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«GLNPUL YPEHNS» NhUYy dPL tunphpnh
rhy 132-L, npnpdwdp

funphpnh bwuwgwh'

EUw

«GLNPUL UPETPS» NhUYy @PL-h wwpuwwnndubph pnqupldwt,
nbnwpwudwl, ppwbwnnipwl, wpdfunpntuutph Jéwpdwt b Swpdwb
fwpqt nt wwydwbubpp

«FLNRPUL  4PENS»  Nhupdbipuw)  dwplbwiht Yuwgdwlbpwnyenitu gy
pwdlbwnhpwlwl pultipnypjwl (wjunthtn'® Cuybpnieynu) Ynndhg wwpuwwnndubiph
panwnydwl, wnbnwpwfudwl, 2pgwlwnnipjwl, wpdbyunpnubph  Jéwpdwu U
dwpdwt Yupgt ni wwjpdwuubpp (wjunthbn' Ywpg) vwhdwuynd U <wjwunwh
Cwupwybnnipjwu Lwnwpwghwlywl Opbtuugpph, «Pwdubuinhpwlwt
puytpnyeniuutiph dwuhu» <K Onptiuph, «dwplwiht Yugdwybpwnipniuubph dwuhu»
<L Optiuph, «Updtpnebph onywih dwuhu» << Optuph  (wjunihtin' Opbup),
“YGunpnuwywt pwulyh Ynndhg uwhdwudws unpdwwnhy hpwywlywl whwbph b
Culybpnipjwt Ywuntuwnpnipjwl hwdwwwnwufuw:

1. Lhdwlwh ipbinbhunpynysynit

Culbpnipjwt wujwlwlwt wwpunwwndubph prqunpydwt b wbnupwfudwl
wpryniupnud ubpgpwyywd dhongubtinp ogunwgnpdybint U pwgwnwwbtiu Jupywiht
pwnwpwywunipjwl punwiudwt ninnnujwdp, win pUYnud unp Jwplwwnbuwlubph
dowldwu b ubpnpdwl, huswbu bwl gnpdnn Jupywwnbuwlubpny wnwyb) wynhy
Jwplwynpdwt  ninnngyudp:  Culbpneyniup bwuwwnbund £ gnpdnn L unp
Juplwnbuwlubph  wpwdwnpdwdp  d6dwglbp  upluiht - wynpundbh  dwlwp,




pwywpwpby dwuwnnigynn dhtwbuwlywl dwnwjnipjniultinh uywundwdp
hwlwfunpnubinh wénn wwhwlgwnyp:

2 Stnbhunpynysyniti pnquplynn wuppuipndubiph Jepwpbpjw

2.1  Cuybpnygywu  Ynndhg pnnwplynn  wpdbenebpt  wujwlwlwu,
wpdGyunpnlwihu, ng thwunwpnpwht nt wnwlg  wuwwhnyywsdnipjwl
wwnpunwwnndubip Gu:

Unwoht wnpwly. @nnwupbynn b wnbnupwotugnn  wwpunwwnndubph  dwywip
1,000,000 (Ut dhihnt) UUL nnjwp t, pwlwyp' 10,000 (nwup hwqun) hwn: UtY
wwpunwwnnduh - wbwlwlwu  wpdbpp 100 (dGY  hwpnip) UWUL nnwip £
Cpowlwnnipjwl dwdlbinp 36 (Gptuntidtig) wdhu £ Updbywnpnuh tinhnuwnpnypp
Yywadh wnwpblywl $hpudws 9% (hup wnynu), npp Yydwpyh  Yhuwdjwlwht
wwnppwlwunejwdp: @nqwplydnn wwpuwnndubpp tnfuwpytih b Lo gty
hingudwl huwpwynpnueyniu: nqupldwt wpdnypl UUL nnjwnu £:

Epypnpn wpwly. Fnnwplbynn b nbnwpwoiugnn wwpuwnndutinh dswywip
200,000,000 (kpynt hwpynip dhihnt) << npuwid £, pwtwyp' 20,000 (puwt hwqun)
hww: Ukl wwpunwwnnduh wtwbwlywb wpdtpp 10,000 (nwup hwqup) << npwd E:
Cpowlwnnipjwl dwdytiinp 24 (puwtsnpu) wdhu E, wpdbyunpnup nnynuwnpnypp
nwpbiwl $hpuywd 14 (nwubsnpu) winynu £ wpdbynpnliiph Yhuwdjwlwh
Jwpnuiubph wwppbipwlwunyejwdp: @nnwplynn wwpuwnndutinp thnfuwnlbih sGu
L sniubt hinqudw huwpwdnpnipgni: nnupydwt wpdnyep << npwdl L

22  Muwpunwwnndubph  prqupldwl,  huswbu  bwl wwpuownndutipnud
utpnpnwiubn Ywinwpnnbiph byundwdp, wwpnwnndubiph dtnppipdwt pwtwyh,
wquitn opewliwnnipjwl htin juwyws npll uwhdwlwhwynwubp sbu uwhdwuynud’
pwgwnnipjwdp opkpny U tupwoptlunpulywl whwntipny uwhdwuywd nbwptiph:
Vwubwynpwwbu, Yuwpgwdnpynn oniyuynd wnlunph  paypundnigynii unwtiwinig
htiinn njwy 2ntywihg pnipu wnlininipp wpgbiynud £, pugwnnipjwdp «Updtpnetnh
ontywih dwuhu» << opbuph hnngwd 129-h 4-pn Yhnhtu wnbgynn nbuwptinh:

2.3 Ennupynqp  wnwoht L bplypnpn wipwlplbph  nbnwpwofunidu
hpwlwgubint £ dplunyt opp: Mwpuiwwnndutiph eanwnpynudp U nbnwpwzfunudp
nbnh Yniibuw << YP-h Ynndhg wwpuwnndutiph Ugnwgph gpwlgnupg htinn
Jhtsl 2016p.-h ntywntdptph 25-p Ubpwnjwp: Ennupdwt L nbnwpwpudwl opp
Yuwhdwuyh  Cuybpnigjwl  gnpdwnpp  ntoptUp  npngdwdp: Wn dwuhl
nbntywwnyneniup  Yhpwwwpwydh  nbnwpwpfunwdhg  ng g, pwl 3
woluwwnwupwihu on  wnwy (nnwpynnh U Stnwpwtunnh  wwawnnuwlwl
huwnbipubunwght yuyptipnd'  www.globalcredit.am b _www.renesa.am: fdnnupydwl U
nbnwpwsgtudwl opbipp Unyul Gu:




24 Sbnbhunpympynitn wwppunpndubph vbhwlwbwpbpbph hhdbwlwb
hpwmupubph bpwpbipyu)

Mwpunwwnndubiph ubthwlwlwntpbp hpwyntup Nkl hupuninnyu tnuophut,
inhpwwbnby L oguwgnpdt  ubthwlywunieywl hpwdniipny hpbug wwwnbwunn
wwnpuwwnndubipp: Mwpuwwundubiphg pfunn hpwyniipubnt GU'

« unwuw| dwpdwt gndwpp widwlwlwl  wnpdbipnd, huswbu  uwl
Wwnuwwnndubpny bwhuwwnbugwsd wpdblynpnuwiht Blwdnunutpp

E Culbpnipjwt  Ynndhg  wwpuwwnndubph  wpdbyupnubpp WYwd
dwpdwt  gnidwpp  uwhdwbwd  dwdlybinhg  nwgubint  nbwpnd  dbnuwplyb
Wwpunwwnndubiph  ubthwlwunieywl  hpwyniuphg  pfunn hp wwhwgutph
pwywpwndwl ninnnipjwdp opbiipny pnywwnnpynn gnpdnnnieniutin

E hp guuynipjwdp ownwpl| wwpuwwnndubpp Ywpgqwynpdnn pniywynud
(Pnunwjht pnpuwynud gniguilyywd |hubine nbwpnud)  Ywd Yuwpgwynpynn gniyuwihg
nnipu- (wpunwpnpuwind)' optupny uwhdwuywd Ywpgny, pun npnd Ywpgwynpynn
ndyuynud wnlunph - pnypundnipjwt - unwignudhg W gnigwlnwhg  htin sh
hpwywluwgynud wwpunwinndubph wpuwpnpuwjwlwl wnp nt Jwbwnp

. <4t hwadh  owbtipwwnpubiph  Jdhongny uwmwuw| hp  wpdbpnebph
hwpyhg punywsp

“ optipny uwhdwuywsd Yupgny gpwywnpl| ywpunwwnndubpp

. ontupny U hpwywlwu whnbpny uwhdwudwsd wy| hpwyniuputin

Cuybpniejwu ndwpdwt  nbwpnid  wwpuwwbpbph  wwhwugubpp
pwywnwpynud BU «Pwulybph, Jwplwht Yugqdwlbpwnuyejniiiiph, ubpnpndwht
pulybpnigyniiubinh,  ubpnpnWwihti $ntinh Ywnwdwphsubph U wwwhnwgpwlw
puytipnieyniitph ubiwbynuejwt Jwuhlis << optiiph 31-pn hnnywdny uwhdwuywsd
hGppwlywunipjwdp,  nph  hwdwdwit  Culbpnipjwlu  Ynndhg  wnwowplynn
Wwpuwwnndubiph ubthwlwlwwnbptiph wwhweubpp pwywpwpynd Gu 4-pn hpphu:
Cun npnud, jnipwpwtginip htipph wwhwgutnp pwywpwpynd BU Uwhunpn hbipeh
wwhwugubinp |phy pwywpwnbnig htwn:

25 Mwppunpndubph  whjwbwlwl  pnhnuwnpipp b JSwpdwb
wuydwhblbpp -

Unweht nnpwl).

Nuwpuwwnndutiph Lywndwdp  wpdbyunpnuwh Bhwdnunp  uwhdwuynd
wnwnblywt 9% (hup wnynu), npp Yewpybint £ Yhuwdjwlwiht wwppbpwywungejwdp'
wwpuwwnnduh wbjwbwlwl wpdbiph 4.5% (snpu wdpnng hhug tnwubnpnwlwl
innynu) swihny:

Updtywnpnuwhu Gywdnuntbiph Ynunwlynudp Yywwnwnyh
prnwnylwl/ntnupwotudwt  ophg  ubuwé, huly  Ybwpnwip  Ywwwpdbpne  k
nbnwpwpfudwt opdwl hwynpnnn  6-pny, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn
wdhutliph hwdwwwunwupuwl opbipp: Geb wpdbyupnuwiht Gywdnh Yéwpdwu opp
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ns woluwwnwlpwiht £, www Ywpnidp Yywinwpyh win opywl hwenpnnn wnwohl
wotuwwnwlpwiht opp: Mwpuwwnndutiph wipdblunpnuwjht Glwdnunp hwpupyybint
EUUL nnwpny, uwlwit yéwpnwip Yywnwnpyh << npuidny wulwtuhly Gnwtiwyny
Jewpdwl opdwl  Uwunpnnn wluwwnwupwiht opdw npnipjudp <& 4P-h Ynndhg
UUU nnwph bywundwdp hpwwwpwydws thnfuwndtipny:

Updblywnpnuwghtt - Gywdwnh  gndwpp Jéwpynd £ Jéwpdwl  Uwfunpn
woluwwnwupwiht  opdw  dwdp  18:00-h npnipjwdp  wwpuwwnndubiph
ubthwlwbwwnbptiph  nbbunpnd gpwlgywd  wldwlg  (ubthwlwuwwbnbp  Ywd
wujwuwwntptn)' Yapghuutiphu pwulwiht hwayht hwdwwwunwutuwu Jewnpnwdutinh
dnuwnpwanpdwu dhongny:

Epypnpn npwby

Muwpunwwnndubiph  Uywwndwdp  wpdbyunpnuwht - Bywdnunp  uwhdwlynd £
nwpbywy 14 (nwutsnpu)  wingnu,  npp Jéwpdbine £ Yhuwdjwluwhu
wwppbpwywunejwdp'  wwpunwwnnduh - wbdwlwlwl  wpdbiph 7 (ne)  wnynuh
swihny:

Updbyunpnuutiph hwaqwpldwu b yéwpdwl op § hwunhuwtnw wwpuwwnndubiph
nbnwpwotudwl opdwu hwenpnnn  6-pry, 12-pn, 18-pn L 24-pn wdhuubiph
hwiwwwwnwutuwb opbipp: el hw wpldwl opp ny woluwwnwlpwiht £, www
wpdtywnpnup  Jéwpdwu op b hwdwpynd  wyn  opjwl  hwonpnnn - wnwohl
whuwwnwupwiht opp: Mwpunwwnndubiph wpdblnpnuwiht Bywdnunp hwpdwnpyytin
L yéwpybnt £ << npwdny:

Updbyupnuwiht  thwdwh gnwwpp  Jéwpdbine £ hwpjwpydwl bwfunpn
wouwwnwupwihu opyuw dwdp 18:00-h npniejwdp wwnunwwnndubinh
ubthwywuwwnbpbph  ntbunpnd  gpwbigwd  wbdwlg  (ubthwlwlwwbptp  Ywd
wuwuwwntpbp)' Ypghtubiphu pwllwiht hwpyht hwdwwwnwuuw Jdwpnudubiph
dnuwnpwagpdwl dhongny:

Updblunpnuwiht Ghwdinh gnidwpp hwadwpyynad £ hinbjw) pwlbiwaling’
| = (FVY x C)/f

npunbn’

| — wpdtyunpnuwiht Glwdnuwn

FV - JbY wwpuwunndup wuyjwlwywl wndbip

C - nwpbywl wpdbyupnuwiht wujwlwlwl nnynuwnpnyp

f — dbYy wwpnud Yéwpynn wpdtyupnuutbnh phy (Yhuwdjwlwiht Jdwpdwl
nbiwpnud f=2)




Updtlunpnultiph Ynunwyywsd Gywdnunp hwaqwnpyynd £ hbnbyw| pwiwsunyg '

‘Al= FV *

npunbin’

Al - Ynunwlydwé wpdblunpnbwiht Glwdnun

FV —wwpwuwunnduh wujwbwlwl wpdtip

C - nwnbywl wpdbyunpnuwjht wujwlwywl wnnlynuwnnpnyp

f — wndtlywpnuh Jewnpdwl hwbwhuwlwunienu (Yhuwdjwlwihu yéwpnwdubph
nbwpnud f=2)

DCS - gnpdwpph Ywuwwpdwl (settlement) opduwl Lwflunpnnn wpdblupnuh
dwpdwU/wpdblyupnup - Ynunwldwt  ulygpp  wduwpdh U gnpdwpnph
Ywwwnpdwu opdw dhol Gnwd  hwuwmwgh opbph pwlwll L (optiph
hwoqwpyiwl wwjdwuwlwunpynup'  Pwutnwgh/thwuinwgh)

DCC - agnpdwpph Jwuwwpdwlu opdwl bwpunpnnn wpdtlunpnuph Jawpdwl
ophg dhusl gnpdwpph Ywwnwndwl opdwl hwenpnnn wpdbyunpnuh Jéwpdwu
opp  bnwd thwuwwgh opbiph  pwuwlu Lt (optph  hwyqwnlydwl
wwydwlwywunipnup'  Pwunwgh/thwunwgh)

2.6 Muppupndubiph Jwpnidp

Unwoht  wpwly. Mwpuwwndubph dwpndp  Ywwwpdh  eoqupldwt L
inbnwpwiudwt opywuhg hwpdwpydwsd 36-pn wdudw hwdwwwinwutuwl opp: Grb
Jwpdwu opp ny wpluwwmwupwihu k, www Yéwpnwp Yywwwpyh ndjw) opgwl
hwonpnnn wnwoht wtuwwnwupwihu opp: Mwpunwwnndubiph Jwpdwt b Jéwpdwu
wduwrpeybnp Unyul Gu:

Muwpunwwnndubph dwpdwu gnwwputiph éwpnudp Yunwnpynad £ dwpdwt opduwl
Uwfunpnnn  woluwwnwupwiht opjw dwdp 18:00-h npnigjwdp  wwpunwwnndubiph
ubthwywuwwnbpbiph  WHwd  wujwuwwbptph  nbbunpnd gpuugjwd  wudwlg'
ybpohtutiphu pwllwihtu  hwahyubphu hwldwwwwnwuluwl  Jbwpnudubiph
dnuwnpwapdwl  dhongny: Pwblwipt  hwghyubph ybpwpbpjw) wbnbynyejnutiph
pwgwlwnipjwl nbwpntd nnwnpynnp bptip waluwwnwupwihl opdw pupwgpnd wjn
ubthwywuwwnbptph Jéwpnuiubpp thnfuwugnd £ uninwph nbiwynghu:

Muwpunwwnndutiph dwpdwu nhdwg Jéwpnuiubpp Ywwnwnpdbine Gu UUL nnwnpny
wbywufuphy Gnwuwyny:

fdnnwpynnh Ynnihg wwpunwwnnduliph Junwdwdlybn dwpnud sh bwfuwnbuynud:

Epypnpn  wpwly. Nwpuowwnndubph  dwpndp YYweowpdh prnuplydwt b
nbnwpwyfudwt opdwuhg hwadwpyywsd 24-pn wduw hwdwwwinwufuwl opp: Gpb
dwpdwu opp ns wpfuwwnwlpwiht £, www Yéwpnup Yywwnwnpyh ndju opdwl
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hwonpnnn wnwoht woluwwnwlpwiht opp: Mwpwwwnndubiph dwpdwu b Jéwpdwu
wduwpybpp Unyul Gu:

Muwpunwwnndubph Jwpdwt gniWdwpubph Jéwpnwdp Yuwnwpynd £ dwpdwl opduwt
bwfunpnnn  woluwwnwlpwiht opjw dwdp 18:00-h npnipjwdp  wwpuwnndubiph
ubthwywuwwbpbph  WHwd  wujwlwwntpiph  nbbunpnd gpwugywé  wudwug'
ytpohuubinhu pwulwinu hwahyutinhu hwlwwwunwufuwlu Jéwpnuwiutiph
dnuwnpwagpdwl  dhongny: Pwllwihtu  hwphyubiph  JGpwpbpjw|  wnbnbynyeniuutinh
pwgwlwjnipjwl nbwpntd nnwplnnp tpbip woluwnwupwiht opdw plupwgpntd wjn
ubthwwuwwnbpbph Jéwpnuwiubpp thnfuwlgnud £ uninwph nbwnghun:

Muwpunwwnndubph dwpdwt nhdwg Jéwpnudubpp uwnwpydbine Bu <& npwdny
wuywufupy nwtwyny:

[nnwnpynnh Ynnihg ywpwwwndubnh Junwdwdytn dwpnd sh bwhuwwnbuynud:

3. Unwowplyh dwdyliiptibpp b wuwydwtbb, bnwpwpunid

3.1  Culbpnipjwt  wwpuwwnndubpp  wbnwpwptudbine U «LUUUR
OEUERU Updbupw» PPL-h (wjunthbnl'Pnpuw) wnbnwpwphudwt  hwdwlwngny,
unwunwpnn  thwly dEjwigqudjw wénipnh  (BYpnwwliwt) wuglwgdwu  dhongny'
hwdwdwju Pnpuwih «Updbpnetph wnbnwpwiudwt Ywqdwhtpwdwl fwunuubin»-p,
pun npnud wénipnhu ng dpguiljguwiht, huswtu bwb phy pwywpwpdwdp hwjnbp stu
Yupnn ubipyuwjwgyt:

Stnwpwtudwu wénipnp wpnn £ hbinwagyti|, pundhoyt| Ywd nwnwnpbgyt,
wénipnh pupwgpnd nbuthlwlywu pundhonid Ywpnn £ hwjinwpwnyb), huswbu bwb
inbnwpwfundp  Yuwpnn £ osbryuw) hwdwpdbp  Pnpuwgh’  «Unliunph - punhwlnip
Ywunuubip»-ny b «Updbenrbph wbnwpwtudwl Ywqdwybpuydwl Ywunuubp»-ny
uwhdwuywsd pupwgwlywnpgbpny b uwhdwuywd nGwptpnid:

Ugnwghpp Yhpwwwpwyyh nbnwpwafunudhg ng nig, pwt 3 wptiwnwlpwjhl
op  wnwy Cuybpnipjw wWw2nnbwlwu huwnbnpubwnwjht Yuypnud'
www.globalcredit.am: UoJwd inbintlynipyniup Ywpnn £ hpuwwpwlyty/nwpwsyb) twl
wy| dhgngutipny:

Cultipnueyniup hp wwannUwlwu  hunbpubnwht Yuwpnud  nbnwpwtudwl
wywpnuhg htitnn dbY wpluwnmwupwihtu opdw pupwgpnid hpwwwpwynd £ wéninh
wpryniuptiph - Ybpwpbppw)  wbinbwundniggniu, dwubwdnpuwbu'  ubpyuywgywd
wnwownynipyniubph  punhwuny dwywp, pwywpwpywd wnwownynipniulitinh
punhwunip  dwyw(p, wbnwpwugwsd . wwpunwwnndubph  dhoht  Yondwd ghup
(GBYwdwnwpbpnieniup):

3.2 Muwpunwwndubph  wawowpyu  ninnwd £ dhghhwlywu L
hpwywpwiwlwt  wudwug (wn pEUnd  npwlwynpwsd L huunphwnnighnw|
utipnpnnubpht), Culipnipjwl pwdubinbptipht W wuhwwn dEnbwpywwnbintiphu:

3.3 Mwpuwwnnduh ghup hwaqwpyynid £ hbnbyw| pwbwduny’




"

=1+ N—l+1 r [)C:Cv
1+ 2 bt L4
f *100 f *100
npuntn’

P — wwpuwuwnduh ghu £,

f — wpdblyupnup Jowpdwl hwwhiwlwunyenut E,

y- wwpuwwnduh dhtush dwpnd Glwdwnwpbipnyejniut t,

C - wwpblwl wpdbyunpnuh swiht £,

A - wpunwnnduh wijwlwlywl wpdbpu L,

N - hwoqwnydwl wywhhu Juwgws wpdtywunpnuubiph yéwnnuwdutinh rhyu £,

i — wpdbyupnup ndjw) hppwlwt hwdwpu £, npp thnthnfuynd £ indjug
wwhhg Jdhusk Ytipouwlywt dwpnd dbwgwd wnpdbyunpnuubinh éwpnuwubiph
pwlwlyhg Ywhujwsd, pun npnd’ i wpdbpp thnthnpudnud £ punn wdwu b
punnwund £ 1-hg dhuslk N wpdbpubpp (Gpp N-p punniund £ 1 wpdtbp, i-u
unyuwbu punniund £ 1 wpdtpp),

DSN - gnpdwpph Ywuwpdwl opjwl (settle date) hweonpnnn wpdtywnpnun
Jupdwt/wuwuwlwt wpdbph dwpdwl wduwpedh b gnpdwpph Yunwpdwl
opdw Uhol bnwd thwuwwgh opbph pwuwlu £ (optiph  hwpywpydwl
wwjdwlwlwunieniup’ Pwunwgh/thwuwnwgh),

DCC - gnpdwpph Ywuwwpdwt opdwl uwfunpnnn wpdblnpnuh Jéwpdwu
ophg dhusk gnpdwnph Yuwwnwpdwl opdwl hwonpnnn wpdtlyunpnup Jownpdwl
opp ‘Lnwd  thwuwwgh optiph  pwuwlu £ (opbiph  hwpwpldwl
wwjdwuwlywuniginiup® Pwuinwgh/thwuwnwgh):

_QZ": ! L A _ DSN
fﬂl

3.4 Unwownlynn wwpunwwndubiph inbnwpwtudwt hwdwp Uwfuwnbugws £
stpwotuwdnpywd nbinwpwytunud' (wlwagnyu owupbtiph uygpniupny:
Qpwotuwynpywsd  nbnwpwtund  ppwlwbwgubine Uwwwnwyny  Culybpnieniup
«HLEUU» PPD ubipnpnudwiht puybpnipjwlu hbwn Yupbiine £ «Stnupwptudwu
dSwnwjnipniuiiph  dwuwingdwt»  wwypdwuwghp:  dbpghu wwpunwynpynd |
wwjdwuwgph  npnypubpht  hwdwwwwwufuwt  hpwlwuwgul  Culbpniejwl
wiwbwlwl wpdbyunpnuwiht ns thwunwenewihtu 1,000,000 (dgYy Jdhihnt) UUL
nnwp L 200,000,000 (tpynt hwpnip dhihnt) <& npwd pnnupydwt dwywiny
wwpunwwnndubph  sEpwouwdnpywd  inbnupwfund’ wnwug wénipnh  dwdwuwy
sinbnwpwotujwd  wwpuwwnndubpp  dbnp  pbpbint wwydwup: - dbpnujwy
wwjdwuwagnny dwuwnnigynn dwnwynirjntuutinh nhdwg Culbpnyejniup
wwpuwynpynwd £ Stinwpwtunnht yéwnt 5,000,000 (hhug dhipnu) << ppwd
hwuwnwinni Yéwp:

3.5 f(@nnupyynn L wbnwpwpudnn wljwlwlwl  wwpunwwnndubiph
ubthwlwUwwbntph nbbuwnpp yqwnh «Lwjwunnwh YEUnpnuwywu

L
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Yownghnwphw» PRL-U (K<, p. bplwu 0010, Uhtp Uypugwu SR, htn.' +(37410)
589151, +(37410) 543321)' puwn «Lwjwuwnwlh “Yeunpnuwlwl Hwnghunwnphw» FRC-
h  hwlwwwwwuluwt  Jwunulbph, pupwgwywpgbiph L Culbpnygywt nu
YHewnghwnwphwjh dhole Yupybihp wljwbwlwu wwpuwwnndubiph
ubthwwuwwnbpbph nbkbunph Jupdwt wwjdwbwagph:

4. Unlupph pnyppygnipynit b wnlipph huqdwlbpund

Mwpunwwnndubiph nbnwpwudwt wjwpunhg htnn upgwynpynn anidywynid
pranupyywd wwpunwwnndubiph wnlinph bwwwnwyng Culbpniggniup  huwpwynphlu
ubnd dwdybunnd Ynhdh Pnpuw:

Cubtipnipgniup wwpunwwnndubph  wbnwpwiudwt  wyjwpwnhg  hbwnn
tpypnpnwiht niluynud wwpuwwnndubph  hpwgydbijhnieiniup wwwhnybn
Uwwwnwlyny Yogunyh pntiw uintindnnh (market maker) dwnwijnipjniuutiphg:




