpnipjwl hwdwwwnwufuw:

1. Lhdtwlwh ipbinbhunpynysynit

Culbpnipjwl wujwlwlwt wwpunwwndubph prqunpydwu b nbnwpwfudwl
wpryniupnud Ubpgnpwyywsd dhongublinp ognwgnpdybint tu pwgwnwwbtiu qupywhu
pwnwpwywunipjwlu punwiudwt nunnnuyzjwdp, win pYnd unp Jwplwunbuwlubph
dowldwu b ubpnpdwt, huswbu bwl gnpdnn Jupyuwwnbuwlubpny wnwyb) wynhy
wplwynpdwt  ninnngyudp:  Culbpneyniup bwluwwnbund £ gnpdnn L unp
uwplywinbuwlubph  wpwdwnpdwdp  dedwglbp  Jupluiht - wynpundbh  dwlwp,




—_—

pwywpwpby dwuwnnigynn dhtwbuwlwl Sdwnwjnypjniuutinh uywwndwdp
hwéwfunpnubinh wénn wwhwlgwnyp:

2 Stnbhunpynysynit pnquplynn wuppuipndubiph Jepwpbpjw

2.1  Cuybpnygywu  Ynndhg pnnwplbynn  wpdbenebpt  wujwlwlwu,
wpdbyunpnlwihu, ng thwunwpnpwht  nt wnwlg  wwwhnyywdnipjwl
wwnunwwnndubip Gu:

Unwoht wpwly. @nnupbynn b wnbnupwotugnn  wwpunwnndubph  dwywip
1,000,000 (JtY dhihnt) UUL nnjwp t, pwlwyp' 10,000 (nwup hwqun) hwwn: UtY
wwpunwwnnduh - wbwwlwu  wpdbpp 100 (dGY  hwpnip) UWUL nnwip £
Cnowlwnnipjwl dwdltivnp 36 (Gptuntudtig) wdhu £ Updbywnpnuh tinhnuwnpnypp
Yywadh wnwpblywl $hpudws 9% (hup wnynu), npp Yydwpyh  Yhuwdjwywht
wwnpEpwlwuniejwdp: @nqwplydnn wwpuwnndubpp tnfuwpytih b Lo gty
hingudwl huwpwynpnueyniu: nqupldwt wpdnypl UU'L nnjwnu £:

bpypnpn wpwby. @Fnnupyynn b wnbnwpwgfudnn wwpnwwnndubiph dwywip
200,000,000 (kpynt hwpynip dhihnt) << npwid £, pwtwyp' 20,000 (puwt hwqun)
hww: Ukl wwpunwwnnduh wbwbwlywb wpdtpp 10,000 (nwup hwqup) << npwd E:
Cpowlwnnipjwl dwdytiinp 24 (puwsnpu) wdhu E, wpdbyunpnup nnynuwnpnypp
nwpbywl $hpuywd 14 (nwubsnpu) winynu £ wpdblynpnliiph Yhuwdjwlwjh
Jwpniuiubph wwppbipwlwunyejwdp: (@nnwplynn wwpuwnndubinp hnfuwnlbih sGu
L sniubt hinqudw huwpwdnpnipgnit: nnupydwt wpdnyep << npwdl L

22  Mwpunwwnndubph  prqupbdwl,  huswbu  bwlb wwpuownndutipnud
utpnpnuiubn Ywinwpnnubiph byundwdp, wwpnwnndubiph danppipdwt pwtwyh,
wquitn opewbiwnnipjwl htin juwdws npll vwhdwlwhwynwubp sbu uwhdwuynud’
pwgwnnipjwdp opkpny U tupwoptlunpulywl whwntpny uwhdwuywd nbwptiph:
Vwubwynpwwbu, Yuwpgwdnpynn oniyuynud  wnlunph  peaypunynigynili unwtiwinig
htiiin njwy 2ntywihg pnipu wnliiinipp wpgbynud £, pwgwnnipjwdp «Updtpnetnh
ontlywih Uwuhu» << opbuph hnngwd 129-h 4-pn Yhwnhu wnbgynn ntwptinh:

2.3  Ennupynqp  wnwoht L bGplypnpn wipwlpbph  nbnwpwotundu
hpwlwgubint £ dplunyt opp: Mwpuiwwnndutiph ernwpynudp U nbnwpwzfunudp
nbnh Yniibuw << YP-h Ynndhg wwpuwwnndutiph Ugnwgph gpwlgnupg htinn
Jhtsl 2016p.-h ntywntdptph 25-p Ubpwnjwp: Ennupdwt L nbnwpwpudwl opp
Yuwhdwuyh  Cuybpnigjwl  gnpdwnpp  nuoptUp  npngdwdp: Wn dwupl
nbntywwnynpniup Yhpwwwpwydh  wbnwpwpfunwdhg  ng np, pwl 3
woluwwnwupwihu on  wnwy (nnwpynnh U Stnwpwtunnh  wwpwnnuwlwl
huwnbipubunwght uyptipnud'  www.globalcredit.am b _www.renesa.am: fdnnupydwl U
nbnwpwzfudwlu opbipp Unyuu Gu:




24 Sbnbhunpympynin wwpgpupndubph ubhwlwbwpbpbph hhdbwlwb
hpwymuptbph bpwptipyu)

Mwpunwwnndubiph ubthwlwlwntpbp hpwyntup Nkl hupuninnyu tnuophut,
inhpwwbnby L oguwgnpdt  ubthwlywuniejwl hpwdniipny hpbug wwwnhwunn
wwnpuwwnndubipp: Mwpuwwundubiphg pfunn hpwyniupubnt G’

« unwuw| dwpdwu gnwpp widwlwlwl  wnpdbpnd, huswbu uwbl
Wwpuwwnndubpny bwhuwwnbudwsd wpdblynpnuwiht Blwdnunutpp

. Culbpnipjwt  Ynndhg  wwpuwwnndubph  wpdbyupnuubpp WYwd
dwpdwt  gnudwpp  uwhdwbwd  dwdlybinhg  nwgubint  nbwpnd  dbnuwplb
Wwpunwwnndubiph  ubthwlwunieywl  hpwyniuphg  pfunn hp wwhwbgltiph
pwywpwndwl ninnnipjwdp opkiipny pnywwnnpynn gnpdnnnieniuitin

- hp gullnipjwdp ownwpb| wwpuwwnndubpp Yuwpgwynpdnn pniywynud
(Pnunwjht pnpuwynud gniguilyywd |hubine nbwpnud)  Yud Yupgwynpynn gniywihg
nnipu- (wpunwpnpuwind)' optiupny uwhdwuywd Ywpgny, pun npnd Ywpgwynpynn
oniywynd  wnlinph - enynynipjwt unwgnwhg U gnigulnuwdhg  hbin sh
hpwywuwgynud wwpunwinndubph wpunwpnpuwjwlwl wnp nt Jwbwnp

. <4t hwadh  owbipwwnpubiph  Jdhongny uwwuw| hp  wpdbpnebph
hwpyhg punywsp

. optipny uwhdwtywsd Yupgny gpwywnpl| ywpunwwnndubpp

. optiupny b hpwywlwu wynbpny uwhdwudwsd w)| hpwyniupubn

Culbpniejwu ndwpdwt  nbwpnid  wwpuwwbpbph  wwhwugubpp
pwywnwpynud BU «Pwulbph, Jwplwht Yugdwlbpwnuyejniiiiph, ubpnpndwht
pulybpnipyniiubinh,  ubpnpndwihi $ntinh Ywnwdwphsubph U wwwhnwgpwlw
puytpnieyniitph ubiwbyniejwt Jwuhtis << optiuph 31-pn hnndwdny uwhdwuywsd
hGppwywunipjwdp,  nph hwdwdwiu  Culbpnipjwlu  Ynndhg  wnwowplynn
Wwnuwwnndutiph ubthwlwlwwnbptiph wwhwebpp pwywpwpynd Gu 4-pn hbpphu:
Cun npnud, jnipwpwtginip htipph wwhwglbnp pwywpwpynwd BU Uwhunpn hbipeh
wwhwgubinp |phy pwywpwnbinig htwnn:

25 Mwppunpndubph  whjwbwlwl  pnhnuwnpripp b JSwpdwb
wuydwhblbpp -

Unweht nnpwl).

Nuwpuwwnndutiph Lywndwdp  wpdbyunpnuwh Bhwdnunp  uwhdwuynd
nwnblywt 9% (hup wnynu), npp Yewpybint £ Yhuwdjwlwiht wwppbpwywungejwdp'
wwpuwwnnduh wbjwbwlwl wpdbiph 4.5% (snpu wdpnng hhug wnwubnpnwlwl
wnnlynu) swithny:

Updtywnpnuwhu Gywdnunubph Yntnwlynudp YYwwnwnyh
prnwnylwl/ntnupwotudwt  ophg  ubuwsé, huly  Ybwpnwp  Ywwwpdbpne Lk
nbnwpwpfudwt opdwl hwynpnnn  6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn
wdhutliph hwdwwwunwupuiwl opbipp: Geb wpdbyupnuwiht Gywdnh Yéwpdwu opp

$ 3



ns woluwwnwlpwiht £, www Yéwpnidp Yywinwpyh win opywl hwenpnnn wnwohl
wptuwwnwlpwjht opp: Mwpuwwnndutinh wipdblunpnuwjh Glwdnunp hwpupyybint
EUUL nnwpnyd, uwlwit yéwpnwip Yywnwnpyh << npuidng wulwtuhly Gnwtiwyny
Jewpdwl opdwl  Uwunpnnn woluwwnwupwiht opdw npnipjudp <& 4P-h Ynndhg
UUU nnwph bywundwdp hpwwwpwydws thnfuwndtipny:

Updblywnpnuwih - Gywdwnh  gndwpp Jéwpynd £ Jbwpdwl  Uwfunpn
woluwwnwupwiht  opdw  dwdp  18:00-h npnipjwdp  wwpuwwnndubiph
ubthwlwbwwnbptiph  nbbunpnd  gpwlgywd  wldwlg  (ubthwlwuwwbnbp  Ywd
wljwuwwintptn)' Yapghuutiphu pwblwiht hwoyht hwdwwwwwutuwu Jewpnidutinh
dnuwnpwanpdwu dhongny:

Epypnpn inpwby

Muwpunwwnndubiph  Uywwndwdp  wpdbyunpnuwht - Bywdnunp  uwhdwlynd £
wwpbywy 14 (nwubsnpu)  winbnu,  npp Jéwpdbine £ Yhuwdjwluwhu
wwppbpwlwunejwdp'  wwpunwwnnduh - wbdwlwlwl  wpdbph 7 (jne)  wnynuh
swihny:

Updbywnpnuutiph hwaqwpldwu b yéwpdwl op § hwunhuwtnw wwpuwwnndubiph
nbnwpwotudwl opdwl hwenpnnn  6-pry, 12-pn, 18-pn L 24-pn wdhutbiph
hwiwwwwnwutuwb opbipp: Gpb hw ywpldwl opp ny woluwwnwlpwiht £, wwjw
wpdtywpnup  Jéwpdwu op b hwdwpynd  wyn  opdwl  hwonpnnn - wnwohl
whuwwnwupwiht opp: Mwpwnwwnndubiph wpdblnpnuwiht Bywdnunp hwpdwnyytin
L yéwpybnt £ << npwdny:

Updbyupnuwiht  Ghwdwh gnwwpp  Jéwpdbine £ hwpjwpydwt bwfunpn
wouwwnwlupwihu opyuwi dwdp 18:00-h npniejwdp wwnunwwnndubinh
ubthwywluwwnbpbph  ntbunpnd  gpwbtigwé  wudwlg  (ubthwlwlwwbptp  Ywd
wuwuwwntpbp)' Ypghtutiphu pwllwiht hwpyht hwdwwwnwutuw Jdwpnuiubinph
dnuwnpwagpdwl dhongny:

Updblunpnuwht Ghwdnh gnidwpp hwdwnyynud £ hinbyw) pwlbiwaling’
| =(FY x C)/f

npunbn’

| — wpdtyunpnuwiht Glwdnuwn

FV - JbY wwpunwundup wuyjwbwywl wndbip

C - nwpbywl wpdbyunpnuwiht wijwlwlwl nnynuwnpnyp

f — dbYy wwpnd Ydwpynn wpdtyupnuubnh phy (Yhuwdjwlwiht Jéwpdwl
nbiwpnud f=2)




Updtlunpnultiph Ynunwyywsd Gywdnunp hwaqwnpyynd £ hbnbyw| pwlwsunyg '

‘Al = FYy *

npunbin’

Al - Ynunwlydwsd wnpdblunpnuwiht Glwdnun

FV —wwpunwwnnduh wujwbwlwl wpdtip

C - lmwnbywl wpdbyunpnuwjht wujwuwywu tnnlynuwnnpnyp

f — wpdtlywpnuh Jewpdwl hwbwhuwlwunienu (Yhuwdjwlwihu yéwpnudubph
nbwpnud f=2)

DCS - gnpdwpph Ywuwwpdwl (settlement) opdwl Lwflunpnnn wpdblunpnuh
dwpdwU/wpdblywnpnup - Ynunwldwt  ulygpp  wduwpdh U gnpdwpnph
Ywwwnpdwu opdw dhol Bnwd  thwuwwgh opbph pwlwll L (optiph
hwoqwpyiwl wwjdwuwlwunpynup'  Pwutnwgh/thwuinwgh)

DCC - agnpdwpph Jwuwwpdwlu opdwl bwpunpnnn wpdblyupnuph Jawpdwl
ophg dhusl gnpdwpph Ywwnwndwl opdwl hwenpnnn wpdbyunpnuh Jéwpdwu
opp  btnwd thwuwwgh opbiph  pwuwlu Lt (optph  hwyqwnlydwl
wwjdwlwywunipniup'  Pwuwnwgh/dhwunwgh)

2.6 Muppupndubiph Jwpnidp

Unweohtr  wpwly. Mwpuwwnndubph  dwpnwdp  Yywwwpdph  ernupydwi L
inbnwpwtudwt opdwuhg hwpdwpydwsd 36-pn wdudw hwdwwwinwutuwl opp: Grb
Jwpdwu opp ny wpluwwmwupwihu k, www Yéwpnwp Yywwwpyh ndjw) opgwl
hwonpnnn wnwoht wtuwwnwupwihu opp: Mwpunwwnndubiph dwpdwt b Jéwpdwu
wduwpeybnp Unyul Gu:

Muwpunwwnndubph dwpdwu gnwwpubiph éwpnudp yunwnpynud £ dwpdwt opduwl
Uwfunpnnn  woluwwnwupwiht opjw dwdp 18:00-h npnipjwdp  wwpunwwnndubiph
ubthwywuwwnbpbiph  WHwd  wujwuwwbptph  nbbunpnd gpuugjwd  wudwlg'
ybpohtutiphu pwllywihu  hwahyubphu hwdwwwwnwuluwl  Jbwpnudubiph
dnuwnpwapdwl  dhongny: Pwblwipt  hwphyubph  ybpwpbppw) wbnbynyeniuiitiph
pwgwlwnipjwl nbwpntd nnwnpynnp bptip waluwwnwupwih opdw pupwgpnd wjn
ubthwywbwwbpbph Jéwpnuiubpp thnfuwugnd £ uninwph nbiwnghu:

Muwpunwwnndutiph dwpdwu nhdwg Jéwpnuiubpp Ywwnwnpdbine Gu UUL nnwnpny
wbywufuphy Gnwuwyny:

[nnwpynnh Ynnihg wwpunwwnnduliph Junwdwdlybn dwpnud sh bwfuwnbuynud:

Epypnpn  wpwliy. Nwpuowwnndubph  dwpndp YYweowpdh prquplydwu b
nbnwpwzfudwt opdwuhg hwadwpyywsd 24-pn wduw hwdwwwinwufuwl opp: Geb
dwpdwu opp ns wfuwwnwlpwiht £, www Jéwpnup Yywwnwnpyh ndju opdwl

5



hwonpnnn wnwoht woluwwnwlpwiht opp: Mwpwwwnndutiph dwpdwu b Jéwpdwl
wduwpybpp Unyul Gu:

Muwpunwwnndubph Jwpdwt gnuwdwpubph Jéwpnwdp Yuwnwpgnd £ dwpdwl opduwt
bwfunpnnn  woluwwnwlpwiht opjw dwdp 18:00-h npnipjwdp  wwpuwwnndubiph
ubthwywuwwbpbph  WHwd  wujwlwwnbpiph  nbbunpnd  gpwugywé  wudwug'
Jtpohuubinhu pwulwinu hwahyutinhu hwldwwwunwufuwl Jéwpnuwiutiph
dnuwnpwagpdwl  dhongny: Pwllwihtu  hwphyubiph  JGpwpbpjw|  wnbnbynyejniuutinh
pwgwlwjnipjwl nbwpntd nnwplnnp tpbip woluwnwupwiht opyw plupwgpntd wjn
ubthwwbwwnbpbph Jéwpnuwiubpp thnfuwlgnud £ uninwph nbwnghun:

Muwpunwwnndubph dwpdwt nhdwg Jéwpnuubpp uwnwpdbine Bu <& npwdny
wulwutupy Gnwuwyny:

[nnwnpynnh Ynndhg wwpwwwnndubnh Junwdwdybn dwpnd sh bwjuwwnbuynud:

3 Unwowplyh dwdlytaptbpp b wuwydwbbbpp, pbnwpwpunid

3.1  Culbpnipjwt  wwpuwwndubpp  wbnwpwptudbine B «LUUUR
OEUERU Updbupw» PPL-h (wjunthbnl'Pnpuw) wnbnwpwphudwt  hwdwlwngny,
unwunwpnn  thwly dEjwigquwdjw wénipnh (BYpnwwlwt) wuglwgdwu  dhongny’
hwdwdwu Pnpuwih «Updbpnetph wnbnwpwiudwt Ywgdwhtpwdwl fwunuubn»-h,
pun npnud wénipnhu ng dpguiliguwiht, huswtu bwb phy pwywpwpdwdp hwjnbp sGu
Yupnn ubipyuwjwgyty:

Stinwpwtudwu wénipnp wpnn £ hbinwagyti, pundhoyt| Ywd nwnwnpbgyti,
wénipnh pupwgpnd nbuthlwlywu pundhond Ywpnn £ hwjinwpwndb), huswbu bwb
inbnwpwfundp  Yuwpnn £ osbryuwp hwdwpdbp Pnpuwgh’  «Unliunph - punhwlnip
Ywunuubip»-ny b «Updbenprbph wbnwpwtudwt Ywgdwlbpuydwl Yuwunuubp»-ny
uwhdwudwsd pupwgwlywngbpny b uwhdwuywd nbwptpnid:

Ugnwghpp Yhpwwwpwyyh nbnwpwafunudhg ng nig, pwt 3 wpliwnwlpwjhl
on  wnwy Cuybpnipjw wWwonnbwlwu huinbnpubwnwjht Yuypnud'
www.globalcredit.am: LUoJwd inbintlynipynitup Ywpnn £ hpuwwwpwlyyty/nwpwsyb) twl
wy| dhgngutipny:

Cultipnueyniup hp wwannUwlywu  hunbpubnwht Ywpnud  nbnwpwtudwl
wywnuhg htitnn dbY wpluwnmwupwihtu opdw pupwgpntd hpwwwpwynd £ wéninh
wpryntuptiph  Jbpwpbppw)  wbinbwundniggniu, dwubwdnpuwbu'  ubpyujwgywd
wnwownynipyniuph  punhwtng dwywp, pwywpwpywd wnwownynipniulitinh
punhwunip  dwywip, wbnwpw2ugwsd . wwnpunwwnndubph  dhoht  Yonywd ghup
(GBYwdwnwpbpnieiniup):

3.2 Muwpunwwndubiph  wnwowpyu  ninnywd £ dhghhwlywu L
hpwywpwlwlwt  wudwug (wn pEUnd  npwlwynpywsd L huunhnnighnw|
utipnpnnubpht), Culbpnipjwl pwdubinbptipht bW wuhwn dEnbwpywwnbintiphu:

3.3 Mwpuwwnnduh ghup hwaqwpyynid £ hbnbyw| pwbwduny’




-

=1+ N—l+1 r [J(:Cv
1+ Y 1+ J
f *100 f *100
npunbin’

P — wwpuwuwnduh ghu £,

f — wpdblyupnup Jowpdwl hwwhiwlwunyenut £,

y- wwpuwwnduh dhtush dwpnd Glwdnwptipnyejniut t,

C - wwpblwl wpdbyunpnuh swihu £,

A - wpunwnnduh wujwlwlywu wpdbpu L,

N - hwoqwnydwu wywhhu Juwgws wpdtyunpnuubiph yéwnnuwutinh rhyu £,

i — wpdbyupnup ndjw| hbppwlwt hwdwpl £, npp thnthnfuynd £ indjug
wwhhg Jdhusk Ytipguwlywt dwpnd dbwgwd wnpdbyunpnuubinh éwpnuwubiph
pwlwlyhg Ywhjwsd, pun npnd’ i wpdbpp thnthnpudnud £ punn wdwu b
punnwund £ 1-hg dhuslk N wpdbpubpp (Gpp N-p punniund £ 1 wpdtp, i-u
unyuwbiu punnund £ 1 wpdtipp),

DSN - gnpdwpph Ywuwpdwt opjwl (settle date) hweonpnnn wpdbywnpnun
Jupdwt/wuwuwlwlt wpdbph dwpdwl wduwpdh b gnpdwpph unwpdwl
opyw Uhol btnwd thwuwwgh opbph pwuwlyu £ (optiph  hwpywpydwl
wwjdwlwlwunipniup’ Pwuwnwgh/thwuwnwgh),

DCC - gnpdwpph Jwuwwpdwt opdwl uwfunpnnn wpdblynpnuh Jéwpdwu
ophg dhusk gnpdwnph Ywwnwpdwl opdwl hwenpnnn wpdtyunpnup Jowndwl
opp “Lnwd thwuwnwgh optiph  pwbwlu £ (opbph  hwpwpldwl
wwjdwuwlywunieiniup® Pwunwgh/thwuwnwgh):

_QZ": ! L A _ DSN
fﬂl

3.4 Unwownlynn wwpunwwndubiph inbnwpwtudwt hwdwp Uwfuwnbugws £
spwouwydnpywd nbnwpwytunud’ (wlwagnyu owlpbtiph uygpniupny:
Qpwotuwynpywsd  nbnwpwtund  hpwlwbwgubine . Uwwwnwyny  Culybpnieniup
«HELEUU» PPD ubipnpnudwiht puybpnipjwl hbwn Yupliine £ «Stnupwpfudwu
Swnwjnypniuiiph  dwuwngdwu»  wwypdwuwghp:  dbpohu - wwpunwynpynd |
wwjdwuwgph  npnypubpht hwdwwwwwufuwt  hpwlwuwgul]  Cuybpnipjwl
wiwbwlwu wpdbyunpnuwiht ns thwunwenewihtu 1,000,000 (JgYy Jdhihnt) UUL
nnwp L 200,000,000 (tpynt hwpnip dhihnt) <& npwd pnnupydwt dwywiny
wwpunwinndubph  sEpwotuwdnpywd  inbnupwfund’ wnwug wénipnh  dwdwlwy
sinbnwpwoiujwd  wwpuwwnndubpp  dbnp  pbpbint wwydwup: - dbpnuwy
wwjdwuwagnny dwuwnigynn dwnwynipejniuubinh nhdwg Culbpnyejniup
wwpuwynpynd £ Stinwpwtunnht yéwnt 5,000,000 (hhug dhipnu) << ppwd
hwuwnwinniu Yéwp:

3.5 f(nnuplynn L wbnwpwopudnn  wljwlwlwl  wwpunwwnndubiph
ubthwlwUwwbntph nbbuwnpp yqwnh «lwjwuinwlh YEUunpnuwlwl

L
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Yownghnwphw» PRL-U (K<, p. tplwu 0010, Uhtip Uypugwu SR, htn.' +(37410)
589151, +(37410) 543321)' puwn «Lwjwuwnwlh “Yeunpnuwlwl Hwnghunwnphw» FRC-
h  hwlwwwwwuluwt  Jwunulbph, pupwgwywpgbph L Culbpnygyut nu
YHewnghwnwphwjh dhole Yupdbihp wljwbwlwu wwpuwwnndubiph
ubthwwbwwnbpbph nbkbunph Jupdwt wwjdwbwagph:

4 Unlupph pnyppynipynit b wnlipph Guqdwlbpund

Mwpunwwnndubiph nbnwpwhudwt wdwpunhg hbnn Yupgwynpynn 2nidywynid
prnuplywd wwpunwwnndubiph wnlinph bwwwnwynd Culpnyeyniip - htwpwynphu
ubnd dwdybunnd Ynhdh Pnpuw:

Cuybipnipgniup wwpunwwnndubph  wbnwpwiudwtu  wydwpwnhg  hbwnn
tpypnpnwiht oniluynud - wwpunwwnndubph  hpwgydbijhnieiniup wwwhnybnt
Uwwwnwyny Yogunyh pntiw uintindnnp (market maker) dwnwijnipnituutiphg:




Lwhuwhwhy

CUIBLYUD 2

s« UUSUSYUY Ex»

«FLNRUL YPETHS» NhdY RL tuwphpnh

tunphpnh bwhuiwguwh’

«14» ubwunbdpbinh 2016p.

rhy 132-L, npnpdwdp

«FLNRUL 4NEYhS» niuhybipuw) yupluwjht Ywadwybpwnienitu @PC-h Ynndhg
wlywlwlwl wpdtyunpnuwiht wwpwnwnndubinh prqupldwt b wbnwpwotudwt dwuutiph

Unnpl pbipdwé  wnjnuuwlp  Ubphuwywgund § «3LNRUL  4PBEYhS»  niuhybipuw
Juplwiht wqdwhbpwnipinit: ®PL-h (wjunthbin' Rnnwpynn)
wwpunwwnndutinh pnqunldwt b wnbnwpwudwt woluwwnwupbbiph hpwlwbwgdwl htn
Ywwdws dwluubiph bwhuwhwhyp: Lawsd gnidwplbipp Ubpwnnid bU wybjwgywsd wndtph
hwnyp (pwgwnnipjwdp wju gndwnpubiph, npnp wqwuwsd tu UUL-ng hwplybing) L

wpunwhwjnjws tu <& npwdny:

Owiuuwiht hnnwdh wudwunmdp

wwppbpwywunipniup i

(nnunynnht wndtipnpbph pRnWNyUwl
JEpwpebpw) wpwdwnpdwsd  funphprwnynipyw,
dhuwtuwlwu yhbwlh quwhwwndwl b
nbnwpwotudwbt  wpluwinwupubph  Yuwnwpdwu
hwdwp dwulwghunwgywd wudht Ywwnwnybihp

6w (UU< Y sh huplnid) SR
1 && 4P Ynndhg  «fRnqupldwl  wgnwghp»
thwuwinwpeneh  gpwlgdwt  hwdwp  Jéwpynn

L wbnwlwl nnipp (UUL ny sh huplyynid)

Ybwpdwl

djwugqudjw

delwugwdjw

Ynndhg Ynpunpwinhy

| Dnwdtup | Cunqwdblp
L& npwd << npwd
(Ubpwnyw| | (ubpwnjw
_ Udg | Ul
Unwoht | bplpnpn |
inpwly | wpwl |
|
\
[
5 000 000 i
|
- i el S e i J‘
50 000 }
|

4



Cwghl  owbpuwunnnh
«Qwjwuwnwbh  Yhunpnuwywl  nbwnghnwphw»
PRC éwpybihp gnidwplbp.

o "'Mupuwwnndubiph hwodwnnud
(Wwpuwwnndubiph ubithwlwluwwnbptiph
nkbuwnph Jupnud b wwhwwunid)

e Updbywpnuutinph Jéwpdwl dwiuu

o Ubjwlwlwu gnidwnh dwpnud

e [dnnupynnh wpdbenrbnh hwadh pugnud

* Unpdtpnprtnh Gnwiugywo
ubithwwUwinbptph gnigwlh
inpwdwnpnud

o  Muwpunwunndubpht nwnpbinwlhs

dhgunpnuegwdp |

wdbuwdujw

Yhuwidjwlwht
delwbquidjw
delwugudjw

puwn wwhwgh

dbjwlguidjw

dwdlwaph punphnid ,
«LUUTMUL  OEUGRU  UPUGULHhU»  PPCh
Ynpwnpwinhy  wwpuwwndubinh hhduwlwu
(Bbond) gnigwynud pugplydwt hwdwp Yéwpynn
gnidwp

«LUUTMUR  OEUGRU UrUtLhU» PRC-h
Ynpwnpwwhy  wwpuwwndubph  hhduwywu
(Bbond) gnigwlynid wwinwnwwnndubph
wwhwwudwl Jéwp

dEjwuqudjw

Gnwdujwlwhu

12 000

2700
60 000
wuybwp
wudbwp

wudbwp

180 000

105 000

4 800

1680
24 000
wuybwn
wuydwp

wbltwn

«LUUTUL  ORUBRU  UPULBLhU»  PRC-h
Ynpwnpwinhy wwpuwwnndubinn wquun oniwynid
(Cbond) gnigwynd pugpydwt hwdwp Jwpynn
gnudwp

" «LUUTUR  OEUGLRU UrPUGLhU»  PPLC-h
Ynpwnpwwnhy wwpunwnndubph wquwn ontywinid
(Cbond) gnigwlnid wwpuwwnndubiph
wwhwwbdwl Jéwp

dEywuquidjw

Gnwidujwlwiht

60 000

60 000

El;;w uwnbindnnh
dwutwghunwgywd

(@nnunlnnh  Yondhg
[ wwydwuwgpp Yupnid
| Ywqiwbpwnyejwl hbn

wdblwdujw

100 000

100 000

——

| St St

| " bwhiwhwodh ndjw) twppp _h.wéquaq_wé L hhdudbind wjl uwhtu;JIr!E_ud_L]J_kJ Upw, np dhusl qwnmmmndi‘;&[;‘ii
| dwpnuwp pulwd dwiwbwywhwindwond Cwjwunwih Cwupwwbnnipjwl Yuwnpnbiwlbwt pwllyp Ynndhg <<
[ npwdh Ujwndwdp vwhdwudwd wpnwpdnyph hwpywpluwihl tnjuwpdtipp

100,000

[ Ywluwsd hnfuwpdtiph mwwnwunidutiphg htwpwynp U Jéwpynn gmdwpubiph thnginfinie;muibp:
_bwhuwhwaynd Bupwnpdnd £, np prqupldwl wdpnng dwlwp nbnwpwyiuyb) §

| _gnuwpubipp Ubphuwjwgyws kU hwqup npwdh dpnmpjudp

«FLNPUL YPETHS» NhuYy dRP
funphpnh bwuwgwh’

funphpnh wunwdutp'

innpwanpnipnil)

Shohtip Yywauh 500 << npwd:

Upwihy “Ywpwwbunjwl

)
: Lnthqu hgpwpjwu
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p. Bplub «22» ubiwnbidptinh 2016p.

«FGUGUU» ynuly pudbnpmulpul pbibpmpnin (wjunthtm’ Shmupulzlunn)‘ h ntdu gnpownghp
mbontlG wgpliwnly UwpnpuGh, m] gnpomd £ Shnwpw)funnh JulnGunpnipjpudp, $h Ynmihg, L
«LLARUL GPGAhS» milfnlbpuwy Juplpughl uqdwlmynipimG Juuly pudtmppulpul pGlybnpmiln
(wjunthtn' Ennwpynn) h phdu gnpownhp wlopbtth d/w Upwd njuuwbh, n gnpomd L
Onqupynnh ulnGwnpmppub b 05.09.2016p. phy UM 135-U hpuwdwih hhdwG Jpw, djmu Ynndhg,
(wjunthtn Gwl’ Unnd Yud Unndbp), Yaphghl wmbnupwfudiwl ownwnipniliiph dwwnmgdwli uml
ww dwlwghpp (wjunthtion® Mw jpdwiwghp) himbguh dGwuh.

1. Mmu3vTuvle-rp UoULuly

L1 UnyG Mwpdwlwgpny Stiqupwfunnp wpupumuygnpynd £ hpuufug Gl ©nnuplnnh 1,000,000 g6y
dhthnG) UUU nnpup  owjwim] nt 36 widhu dwdlbnw)imppudp L 200,000,000 (pym hwpynp
ththnl) << guud Swjwmy nm 24 wihu dwdlbnwinppudp wupnwunndubph shpuwuounpjuo
wlinupwfunud’ hhdGytmy punjuwgniyl gwlptph uygpoilph pu: WG hp ok GEpwnnud B

L.I.1. @nqupynnh  Ynnshg  wpdtpnptp  poqupltpm  gnpopGpwgh  dwiwlwlwgnygh L
wuwjiwiitph Jepwpbtippup gpugnp wnwewpynpjul dwlinuip b mpuwdwnpnuip, hlywbu
(wl wpdpnpbiph ponqupliwl L wbnupwfudwi dlubtph, dwdilbwnGbph, dwjwilbph nu
dhluwGhqiGhph hwdwlwpgnuip,

1.1.2 Uowlgmpmii poquplynn wpdbpnpbph  hpwwywpuluwihG nbqupwyfudwi  wqnuqph
(wjunthtivnl® Ugnuqhp) yuwwmpuwumdwlp b guuigdwip,

1.1.3. UwpptiphGqujhl  dhengwnnuifiiph  wglwugiwl dJhongny hGwpwynp GhpgponGhph 2

puguwhw uniw i wfuwmwlpltph Quqiwltpynoaip,
114, @nnuplpwo wpdipnpbph hpuwpupulughlf mbnupupfuodwb Quqiulbpegnodp, (e,
[.1.5. Wowlhgnipnil mbnupwfunuihg himn wwpnwnndubpp «GUURUL OEULLU Updhﬁﬁu.;f;'?(’
PRL-h (wjunthtn® Pnpuw) huwdwwyunwufuwl hwppwlnud gmgudwl hwdwp, ;ji 35

1.1.6. Optiipny L unyG Nwpiwlwgpn] Guwuwnbuwd  StqupwylunnhG  Ybpwpbpog

qnponnmpmGGatpp: N«
1.2 Stnupwpjunnp  wpdbpnptiph  wmbnupwfudwli  wyfuwmwlplbpp hpwlwliwglnd  t unyl —~
Nupdwliwgpm] L Mwpiwlwgph wlpwdwlbh dwo Juqing  Stnupwyfunnh  «Updbpnpbiph
nlinupwhuiwl juwinGwlwpgh» gpnyplbphG hwdwwywonwo fuw:
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1.3 Stnwpwyfudwl wphuwmwbplbiph ppwiuwGugiwi hwdwp hpdp b6 hwinhuwlmd wpdbipnpliph
pnnupldwl dwuhG Pnnulnnh wmbopklltph funphpnh/Pwdibmbpph danngh ud wyp hpuduwum

dwndlh npnpnuiGtipp:

2 4YNUGrh bPUdNFUELEN L NF MULSTUYTLNRE3NFLLELR

2.1, Bonuplyanp wwpnwyop £

2AN0s

R

Stnupwyuiw( gnpoplpwgh ppwlwyilipnud wpuwnpwd Yhpuym] Junwpty unyl Mwpowbwgnh
L << opbfungpmipjudp vwhdw Gywd hp wwpmwlwimpnlGtpp:

Stnupupfunnhl Geplujuwglty hwiadGwpupuiwi (wuumdbp) ninupwjudwi uljgeh opjulbihg
wnljwuql vkl op wnwy,

Stnupwphunnh Ynmqihg Geplujuglwo  hwpybmympymbitph Jbpwpbppo) wnwpynipniGitp
mtGwm ghiypnud gpuig uinwgdwl wwhhg dhy wyfuwmwipw)hl opduw plipugpnd gpuifnp
hwjnGh; wyn dwuhG Stnupwfunnhl: <wlwnwl phiypnd hwpdtiogmpmiip hwdwminui £
plnniGywa,

Lhwpuwnpnipynii pGatink] Sknuwpwptunnh GhpujwgnighsGphG owlnpuwiwm wihpudhyn
thwunmwpnpbphG, wpwdwngpt] wbnbynipniGitp, npnGp wlhpwdtyn GG Mwjpdwlugpny
uwhdw Gwe dwnwmpnilibph dwunnigdwb hundwp,

Lwjuwwbu b wunmywd Yipym] wmbnbjugll) StnupwfunnhG pninp w)l thnmthnfunpymGGtph
uuui. jpugnuiftiph  dwupG, npnGp bwjuwl/GpubGuluh wanbgnipnid upnn GG mGhGug
Stnuwpwtunnh Ynnihg dwnw nipmiGitiph hpulwiwgiwb hundwp:

@nfuhwwmmgl] Sinupwtunnh dSwnwmpynmGitph juunmwpiwi htin Juygwuoe dwpptiphliguhi
m Ghplujugmgswiul dwjutpp MuwpiwGwqgph 3.1.2 Yhnm] vwhdwlgwo gnudwph Jawpdw
htinn dhwuhG,

Popuwgh Ynmqpihg wuwpmwwndubph gngulpiwl nhinuih dbpddwl ghiypnud  wpdbpnplipp
atinpptipnnGtiphG Yyepunupdlty 3.2 Yinh hwdwaw )G thnjuwlgyuwo gnuiwpp, hswbu Gub dhisk
dtipdiw( wimp umwgdwl opp Ynuunwuwd wmnynubtipp, '

Jdéwphy  Shnupw)funnhl .3.1.1 Whwd 3.1.2 Uhwnbpny uwvwhiwldwo gqmiwpp  wilwlu
wuwpunuwnniubiph wbnupwfoiwi/gmguljiwl gnpoplipwgh wpnymGpGtphg:

2.2, Stnupwpfunnp wuwpnunjnp £

221,

2.2.2.

Stnupuwpfuiwb gnpopGpwgh powlwliipmd yuwwnowd Yepyny jumwpl Muypiwlugpm] b
<< optiiunpmpjuip vwhdwgwo hp wwpnwynpnipmiGibpp,

Updtipnptiph Ugnuwaghpp hpuwwpwyby hp hGwnbpGiuwhG jugpnad, hGaygbu Gl wpdtpnptiph
glnpnlliph  wwhwleny] GpuGg wld&wp wpwdwnplp wpdtpnpiph  Ugnugph  wupughp
wmwppipuyp,




224,
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UhG; mibinupwudwl dwnwjnipniiltph htin fuupywo dwppbphlqujhl L Gepluwjugnigsulwi
thongwnmiliip hpwliwlwglbp, hwiwdw)lbglt) JupohlGltphu hbwn Juwuyywd owjuubipp
[Onnwpynnh htn,

(nnupynnhl wpudwnptp wbiqupw2fudwl wpymbpltph dwuhl hw)ytumympnG wpdbpnpbiph
mbinupwfudwli wjuwpnhg htimn dGl wlownwlpuwyhG opdw pipugpmd pnpwjhl Juwad
LihmpnGughG $npiwwnmGbpny,

Mupdwlwaph  ppowlullibpnd  gnpoty pwpblupnd, b6y Enqupynnh L GepgpogGph
Jwhtinhg:

2.3, OnnqupynnG hpuniGp mGh*

231,

2:3.2,

Stnupwyfunnhg wwhwlebi unyyd Mwpiwlwgpny YtpghGhu vnwldGwd wywpumwynpoipnGGbph
wwwnwd b wdpnnenyhl Juumwpnudip,

Stnwpwyjunnhg wwppbpwpwp vnwiw] SwnwmpmGibiph Juunmwpiwli pGpwgph dwuhl
wlintiynipymGatp L uumwpyuwd wpuwmwipGtph Yipuwptippug hwoygumynpmiGabn:

2.4, StnupwptunnG hpwymbp niGh’

2.4.4,

Enqunpynnhg wwhwoliy unyl Mwjdwlwgpny JtpehGhu unwldiwd wuwpnwlwinpniGabph
wwwnwd b wdpnnemjhl Juumwpnud:

Onnunplnnhg wwhwbolp L uvwhdwljwd Jwd nnpuwihn dwilbwmbibpnd  vnww) unyG
Mujdwlwgph wnwplw)hG Jpwptpnn hwpdtp L hwjwunmp mbnbiwugnggymd,

Unyyli Muwjdwlwgpn] vwhiwljwo Qupgm] b wuwjdwithpn] vunwbwy hp Ynnihg Juumwplud
w2 fuwmwGpltinh hwiwp Jupdwnpmpnid,

Stnwpwpfuiwl  dwulwlhgmpjuli wwpdwlwqptp Y6ptp  Ghpppnuiwgh6  ownwympyniGGtp
ﬁmuamgnq wj wlidwlg L plumpmmghnlw Gapnponltph htuw, unbnot] mbnupwudw6 fudpbp:

3. AUC4HUrYLErLk hAULHTLUSUTL GULG L

3.1 Ennupynnp Stnupwfunnhl unygl Mwjpdwlwgpny Gwhwnbujwd dwnwjnipymGibph nhdwg
dawpnud t 3,000,000 (hplq dfypnG) << pnud hwunwnniG Jéwp, npp Ghpwlw £ Jdwpdwd tpym
thnimy. %

il 1

Unwohl thmyny Jéwmnny gnuiwpp Juqimd 2,000,000 (Gpyme $hihnG) << gmwd, npp
(pwend wybpugyuo wpdliph hwpyp, nputu Gwiowddwnp, Gipwliw b JGwupiw6 umlﬁ*'

Nuwjpdwlwgph vnnpugpnuihg htin L Stnupwjunnh Ynndhg wpjwo hwﬂwtqwmwu]umﬁ* \"«_‘;3
thnjuwigiwl hwydh vinwgiwbp hwenpnnn 10 (wwup) wpuwnwipwjhG opdw pipwgpnud: -\,_*-“.F 8
Gpypnpn thnym] Jdwminn gnudwpp Juaqind £ 3,000,000 (Gpp dhthnG) << g, np@'fﬁim_:
(bpwnnud wbpugywo wpdtiph hwplyp b GGpwljw b Jdwpiwl yuwpmuwnndubph mhqumgfuﬁ;.}g;;;
wprgniipnd dbwnpuwd ubthwlwlwwbpiph  wpwehl  nbbumph  unmwgnuihg  htun,




3.2.

B3

3.4.

4.1.
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.
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Stqupwtunnh Ynnihg mpgwd hwdwwwnwuuw i hwhy wypulpwgph vnwgdwip hwenpnng
3 (bpkp) wztuwunwGpujhG opjw ppwgpnud:
UnyG Mwjiwbwgph 2.2.4 Ynm] vwhiwjuwo hwpjtngmpyniGp  ©@nnuplnnh Ynqdhg plnnilgwo
hwdwpytiym wwhhg Stnupwphunnp ©@nnqupynnhG £ hinfuwgmd wpdbpnptipp dtnpptpnnGtph
JGwpud gnuiwpp ukl wpuwmwipuihG opdw plipugpnud:
Stnwpwpfunnh  Ynqihg  GhppponGliph  pugwhwpndwp  ngqfwd iipuyugmgswljwbi L
twppbliphlquphG dhengunnuiGiph hwiwp wihpudbyn JéwpnuiGlipp jumwpgmd GG @nnuplnnh
ynmqihg: Suywy yGwplbpp unyl Mwpiwbwgph 3.1 Yenm] vwhdwGjwd gnuiwph dwo sb6 ugqind b
Yywwnwpytb pun Stnupwiunnh L @nqupynnh dhel dtinp pipdwd qpuynp hwiwdéw)inpui:
Stqupwpfujuo wpdtpnptiph gpuiGgiwl L << optiGunpuipjudp vwhiwlwd w) YGwpnuiltpp
Junwm|nud GG @nnuplynnh Ynnihg:

4, YNAUGLPk UbQGd GUMb hAULULUSUTL GUNA-L

Unpdtph ohole GuuwlG hpwlwlwgynud bt EtlpnpnGughG  thounh, dwpup jud  wGdlwlwh
hwinhyniGtph dhongny:

5. 4NAUGLh MUSUURTLUSYNRME-3NFLE

UnyG Muwpwbwgpn] vwhdwljwd  wupnwiuinpmiGhpp jgumwptipne jud ny yumwa
quunwpbint  hwdwp  Ynpdbpp Gipwluw GG wunwuiwGoumjmpjul - 4L optiiunpnipjunip
uwhiwigwo Jupgm|, '

Unnitiphg nplhgt dtyp GwjuwdtinGnppudp Mwpiwlugph duwdytinhg ynun mowpdwl pliypma
GufuwdtnGnn Unnip dynw Unnih6 éwpmd £ nmquip poqpupiwi wijwlulju swdwih 0.2%-+
(qpn wipnne tipynt nwuGnpuiljwl nnynu) swgng,

Unnitiphg nplt kb wwpowydnpmpymGitph ny wwwwds Junwpiw@ htntwpny dnw onah
Ypwd pnnp YGwuGtipp whnp b géwph Jhwu yunbwnwd Gnndp: ;

6. WLAUARULUCLHLE NFFh UQAESNR3NKLE (HNLU-ULFNL)

Unyli MwpiwGugpn] wwpnwyynpmpyniGitpi unipnpemppunip jud dwuGwyhnpbG sjunwptym
hundwip Gnqibpl wquunynid 6 wwwmwufuw GuunynpymGhg, bph nu tnt © wihwnpwhwptih mdh
wqntigmpul wpymbp, npp dwgly b unyl Mwjiwbwghpp Yaplng htnn, L npp Unndtipp pthG
Gupnn Qulhnonbut) Gud QuGlowpgtity Gnwhuh hpudhGwyGhp G0 Gpypwpwpdp, ephtintinp,
hpnbhp, wwwbpugdp, nwqiwlul b wpowlwpg gpmpymG  hwjmwpuptyp,  punupuljw
hmgnuiGtpp, quhownnyGbpp,  hwnnpubgmpyui  dhengltph  wyjuwwmwlph  unuiptignuip,
whnwlwl SwpdhGGhph winbpp b w6, npnGp wGhGuphG GG gupdind unyl Nwpdwlwgpny
wpupuunpnipyniGiph uunwpnoip: nndkpp wuwpougnp GG Mwjiwbwgpm] hptitg unwiatwo

4
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wwpunwynpmpymGitph Juwmwpiwip fungpgnnng wihwnpwhwpbih ndh wqnbgnipjwl h hwjn
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